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buyers.” 





Current estimates of the business outlook range 
from “hopeful and inspiring” to “uncertainty amoung 
There has unquestionably been improvement 
in some directions, but other cases of reported improve- 
ment are impossible to verify statistically. The weekly 
business index has lost last week’s gain. 
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riety of staple industries. A 
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OW tangible are the 
H various clues to gen- 

eral business improve- 
ment we are hearing 
so much about and to 
what extent are they 
a rather strained ef- 
fort at ballyhoo? Sur- 
SS =aeg_-Veying the broad field 
of business statistics, there are, of 
course, several directions in which 
tangible improvement has occurred. 
The weekly business index has risen 
from 71.8 for the week ended Sept. 
15 to an estimated 74.9 for the week 
ended Oct. 27. Steel scrap prices 
have risen by more than the usual 
seasonal amount in the last two 
weeks. Retail trade has continued to 
hold up well. Construction contracts 
awarded in the first twelve business 
days of October amounted to $5,690,- 
000 per day, seasonally adjusted, as 
against $4,330,000 in September and 
$4,310,000 in August. Retail sales 
of automobiles, especially commer- 
cial cars, have held up well in the 
face of the impending annual “bring- 
ing out” of new models, although in 
some of the important industrial sec- 
tions retail passenger car sales have 
dropped sharply. 

Statistically, this practically ex- 
hausts the list of favorable develop- 
ments. On the unfavorable side the 
chief developments of the week have 
been sharp declines in automobile 
production and freight car loadings. 
Following a series of unusually wide 
fluctuations covering a range of 30 
points (between about 60 and about 
30) since the beginning of Septem- 
ber, the adjusted index of automo- 
bile production stood last week at 











about the half-way mark, namely, 
45.8; the average for October was, 
however, at the lowest level since 
December, 1933. Judging by incom- 
plete figures, the adjusted index of 
freight car loadings, after moving 
in a range of about 2 points since 
early August, has now dropped to a 
new low record for the year at a 
level only one-tenth of a point above 
the lowest level reached in the late 
1933 recession. 

Much of the reported improvement 
in business sentiment is probably 
attributable to three developments: 
(1) The improved condition of retail 
trade; (2) reports of improvement 
in other directions which, however, 
can not yet be verified statistically; 
(3) efforts on the part of the ad- 
ministration to bring about harmony 
between it and various banking and 
business groups and among the lead- 
ers in these groups. The labor truce 
has also helped, but this appears to 
be no longer a favorable factor in 
the general business outlook. Ex- 
perienced observers have been skep- 
tical all along as to its probable ef- 
ficacy, and now Louis Stark in The 
New York Times of Nov. 1 reports: 
“President Roosevelt’s proposal for 
an industrial truce, made a month 
ago, has all but vanished because of 
a crisis which has arisen between or- 
ganized labor and the goyernment.”’ 
Many years ago a very wise prophet 
remarked: “For they have sown the 
wind and they shall reap the whirl- 
wind.” This seems to cover the pres- 
ent labor situation quite thoroughly. 

Concerning retail trade, the Na- 
tional City Bank, in its current 
bulletin, (Continued on Next Page) 
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makes some timely and extremely val- 
uable observations as follows: 

In sum, total disbursements under 
these headings [various emergency re- 
lief divisions of the Federal Govern- 
ment] have recently been placing pur- 
chasing power directly into the hands of 
the public at the rate of over four bil- 
lions of dollars annually. Total retail 
sales in 1933, according to the census, 
were $25,750,000,000. Thus it may be 
said that these disbursements during the 
Fall months are supplying purchasing 
power at the rate of about one-sixth of 
last year’s retail business. Clearly this 
is enough to represent the difference be- 
tween good and poor trade. * * * 

It is a significant fact that current 
business is dependent in such degree 
upon an arbitrary addition to the pur- 
chasing power which arises from the pro- 
duction and exchange of goods withir 
the economic system. It is significant, 
because at some time it will prove impos- 
sible to continue making additions with- 
out creating fiscal difficulties, and also 
because it shows how far short of sup- 
porting itself the economic system still 
falls. 

The situation in the machine tool in 
dustry is perhaps typical of the second 
development noted above as tending to 
create an improvement in business senti- 
ment. Machine tool sales are popularly 
supposed to be of approximately the 
same order as steel scrap prices as a 
statistical business forecaster, and there 
have been persistent reports that they 
were increasing; but the official statis 
ties compiled by the Machine Too! Build 
ers Association did not, up to the end of 
September, confirm these reports. For 
September the association’s index stood 
at 51.7 per cent of the 1923-25 average, 
as against 59.2 for August, 100.0 for last 
December and 10.6 for March, 1933; the 
1929 high record was 266.3. 

Inpthe second quarter review and busi- 
ness forecast number of this journal it 
was suggested that with business activity 
declining and a Congressional election 
less than four months away, the admin- 
istration would probably make feverish 
efforts to bring about revival. And yet 
here we are on the verge of the election 
and nothing spectacular has been at- 
tempted. An attempt, to be sure, has 
been made to accelerate the housing pro- 
gram, one reciprocal tariff agreement 
has been concluded and substantial sums 
have been spent on unemployment relief. 
But these efforts have fallen far short 
of what many observers had expected. 


With respect to the one measure which 
many observers felt was more likely to 
be adopted than any other, namely, fur- 
ther dollar devaluation, nothing at all has 
been done. This has led to such conclusions 
as “the administration is steering a more 
conservative course,” “the President is 
swinging to the Right,” &c. The Presi- 
dent himself has on several occasions 
used the word “stabilization” in connec- 
tion with the administration’s monetary 
policy. 

It should now be very clear, however, 
that what the President means by “sta- 
bilization” is not what Americans have 
been accustomed to derive from that 
word. To most people “stabilization” 
means stabilization of exchange rates on 
gold currency countries; i. e., a return to 
the gold standard. What the President 
on the contrary, is not stabiliza- 
tion of exchange rates but stabilization 
of the domestic price level. Lack of 
space prevents the presentation of com 
plete proof that this is so. Irving Fisher, 
however, in his latest book, “Stable 
Money” (Adelphi), practically says so. 
Sir Charles Morgan-Webb, in his recent 
book on “The Rise and Fall of the Gold 
Standard” (Macmillan), practically says 
so. But for a crystal-clear explanation 
of what this is likely to mean to the 
future of world trade and hence to in- 


means, 


ternal business conditions in leading in- 
dustrial countries, by all means read 
what is probably the most lucid exposi- 
tion of world economic problems yet pub- 
lished, “The Great Depression” (Mac- 
millan), by Lionel Robbins, Professor of 
Economics in the University of London. 

This, however, does not explain the 
failure of the administration to attempt 
further currency manipulation in an ef- 
fort to stimulate business prior to the 
electicn. The most plausible explanation 
seems to be that further attempts at cur- 
rency manipulation would have resulted 
in international economic warfare on a 
hitherto unprecedented scale, and that 
the fall in the sterling exchange rate 
from $5.11% on Aug. 11 to $4.89 on Oct. 
11 was a gentle reminder from England 
as to what we might expect if the dollar 
were to be further devalued. It is barely 
possible, further, that our government 
realized that in 1933 about 40 per cent 
of our exports went to countries in the 
sterling bloc and that 33 per cent went tc 
other countries not on the gold standard, 
while only 21 per cent went to gold bloc 
countries and other countries nominally 
on gold (Germany is included in coun- 
tries off gold). But the President re- 
iterates (see The New York Times, Nov. 
1) his intention to lift prices in the next 
eight months without disclosing “the fac- 
tors to enter the lifting process.” The 
money muddle is still a muddle, and as 
long as it remains a muddle the outlook 
for real recovery will also be a muddle. 

D. W. ELLSworTH. 


FINANCIAL 


TOCK prices have moved in a aar- 

row range during the past week 

and trading has been extremely 
light. The general tendency of prices 
has been downward and financial senti- 
ment has been unsettled by rumors of 
an impending collapse in the European 
currencies. 

The week under review began with a 
decline. About Friday noon, however, 
the market began to receive support and 
a moderate rally occurred. This failed 
to gather much momentum and prices 
soon relapsed again. General downward 
drift of prices within a narrow. range 
characterized Saturday and Monday. 
After a period of stabilization a moder- 














WEIGHTED AVERAGE OF 8 LEADING 
INDUSTRIAL STOCKS Pm 
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Oct. 26 .-. 66.4 65.2 65.8 
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Oct. 31 ‘ 66.2 65.4 65.6 
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see THE ANNALIST of March 10, 1933, page 
362 


ate rise in prices occurred on Wednes- 
day. On Thursday, however, these gains 
were cancelled. Most stocks close the 
week with moderate losses. 

The chief losses of the week have been 
in Chrysler, the steels, du Pont, Corn 
Products, Atchison, Air Reduction, Com- 
mercial Solvents and the farm equip- 
ment stocks. One of the sharpest de- 
clines has been that in Bethlehem Steel, 
whose price has been unfavorably af- 
fected by the publication of a disappoint- 
ing third quarter earnings statement. 
During the latter part of the week du 
Pont rallied moderately, as did Corn 
Products, Liggett Myers, Allied Chemi- 
cal and Eastman Kodak. The California 
stocks have been firm during the v&ek 
on the strength of developments which 
have indicated that Sinclair is unlikely 
to be elected. 

Although the immediate outlook for 
American common stocks is full of un- 
certainties, chiefly of a political and 
monetary character, the longer-term 
prospect is a favorable one. There are 
strong fundamental economic factors in 
existence which should eventually bring 
about a very substantial cyclical upswing 
in business activity, commodity prices 
and security prices. In the past, cyclical 
upswings setting in from a low price 
level have usually proved much more 





The Business Outlook «wed 
Financial Markets —e 
Forecasting of Trends Simplified by 

P — Use of Population Statistics, 


by William Wren Hay 61! 
Europe From an American Point of 
View, by Henry W. Bunn 612 


Future of Railroads Dependent on Mod 
ernization of Equipment and Service, 


by Clyde L. Rogers reer. 
Outstanding Features in the Commodities .615 
News of American Securities.. .617 
United States Government Securities... .618 
Transactions on the New York Produce 

Exchange Securities Market.. 619 
Bond Redemptions and Defaults. ...... .620 


For actual markets in unlisted securities, 





CONTENTS 





with names of dealers, giving bid and asked 
prices, see Open Market Section, Pages 630, 631 and 632. 


News of Foreign Securities 620 
Stock and Bond Market Averages and 
Volume of Trading .. 621 
Business Statistics. oe .622 
Stock Transactions — New York Stock 
Exchange .. os O86 
The Open Market... : .630 
Bond Transactions —New York Stock 
Exchange ° 632 
Transactions on the New York Curb 
Exchange . : ‘ . .634 


Transactions on Out-of-Town Markets. . .636 
Dividends Declared and Awaiting Pay- 


ment : .638 
Banking Statistics — Brokers’ Loans—Gold 
Reserves . hoo 6 639 








MARKETS 


extensive than those setting in from a 
normal price level. Whether or not an 
upward movement setting this Winter 
would prove the start of a genuine cycli- 
cal upswing is a question which cannot 
be answered at this time 

The extreme depression of the broker- 


age business has led the New York Stock 


Exchange to circulate a questionnaire 
among its members requesting informa- 
tion on public sentiment with regard to 


the Stock Exchange and reasons why the 
vith an unfa- 

» institution. 
naire at thd 


general public may look 

vorable eye upon this hist 

To circulate such a questi 
present time is of course open to the 
charge of locking the stable after the 
horse has been stolen. For the average 
investor in stocks it may also seem sur- 
prising that the Stock Exchange cannot 
itself supply a number of important rea- 
sons for its unpopularity 

No moderately well inf 
or business man can doubt the 
an organized market for the securities of 
leading companies. Yet over the past six 
years many have become convinced that 
the chief interest of the management of 
the Exchange has been less in providing 
an efficient mechanism for handling se- 
curity transactions of non-members than 
in facilitating the trading operations of 
a small group of membe: It 
said, for example, that Exchange policy 
has been governed not by brokers who 
depend upon a straight commission busi- 
ness for their profits but by specialists 
and others who expect to make a profit 
out of their own transactior The oper- 
ations of some of these groups have, in 
the opinion of the public, constituted 
what is colloquially known as a racket. 

Unfortunately the failure of the Ex- 
change to provide an eff quotation- 
recording mechanism during the days of 
heavy trading from 1926 to 1931 (al- 
though the need of such a chanism had 
been apparent to all intelligent observ- 
ers) and an apparent lack of interest in 
complaints of commission house custom- 
ers regarding execution orders have 
supplied evidence to support these criti 
cisms. There was plenty opportunity 
for the management of the Exchange to 
change its attitude even as late as 1932. 
Failure to do this, combined with the in- 
difference of the Exchange to criticism 
and the attitude it adopted during the 
1932 investigation, that there was really 
nothing wrong, are rather difficult to 
explain. The honest majority of brokers 
are now paying for the sins of a small 
number of racketeers. 

Another feature of the Exchange’s op- 
eration over recent years which has re 
ceived inadequate attentior he level of 
commission charges. The old scale of 


ormed investor 
value of 


has been 





commissions which prevailed up to 1924 
had provided adequate profits for bro 
kers over a long period of time. The in- 
crease in commission rates made at that 
time was certain sooner or later to have 
an unfavorable effect upon the volume of 
trading. It happened that other influ 
ences of greater strength obscured for a 
number of years the effect of this rise in 
commission rates. At the present time 
the Exchange is beginning to feel the 
effect of this 1924 mistake in raising 
commission fates. The present crisis in 
the stock brokerage 
that the advisability of 


business suggests 
turning to a 
lower scale of commissions well worth 
considering as a means of increasing 
liemonstrat- 
Exchange, 
which many brokerage house customers 
believe could well stand such a demon 
stration. 4. McB. 


public interest in stocks and 
ing the public spirit of the 
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Forecasting of Trends Simplified by Proper 


HE great interest in 
and astonishing spread 
of business statistics 
during the decade 
after the war nour- 
ished a. vast army of 
statisticians who in- 
vented new methods 
for every conceivable 

relationship, and many were the fallacies 
that gained wide acceptance among un- 
inquiring people. The last few years have 
played havoc with many of these fancy 
ideas but so far there has been no 
diminution in the outpouring of statistics. 
We are told that even the New Deal 
is being conducted “in full accord with 
statistics.” When, however, govern- 
mental bureaus controvert one another 
with index numbers based on the same 
factual data it is time to question what 
is rational and what is false about cur- 
rent methods of presenting identical eco- 
nomic data. Particularly since economic 
planning has come to be such an ob- 
session it behooves “s to return to reali- 
ties. 

The average person who has practical 
use for statistics only vaguely recog- 
nizes their value to him and seldom in- 
quires into the reasoning behind them. 
Since profitable business depends to a 
large extent upon successful forecasts or 
happy guesses of probable consumption 
or buying, any orderly procedure that 
would make a forecast out of a guess 
would be welcomed by every one whose 
fortune depends on the outcome. In so 
far as planning on a national scale is 
concerned, we have always had it and 
it has been without the aid of fireside 
utopians or bureaucrats. Real success in 
building up a large business from small 
beginnings is almost always a tribute to 
planning by individuals. We owe our 
great wealth and high standard of living 
to the collective planning of all the men 
engaged in business since this country 
was founded. Might it not have happened 
that the mistaken mass planning, if you 
please, during the Coolidge era was due 
to faulty statistical methods or perhaps 
was the result of a lapse from funda- 
mentals ? 


NRA Reverses Itself 


The wave of mental hysteria that went 
by the copyrighted name of Technocracy 
was induced by statistical proof that our 
potential productive capacity for all 
manner of goods was so excessive that 
nothing would cure it except the nos- 
trums now borrowed by California. 
This came just before NRA _ was 
launched, and now NRA tries to restrict 
production to the concerns already in 
business; it does not want any more re- 
calcitrants like Ford. Recently a new 
concept of our industrial fabric was ad- 
vanced by persons within NRA itself, 
reversing the idea of a “surplus econ- 
omy” and seeing instead a scarcity of 
capital whenever we quit chasing rain- 
bows and settle down to producing more 
wealth. 

A survey such as could be conducted 
only by a subsidized organization would 
probably disclose that the cause of what- 
ever overcapacity in some industries was 
developed before this depression was al- 
most universal failure among producers 
correctly to gauge probable consump- 
tion. The same reasoning now might 
show that our present facilities for pro- 
duction are not excessive in a number of 
industries that were formerly over- 
expanded. And a little sound thinking 
might persuade even a technocrat that 
the greatest handicap to a realization. of 





Of Population Statistics 


By WILLIAM WREN HAY 


our “chase” of an economy of abundance 
would be an inability to produce the 
abundance! 


Good and Bad Planning in the Past 


For many generations taxpayers have 
unknowingly paid for very excellent 
planning done by the engineers charged 
with providing our cities with water sup- 
ply, sewers, streets and all the other 
public services needed for healthy living. 
One reason why the work of these un- 
sung public servants was well done was 
that all of their planning has_ been 
predicated upon the growth of population 
in the past and upon estimates of the 
future population to be provided for. 
There is no denying the fact that a great 
many errors of judgment about the pub- 


creased as much in ten years as it might 
have grown in sixteen years at its for- 
mer rate. The fact that large subdivision 
were annexed did not alter the circum 
stance that public services had to be 
provided for the entire population. Th 
mistake here was that the city fathers 
permitted themselves to be deceived into 
thinking that Los Angeles would continue 
to grow much more rapidly than the 
whole country. 

So long as-our population was increas 
ing rather rapidly, shifts of inhabitants 
from one part of thc country to another 
did not greatly damage the former places 
of residence. The trek to Florida was 
from all of the other States and the loss 
to them was compensated by new ar 
rivals. One of the results of the depres 
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lic services in many communities were 
committed in the last decade, the most 
glaring instances of extravagant ex- 
penditures of the taxpayers’ money being 
those made by “boom” towns and cities. 
There faulty planning may be traced to 
neglect of the only real “yardstick”— 
population growth. Compared with the 
galaxy of self-constituted economists, 
a limited group of people has much 
knowledge about the problems presented 
by the changes in population. Neverthe- 
less, certain aspects of the subject are 
essential to planning of any sort and 
need to be carefully weighed. 

In the long run, population grows al- 
most mathematically, but short-term 
changes are no more normal than any- 
thing else in nature. Many poor guesses 
may be traced to the mistake of follow- 
ing the crowd and assuming that short, 
abnormal spurts were normal growth, a 
new era. An excellent illustration of this 
fallacy would be the Florida boom. This 
particular aberration was fostered by an 
influx of people from other States, and 
everything planned was based on the as- 
sumption that people would continue to 
arrive and would remain there perma- 
nently, taking in each other’s washings. 


Los Angeles 
Los Angeles is such a boom commun- 
ity. It grew very rapidly during the in- 
tercensal decade 1920-1930. (Chart 1). As 
a matter of proportion, its population in- 


sion has been to slow down the increase 
in population everywhere and the re- 
moval of large numbers of people from 
one part to another would do great dam 
age to those who stayed behind. Of 
course, every supporter of “a more abun 
dant life” takes it unto himself, not fo 
a moment considering the possibility that 
he might stay at home to pay for the 
abundance of the favored few moved to 
new lands. Neither is any account taken 
of the local governments that would be 
sapped of their taxpayers. 


Population the Sole “Yardstick” 


We have aiready proposed the idea of 
population as the standard of measure 
ment for economic data nor have we 
weakened vur premise by directing atten- 
tion to the variableness of this yard 
stick. All that we need to do to use: it 
as a real standard is to understand the 
conditions under which it is standard. 
The official standards of length main- 
tainea by all -ivilized nations are defined 
in absolute terms. As long as we know 
the conditions, we are safe in referring 
to such a standard of measurement. By 
the same token, as long as we keep in 
mind the civcumstances, population can 
be used as a yardstick for economic plan- 
ning. In other words, we must first judge 
whether population growth in any given 
period is normal or otherwise. 

Within the last few years we have been 
repeatedly warned to anticipate a de- 


cess of reasonable expectancy. 


Use 


clining rate of growth of our population, 
with the possibility of a stable or declin 
population after another generation. 
Meanwhile, the New Deal is presumably 
veing planned with this contingency. If 
the happy promises of its proponents 
were to be fulfilled, it would soon be con- 
fronted by the actualities of a renewed 
ind rapid increase in population con 
comitant with an “economy of abun 
dance.” In any case, the New Deal is 
utterly incompatible with a stationary or 
declining population, yet common sense 
tells us that the tremendous burden of 
taxes to be imposed by it would do as 
much as anything to repress the natural 
increase for many years thereafter. It 
would be the better part of wisdom to 
nticipate a relatively small addition to 
ir population in the next few years. 
spiral of inconsistency is economic 
lanning under the New Deal. 


Overoptimism Costly 


rhe growth of large cities conforms 
pretty closely, in the long run, to the 
growth of the supporting population. In 
pite of its climate, Los Angeles is ne 
exception to this generalization. For 
nany years it grew (Chart 1) along the 
ne a-b and then suddenly grew much 
faster, along the line c-d. For some 
ne before the depression put an end 

the flow into California of people 
iving on mortgage-money incomes, plans 
for municipal services were projected on 
the basis of an indefinite growth along 
The former progress was 
resumed when the conditions which fos- 
tered rapid growth were removed (line 
e-f) Meanwhile, taxpayers 
Angeles are being levied on to pay not 


this line c-d. 


in Los 
for the actual needs of this com- 
munity but for the optimistic guess of 
the city fathers about the future as well. 

Los Angeles was not the only one to 
err in providing for a population in ex 
Many 
»ther communities in Southern California 
committed the same offense against 
reason, and out of their aggregate esti- 

ites Boulder Dam was conceived by 
this convention of Chambers of Com 
merce and is destined to become a monu- 
ment to the fallacy that abnormal move- 
ments continue indefinitely. 


OnLy 


HART 2. FACTORY HORSEPOWER 
N THE UNITED STATES 
ENSUS YEAR 
B79 1889 899190409 4 '19 232527293340 


+ i?) 
60 70 80 90 100 110 120 i30 
LAT#ON OF US, MILLIONS 


The chart of the population of Los 
Angeles is more illuminating than an 
ordinary time chart. The variable is 
plotted as a function of the population 
of the entire nation when, in the usual 
chart, it would have been expressed rela- 

to the passing of equal arbitrary 
intervals of time (years). Although this 
is an important distinction, it is, after all, 
merely a reversion to the fundamental 


concept of functional relationships. 
Graphic Analysis of Economic Data 


Ever since copybook statisticians estab- 
lished their virtual monopoly over charts, 
the mathematical concept of graphic 
analysis has been more or less complete- 
ly lost. What follaws is presented in the 





612 


THE ANNALIST 


Friday, November 2, 1934 





hope that some of this forgotten knowl- 
edge may be recovered. 

Graphic charts almost all lie in the 
positive (upper right hand) quadrant of 
a system of coordinate geometry. Two 
values are involved, both of them vari- 
ables. One, the independent variable, is 
sealed horizontally (x-axis); the other 
or dependent variable is plotted vertically 
(y-axis). In the familiar time chart, time 
is assumed to be an independent variable 
increasing by conventional increments 
(days, months, years), and in the case of 
calculated trends, the time intervals must 
be equal else the equation would fail. 
The presentation of a time series is con- 
ventional; there is seldom complete de- 
pendence between a period of arbitrarily 
selected years and economic data; there 
is no beginning and no ending. 

This negation in time charts may be- 
come clear when we attempt to manipu- 
late a series like “apparent consumption 
” for instance. Our use of 


of gasoline, 


Europe 


HE seven days were 
featured by almost no 
“high lights.” Per- 
haps the French situ- 
ation engaged the 
greatest interest. 
Upon what 
program of constitu- 
tional modifications 

will Premier Doumergue decide to put it 

to the touch? At present he is in nego- 
tiation with the Radical Socialist leaders, 
and it is presumed that he will consent 
to forego certain features of his original 
program in order to insure Radical So- 
cialist support for the rest. Vague re- 
ports reach us from Spain indicating 
that the government is consolidating its 


guins. 


precise 








THE BRITISH 
COMMONWEALTH 


N upward trend in profits is general 
A throughout British industry. It 
seems to be most marked in the 
hotels and restaurants, iron and steel, 
coal, motorcycle and aviation concerns, 
building and rubber. Two years ago the 
wages of railway men were cut 5 per 
cent. On Oct. 1 1% per cent of the cut 
was restored, and a further 1% per cent 
will be restored on Jan. 1 next. 

In the period Sept. 20-Oct. 3 the gold 
holdings of the Bank of England were 
increased by £127,000; in the same period 
the gold reserve of the Bank of France 
was increased by 127,000,000 francs. In 
the period Oct. 4-24 the gold holdings of 
the Bank of England were increased by 
£98,000; in the same period the gold re- 
serve of the Bank of France was in- 
creased by 203,000,000 francs. 

Steel output in Septernber was 734,700 
tons, as against 667,000 in August, 1934, 
and 669,000 in September, 1933. Iron 
output in September was 500,300 tons, as 
against 503,300 in August, 1934, and 
359,700 in September, 1933. 

Steel production in the first nine 
months of 1934 was 6,625,200 tons, as 
against 4,970,600 for the corresponding 
period of 1933. lLron production in the 
first nine months of 1934 was 4,430,300 
tons, as against 2,966,600 for the corre- 
sponding period of 1933. 

Furnaces in blast at the end of Sep- 
tember numbered 98, as against 97 at the 
end of August, 1934, and 84 at the end 
of September, 1933. 

For the seventh successive month, pro- 
duction of industrial materials in Great 
Britain declined in September, though 
the decline over that period was only 2 
per cent. 





this liquid fuel is to a very limited extent 
a function of the passage of time; it is 
more likely a function of the means to 
use it—motor car registrations, good 
roads, and other consumers. 


Trend Calculation Facilitated 


Another aspect of the use of equal in- 
crements of the independent variable and 
one that ought to be abandoned is the 
fad for expressing all kinds of empirical 
facts in the form of an exponential equa- 
tion with the object of calculating a fore- 
casting trend. There are two objections 
to this abracadabra. In the first place, 
the selection of an algebraic equation 
“freezes” the functional relatidnship, 
past, present and future, whereas change 
is the essence of economic life. No matter 
what mathematical treatment were ap- 
plied to the annual figures of the popu- 
lation of Los Angeles (Chart 1), a cal- 
culated trend would have perpetuated the 
excessive increases of the intercensal dec- 








ade. Parenthetically, the estimated popu- 
lation by 1940 was determined by prob- 
ability methods,! and the line e-f (Chart 
1), parallel to a-b, passes through this 
estimate and confirms its probability. 

A minor difficulty about the use of 
equations is that they are limited by 
method to the use of continuous series 
of equal increments to the independent 
variable. A great many valuable series 
of economic data are discontinuous. The 
Census of Manufactures appeared at in- 
tervals of ten, five and two years, as fol- 
lows: 1899, 1904, 1909, 1914, 1919, 1921, 
1923, 1925, 1927, 1929, 1931. Those who 
like to calculate trends are denied the use 
of the entire series, but could devise an 
equation for the trends of the following 
series: (a) ten-year increments, 1899, 
1909, 1919, 1929; (b) five-year incre- 
ments, 1899, 1904, 1909, 1914, 1919; (c) 
two-year increments, 1919, 1921, 1923, 


'“The Réle of Statistics Under the New 
pew. by W. W. Hay, THE ANNALIST, Feb 


From an American Point 


By HENRY W. BUNN 


Poor law authorities in England and 
Wales spent £38,923,852 in the relief of 
destitution during the twelvemonth ended 
March 1, 1933; more by £2,000,000 than 
in the preceding twelvemonth. Poor 
relief is in adddition to unemployment 
insurance, health insurance, old-age pen- 
sions and maternity benefits. It is be- 
stowed by local authorities, usually by 
way of food, on all whose destitution is 
certified by official local inspectors. 

At the end of June this year 1,325,307 
persons in England and Wales were com- 
pletely destitute and receiving such re- 
lief, as against 1,089,395 at the end of 
June, 1933. 

On Oct. 14, for the first time, oil flowed 
into Haifa, Palestine, through the 1,200- 
mile pipe line from the Mosul fields 
(Kirkuk, Northeast Iraq), having flowed 
westwurd across the Tigris, across the 
Euphrates, across the Syrian Desert. The 
oil is to be stored on arrival at the coast 
in reservoirs on Acre (Akka) Bay, be- 
tween Haifa and Akka. The pipe line 
was built by the Irak Petroleum Com- 
pany, Ltd., in which British, Dutch, 
American and French oil interests share. 
A branch thereof is to carry oil to Trip- 


oli in the Lebanese Republic (under 
French protectorate). The projected 
Haifa-Baghdad Railway is _ planned 


pretty closely to parallel the pipe line 
over most of its course. 

In the twelvemonth ended Aug. 31 
Canadian exports to the United States 
increased 36.7 per cent and imports from 
the United States increased 31.2 per cent. 
In that period Canadian exports to all 
countries increased 28.8 per cent and im- 
ports increased 29.7 per cent. 


GERMANY 


HE Reichsbank’s statement as of 
Sept. 29 shows the following: Gold 

coin and bullion increased 17,000 
marks; reserve in foreign currencies in- 
creased 20,000 marks; notes in circuia- 
tion increased 350,057,000 marks; ratio 
of reserve against outstanding notes, 
2.01 per cent, as against 2.21 per cent on 
Sept. 22; total gold holdings, 75,010,000 
marks, as against 74,993,000 on Sept. 22. 
The Reichsbank’s statements covering 
the period Sept. 30-Oct. 23 show the fol- 
lowing: Gold coin and bullion increased 
6,574,000 marks; reserve in foreign cur- 
rencies increased 20,000 marks; notes in 
circulation decreased 384,570,000 marks; 
ratio of reserve against outstanding 
notes on Oct. 23, 2.41 per cent, as against 


2.01 per cent on Sept. 29; total gold hold- 
ings on Oct. 23, 81,584,000 marks, as 
against 75,010,000 on Sept. 29. 

Bankruptcies in September totaled 201, 
as against 206 for August. 

Operating receipts of the railroad cor- 
poration in August totaled 300,200,000 
marks. Receivts of the first eight 
months of this year exceeded those of the 
corresponding period of 1933 by 277,000,- 
000 marks, but fell below those of the 
corresponding period of 1931 by 1,409,- 
000,000 marks. The August daily aver- 
age of carloadings was 115,600, 11 per 
cent above the showing of August, 1933. 

It would appear that it is expected 
that, pursuant to the provisions of the 
Hereditary Farm Law, abcut 1,000,000 
farms (maximum for any farm 125 hec- 
tares, or about 308 acres) will ultimately 
be established, embracing about 60 per 
cent of the arable land of the Reich. 

Export of dyes in the first eight 
months of 1934 totaled 17,230 tons, as 
against 13,320 for the corresponding pe- 
riod of 1933. Export to China and Britsh 
India doubled. There was a big increase 
in export to England, but export to the 
United States was only 427 tons, as 
against 600 for the corresponding period 
of 1933. 

Early in October over 190,000,000 
marks of gold had arrived from Russia 
in the year to date. 

The government proposes further im- 
provement of the Elbe by way of dredg- 
ing, reservoirs, dams, sluices, &c., so that 
it shall be navigable by shallow craft 
from Hamburg into Czechoslovakia over 
the entire year. Experts have estimated 
the cost of the proposed improvements at 
130,000,000 marks. The Bruening gov- 
ernment made a beginning with a reser- 
voir in the Saale Valley (the Saale is a 
feeder of the Elbe). We are told that in 
1933 there was navigation from Ham- 
burg to Czechoslovakia for only forty- 
three days; and that this year for weeks 
at a time it has been suspended. Full 
value for the Middle German Canal now 
under construction between the Ruhr 
and Magdeburg obviously requires im- 
provement of the Elbe as proposed. And 
now, you know, Trieste is strongly chal- 
lenging Hamburg for overseas transpor- 
tation of Czechoslovak exports. Should 
the Elbe be made continuously navigable 
by canal boats, Hamburg would be in 
better plight to defeat the challenge. 

A report issued by the Foreign Policy 
Association finds that industrial produc- 












inclusive 


1925, 1927, 1929, 1931. The fully 


series has only four values (a), the five 
year series (b) deals only with early 
data, while the most frequent series (c) 
treats nothing but the last few years. 


Chart 2 shows the treatment of a series 
of valuable data, taken from the Census 
of Manufactures, in terms of population 
as the independent variable. The entire 
series thus becomes useful, the trend, by 
inspection, falls naturally into place and 
can be projected to the line of estimated 
population by 1940. 


Industrial Growth Curves 


Some of the most difficult data to 
ascertain are the growth curves of in 
dustries. Here we find very small in- 
crements in the early years and possibly 
a functional relationship to time during 
the years of rapid growth, after which 


the annual increments to the dependent 
variable become smaller, until finally 
Continued on Page 638 


of View 


tion in Germany has advanced 63 pet 
cent beyond the low point of the depres- 
sion, but that “an unkn part” of the 
increase is accounted for by rearmament 
measures. It remarks at “it should be 
noted that the upturn came in 1932, some 
months before the Nazi 
and that the improvement in 1933 par- 
alleled world economic developments.” It 
further remarks sagacio 
the fact that German foreign obligations 
are in default, Dr. Schacht apparently 
expects that foreign selle 


ame to power, 


“Despite 


of raw ma- 


terials will eventually be forced to ad 

vance credit to the Reici order to rid 

themselves of surplus products.” 
FRANCE 


UGUST exports totaled in value 
A 1,391,000,000 fran as against 
1,851,000,000 for July, 1934, and 
1,451,000,000 for August, 1933. August 
imports totaled 1,672,000,000, as against 
1,714,000,000 for July, 1934, and 2,141,- 


000,000 for August, 193 The August 


balance, then, was unfa ible by 281, 
000,000, as against unfavorable balance 
of 363,000,000 for July 934, and 690,- 


000,000 for August, 193 

The balance of the first eight months 
of this year was unfavorable by 4,459, 
000,000 francs, as agai an unfavora 
ble balance of 7,579,000,000 for the cor 
responding period of 1932; the improve- 
ment being due to import 


ieciine. 
Notes 


The Spanish Popular Action (Catho 
lic) party’s announced program calls for 
agrarian reform, but 
fiscation of large estates without indem 
nification. Though the party would sep 
arate organized labor from Socialist in 


osea to con 


fluence, it asserts advocacy of a new deal, 
and it proposes relief 
by vast public works ur 

Alexander Zaimis has been re-elected 
President of Greece for 
The election was by a joint 
Senate and Chamber 

The annual report of Lloyd 
of Shipping, recently published, shows 
(apparently as of June 30, 1934) a total 
of 65,000,000 tons of merchant shipping 
in the world, whereof 8,000,000 tons are 
unemployed. The total reported as of 
June 30, 1931, was 70,000,000 tons, hav 
ing increased from 49,000,000 in 1913. 
The elimination of surplus vessels is pro 


inemployment 


takings. 


year term 
session of the 


s Register 


ceeding at an accelerating rate. On June 
30, 1932, the unemployed tonnage totaled 
15,000,000; on June 30, 1933, 
was 12,000,000. 


the figure 
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RESOURCES 


Cash and Due from Banks. 

U.S. Government Securities : 
State, County and Municipal Securities 
Other Securities 

Loans and Discounts . 

Bank Buildings ’ 4 

Accrued Interest Receivable . o.% 
Customers’ Liability Account of Acceptances 


LIABILITIES 


Capital Stock — 
Surplus and Net Profits . 
Reserve for Contingencies . 
Reserved for Taxes and Interest 
Unearned Discount 

Circulation . 

Acceptances 

Acceptances Sold 

Customers’ Foreign Balances 
Deposits 


JOSEPH WAYNE. JR.. President 


421 Chestnut Street 32nd Street & Lancaster Avenue 


$117,100,543.20 
82,559,210.21 
16,794,708.08 

48 248,149.70 
88,565,067.27 
3,340,000.00 
1,272,086.03 
7,170,275.83 





$365,050,040.32 


$ 14,000,000.00 
19,390,714.07 
5,049,791.61 
575,998.40 
314,254.92 
1,585,000.00 
7,458,626.78 
17,900.00 
143,603.56 
316,514,150.98 





$365,050,040.32 


1416 Chestnut Street 
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Future of Railroads Dependent on Modernization of 
Equipment and Service 


By CLYDE L. ROGERS 


This is the last of three articles on the 
railroad situation 
N the previous articles 
of this series we have 
seen, first, that in 
creased costs together 
with continued 
sion of traffic consti- 
problem that 
seriously endangers 
the future of the rail- 
that “ade- 





diver- 


tute a 





industry and, second, 


way 
quate” taxation and regulation of motor 
vehicles cannot effect the solution of this 


problem. The only means by which the 
railroads can maintain their supremacy 
in the American transportation system 
is to offer a more efficient and more 
modern their competitors 
are able to supply. The future of the 
railroads depends largely on the prompt- 
ness with which they are able to modern- 
ize their service. 

The requirements of a modern service 
are speed, completeness, convenience, 
simplicity in packing requirements and 
in tariff schedules, uniform and reason- 
able rates and reliability. In practically 
every one of these requirements the 
motor truck excels the railroad for dis- 
tances, varying with the commodity car- 
ried, of from 75 to 1,800 miles! 

Can the present conditions leading to 
widespread diversion of traffic from the 
railroads to competing agencies be rem- 
edied? This is a question to which no 
definite answer can be given; the most 
that can be said is that an attempt to 
overcome the advantage of the trucks 
will surely be effective in reducing the 
drain on railroad traffic, if not of en- 
tirely eliminating it. 


service than 


Recommendations of the Federal 
Coordinator of Transportation 


The recommendations included in the 
recent merchandise traffic report of the 
Federal Coordinator of Transportation 
show the fields in which modernization 
of service must occur. The recommenda- 
tions, although intended for 1. c. |. traf- 
fic, are, in varying degrees, applicable 
to carload traffic as well. A summary 
of the coordinator’s suggestions follows: 

Recommendation 1: Consolidate rail 
l. c. L, express and forwarder traffics 
and pool all rail merchandise 
into two competing merchandise agencies, 
each operating throughout the United 
States, of comparable traffic and finan- 
cial strength, owned by the railroad com- 
panies which respectively them 
and operated by an independent manage- 
ment in which the public is represented, 
under contracts encouraging direct and 
economical routing, but protecting the 
revenues of each participating carrier. 

Recommendation 2: Collect and deliver 
merchandise at the patrons’ door and 
transport it in shockproof equipment 
and at over-all speeds of at least twenty 
miles per hour. 

Recommendation 3: Simplify classifi- 
cation, liberalize packing requirements 
and adapt the express system of charges 
to all merchandise traffic by substituting 
for present scales a scale based upon 
cost plus a fair profit. 

Recommendation 4: 
and highway transportation by contract, 
joint rates, lease or ownership, so that 
merchandise will be concentrated at and 
distributed from a limited number of key 
concentration stations by highway and 
moved between such stations by rail in 


services 


serve 


Coordinate rail 


carloads. 
The first of these recommendations 
suggests an elaborate change in the 


method of handling merchandise freight. 


The organization of two competing mer- 
chandise agencies to cover the entire 
country, even if found practicable, will 
probably be delayed by objections on the 
part of several of the railroad companies. 
While it offers hope of more efficient 
in the future, the diffi- 
the railroads to co- 
another indefinitely 
postpones the date when a far- 
reaching change may be expected. The 
other recommendations, however, are of 


handling of |. c. 1. 
culty in getting 
operate with one 
such 


more immediate value 


The second recommendation, having 
to do with speed and convenience of 
service, involves consideration of store- 


door collection and delivery, the condi 
tion and type of equipment in use and 
over-all speed of The question 
of store-door collection and delivery is 
now being widely discussed in railroad 
the ontcome of its con- 
seen in the 
ing railroads offering this 
additional Collection or “pick- 
up” service is well past the experimental 
the larger cities. 


service. 


circles and 


sideration is ever-increas- 
number of 


service. 


stage, particularly in 


The gain in traffic brought about by 
more complete collection and delivery 
services, however, is largely counter- 


balanced by the inefficiency with which 
the freight is moved between the rail- 
way terminals 


Modernizing the Freight Car 


The most fundamental of the diffi- 
culties encountered in carrying goods be- 
tween terminals can be traced directly to 
the type of railway equipment now in 
The freight car, for instance, in its 
an entirely unsatisfac- 
tory conveyor of goods. It is heavy and 
unwieldy, does not conform in capacity 
to modern sales units and subjects its 
load to an intolerable number of shocks 
in the course of transit. Its inefficiency 
as a carrier is clearly demonstrated when 
it is realized that, at the present time, 
for every net ton of freight moved, the 
are forced to move two and 
one-half gross tons. In other words, the 
cost of handling the free load (the empty 
haul) is actually greater than the cost of 
handling the pay load. From these con- 
siderations it becomes obvious that if the 
railroads ever hope to operate at all ef- 
ficiently, the design of the freight car 
must be radically changed.! 

For one thing, the weight of the box 
car is now equal to about 90 per cent of 
its average load, which is a much higher 
ratio than in any other kind of a freight 
vehicle. Yet today, and even with rela- 
tively high costs for light metals, it is 
in operation cars 
same service but 
than one-half as 


use. 


present form is 


railroads 


practicable to place 
that will perform the 
which will weigh less 
much as the ordinary box car. As the 
uses of these lighter metals increase, 
their costs will inevitably decline further, 
increasing the relative advantage, from 
standpoint, of the lighter 
freight car. Instead of amounting to 90 
per cent of its pay load, freight-car 
weight should be reduced to around 35 
per cent of the average load. 

Aside from its weight, the present-day 
box car is hopelessly obsolete in design. 
A comparison of the box cars now in use 


a practical 


IThis question was discussed in some de- 
tail by Mr. J. R. Turney in a recent ad- 
iress before the annual convention of the 
American Association of Railroad Super- 
intendents. (‘The Freight Car of the Fu- 
ture."’—June 20, 1924.) 


with those used seventy-five years ago 
reveals practically no change in design. 
We have, to be sure, increased capacity 
from about three and one-half to fifty 
tons and the number of wheels from four 
to eight. But in its basic structure the 
car of today is nothing more than the 
“big brother” of the one that carried sup- 
plies to the armies of Grant and Lee in 
the Sixties. 

At about the time of the introduction 
of the motor truck, forces were placed in 
motion which were destined to put the 
large, single-unit freight car at a dis- 
tinct disadvantage. Increases in the im- 
portance of “style” considerations re- 
sulted in a reduction of inventories. A 
tendency arose on the part of industry 
to stress the importance of inventory 
turnover. Increases in speed in the fields 
of transportation and of communication 
made it possible to reduce the ratio of 
inventory to sales volume. These forces 
resulted in a reduction in the average 
load carried by the railroads in relation 
to car capacity. In many commodities 
the sales unit has diminished from a 
carload to a truckload. 

Obviously a single-unit freight car with 
a capacity of fifty tons is poorly adapted 
to meeting these changing requirements. 
Although a solution to this problem has 
been worked out for several years, little 
progress has been made in putting it into 
effect. The solution lies in retaining the 
trucks and underframe of the present 
car and substituting two or more de- 
mountable bodies for the single unit now 
in use. At least a part of these demount- 
able bodies should be of a size readily 
transferable from a to a highway 
chassis. It must, of course, be granted 
that a complete change in the type of 
freight car used cannot be effected over- 
night. The substitution of a “modern” 
freight car for old equipment should 
have commenced six or seven years ago, 
but the railroad executives were not suf- 
ficiently far-sighted. Failure to ) .odern- 
ize equipment in the past, however, in no 
way affects the validity of the proposi- 
tion that modernization must take place 
in the future. 


rail 


Freight-Car Pooling 


The necessity for some such pooling 
arrangement as that recently outlined by 
Coordinator Eastman is a direct out- 
growth of the refusal on the part of the 
railroads to change the design of their 
freight cars. With the “old-fashioned” 
cars now in use it is estimated that pool- 
ing could save the railreads approx- 
imately $75,000,000 annually through 
eliminating the greater part of the 
empty mileage. Use of the multiple-unit 
freight car with demountable bodies 
would go far toward eliminating these 
costs of empty haulage and would at the 
same time result in increased efficiency 
in other directions. 

Pooling, per se, cannot eliminate the 
inefficiency inherent in the present-day 
box car. It can cut down the expense 
entailed in hauling trainloads of empty 
box cars; but it cannot solve the problem 
of the excess capacity of those cars. If 
modern equipment were in operation, 
the advantages to be derived from a pool- 
ing arrangement would be materially 
lessened. The practice of pooling freight 
cars, therefore, is an incomplete solution 
of the problem—a sort of stopgap. As 
a temporary expedient it has much to 





recommend it; as a permanent, integral 


part of the railroa tem of the future 


its worth is somewhat more doubtfu 


The permanent s« of the freight 
car problem lies use of container 
that can transport goods in modern sale: 
units with maximum efficiency. Whether 
these cars are controlled by individual 
railway compani¢ by a central cor 


poration is a que n of secondary im- 


portance. 
Elimination of Damage in Shipment 


type of body, the 
methods 


Along with thi 
railroads must ad 
the amount of los 
while in transit. The 


reducing 
damage to freight 
greater part of the 
loss and damage sustained at the present 
time is 
lack of 


occasioned the comparative 


shockpro devices on our 


freight cars. Yet possible for the 
railroads to add modern appliances to 
the rolling stock already in operation 
which will greatly decrease the shocks 
to freight. Shockproofing of railway 


that large trucks 
the 


resent packing re 


cars to the same ext« 


are now shockproofed would enable 


simplification of the 


quirements. It wou also decrease the 
loss from damage goods, which at 
present amounts to 1.63 per cent of total 
l. c. l. revenues, compared with a loss 


ratio of only .88 per cent for the truck- 


ing companies. 


Speeding Up the Service 


The third point the Coordinator’s 
second recommendat that of over 
all speed. Concerning the interminable 
delays now taking ice in railroad 


transportation, the present director of 
the Coordinator’s Sect 
tion 
following remarks 


f Transporta 


Service a few ye ago made the 


Except in comparatively rare it 
stances the metheds of the railroads ar 
conducive to delay rat than speed in 
transportation. Since there is rarely co 
ordination between the drayman and the 


railroad, a failure upon the part of the 
former to reach the freight house before 
the closing hour may result in a twenty 


four-hour delay. I appreciate the 
time required for the ement of cars 
through our termina 1f the total lif 


of a freight car, a} mately 90 per 


cent is spent in ter switching, 
loading, unloading, ar around shops; 
only 10 per cem pent in line-hau 
movement. No small pa the blame for 
this situation is due to nsistence that 


freight be brought 

As a result it has bee 
struct expensive freignt | 
adjacent to the comme: 
city, thereby encounter 
impeded mAvement gain, unless the 
shipment is destined a break-bulk 
point, days may be re ed for its trans 
fer to the way-freight which will 
tually deliver it. Wher finally reaches 
destination it must be warehoused whil 
the consignee is notifi its arrival by 


right-of-way 
npe lled to con 
ouse terminals 
il centre of the 
ongestion and 


even 


mail. It spends an average of thirty-six 
hours awaiting the delivery drayman. 
While in line haul the shipment may 
have attained a speed thirty-five o 
forty miles an hour; lue to thos« 


arcnaic methods of handling, the over-all 
speed of the movement from consignor to 
consignee is under ten nm an hour 
Compare this services the truck. It: 
calls for the shipment does not play 


tag about a congested terminal, but as 
socn as it is loaded it hits the pike. On 
through overnight run ome of these 
trucks attain an average over-all speed 


jn distributing 
miles an hour 
eries. They de 
upon arrival. 
of the truck 


ases does con 


of thirty miles an hour 

runs they average twent 
including stops for dé 
liver the goods immediate 
The keystone of the succes 
is that it can and in ma 





2Address delivered befor the Annual 
Meeting of the Associate Traffic Clubs of 
America at Tulsa, Oklah Oct. 28, 1931 


Continued on Page 638 
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Outstanding Features in the Commodities 


ONTINUING its de- 
cline, the Annalist 
Weekly Index of 
Wholesale Commodity 
Prices fell to 115.1 on 
Oct. 30 from 115.5 
(revised) the Tues- 
day previous. Lower 

Ek} prices for wheat, flour 

and some of the other grains and for the 

livestock and meat group much more 
than offset advances in butter and eggs, 
cocoa and some of the fruits. 





reau, income during October probably 
will not make the usual seasonal in- 
crease over September and will probably 
be $625,000,000 to $650,000,000 unless 
the forced sales of cattle continue to 
increase. This would constitute an in- 
crease of only 6.7 to 10.9 per cent for the 


increase of about 18 per cent. 


(after eliminating seasonal factors) re 


dependence of farm income on industrial 


month, compared with a 1924-29 average 


While the September drop and the 
further prospective decline for October 


flect lower marketings and prices, the 





THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 
(Unadjusted for Seasonal Variation) 






























activity is shown once more in the chart, 
where farm income continues to follow 
factory payrolls downward as business 
activity recedes. Had the latter, instead 
been advancing, it would have been re 
flected in higher insiead of lower prices 
for farm products and cash farm income 
would probably have made at least the 
usual seasonal advance, if not tore. 


THE GRAINS 


URTHER losses took place in the 
wheat market during the week, re- 





Reflecting the decline in the weekly | I | _ flecting lower foreign prices last 
figures, the monthly average for October | 7 week Friday, the Canadian Government 
declined to 116.3 from 120.3 for Sep- “5 statement Monday that the Winnipeg 
tember. se shdenide seins eamaaiiin market should be protected against un- 

eo "Moody's warranted pressure (without, however, 
oe MONTMLY @VERORES — 19139100 \. indicating the nature of the protection), 
— —-. me, Wheat. Corn. io. ee ‘. Lost eens 22 7 00 wt 80 the subsiding of inflation prospects on 
& Oct. Ba: $s Lig a” 3 5.38 145.0 85.8 . the President’s speech before the Amer- 
“i ae 12. ; 143. | 6 ‘ . Aeenkeee 7 saline 
Oct. 2 12:59 110% 90%, 5 ert 143.4 85.0 | ican Bankers Association on Wednesday 
ar =: o> oa ee 9088 5.14 ie 4 | | 1 US DOLLARS — of last week, and the generally favorable 
Oct. 30..... 12.45 109% "914% 5.25 143.1 85.0 —- —$§_-s - + progress of the Winter wheat crop in 
FM nr sas — upland, | oom bine ny this country. Nevertheless, domestic 
ea oo r » new, c. i. os omestic . es 
New York. Corn—No. G,Yellow, New | York. 20) supplies continue to fall, the visible sup- 
ogs— ay’s average, icago. Moo y’s in- | ac Se ; , < 70. 
§ dex—Daily index of fifteen te ple commodi- } ply last Saturday totaling only 103,079, 
§ ties Dec. 31, 1931= 100; March, 1, 1933 = 80. od 000 bushels, a decrease of 1,787,000 for 
Cash farm income is estimated at v™ 5, the week, and of 41,061,000 from a year 
: $586,000,000 for September, against ~ Mh ago, and prices eventually should reflect 
sy $508,000,000 (revised) for August and | | oud \ab ad the decline. May closed at 95 Tuesday, 
+ | DOLLAR. Ww avs ce 7 . Wi ; 
s $479,000,000 a year ago, by the Bureau P against 97% a week ago; May Winnipeg 
; of Agricultural Economics. AAA pay- at 80%, against 81%, and May Liverpool 
- ments totaled $76,000,000, against $73,- | at 5s 5d, against 5s 7d. 
000,000 in August and $75,000,000 last Fi a eo ee nee ee eee See Ane ae UNITED STATES WHEAT MOVEMENT 
year. The increase from August was NS In Terms of — U. * Dollars— _- ——_ — All rar op eS sorinibl = an a 
f = : a 1 2. 3. 4. - AN Pm partment of Co erce, visible supplies 
rs considerably less than the normal — Far Food Textite Building Chem- Miscel- Com fin Old as reported by the Chicago Board 
4 sonal rise, and the index with seasonal 1934. Products. Products. Products. Fuels Metals. Materials. icals. laneous. modities. Dollar of peony 
- ngee NY . . 117.6 *1088 158.8 109.8 1128 98.8 78.8 115.1 68.4 W’k Ended Saturday- 
5 factors eliminated declined to 60.5 from Oct. 23. -#104-5 117.3 4109.3 158.8 1098 112.9 98.8 81.6 7115.5 68.4 ~ "Oct ct 31, Oct 20, Oct. 28, 
Y -29—100. : ; ct. 16...106. 18. 109.6 158.8 109.7 113.1 98.8 81.6 116.7 68.5 19 1934 1933. 
62.5 (1924-29=100.0), or including AAA Oct. $..1106.1 1176 1106 160.8 109.7 113.1 988 806 1165 65.9 Wheat exports (bus.). 3 1 4 
payments to 69.5 from 71.1. Oct. 31,33 85.6 1033 1192 165.9 105.2 1114 9.9 83.7 1056 69.6] _Since July 1. ; 38 —_ 
Income from livestock sales increased Oct. poses 8 117.8 109.9 160.2 109.7 112.9 98.8 80.7 116.3 68.7 Flour oy a. (bbls.) 138 47 on 
: , —* Seep 9 121.8 113.6 163.6 109.9 113.1 98.6 81.5 120.3 70.5 ook aa ‘ 935 "145 
sharply by much more than the usual Aug 1072 76 141 1638 10.1 113.2 98.7 825 117.7 «a8. ae oe 
seasonal amount, reflecting the heavy 113.2 1121 163.4 110.2 113.8 98.9 88.4 114.4 68.( ethaa navcuaie ak alti , _ 
- ‘ , 5 Visible ly at w’k- 
Oct”, i933. 86.4 103.8 121.2 165.2 105.5 110.8 96.9 83.9 106.2 a tha 103,079 104,866 144,140 


marketings from the drought and short- 
feed areas. On the other hand, market- 
ings of the grains other than corn, of 
cotton, fruits and vegetables showed 
much less than the usual seasonal rise, 











*Preliminary. +Revised. {Based on exchange quotations for France, Switzer 
Holland and Belgium. Back figures: For previous monthly averages of weekly figure 
see THE ANNALIST published on the Friday following last Tuesday of each month 


SPOT PRICES OF IMPORTANT COMMODITIES 


(New York Prices Except as Notetl) 








*Including flour milled in bond from 
Canadian wheat. tFlour converted to wheat 
t 4.7 bushels to the barrel. {Revised 


CANADIAN WHEAT MOVEMENT 
Thousands of bushels, wheat only; as re- 
ported by the Dominion Bureau of 


- “4 3 . t. 30, 193 C 3, 1934 Oct. 31, 193: 
and tea expected that due to the sharp Wheat, No. 2 red, c. i. f., domestic (bu.)... bay y, _ ati” ae $1 nite — Statistics) 
reduction in supplies this year market- Corn, fro. 3 yetew fe.) SER OR eee eee 91% 905, 5714 Hock, Bates F riday. 
. - = cae ° . ats o WHITE (DU. ). «0. - eee eer scccccese % 62%, ©9.34@.34 ic ic ,» Oct.20, 
ings of these commodities will continue Rye, No. 2 Western domestic, c. i. f. (bu.). ‘gay, ROS. 72h, 1934. 1934 1933. 
‘ j Arsey, Malling (DU.)...cccccccccccccsscvcs 1.00% 1.011 7312 Exports, inc. from U. 
abnormally low until new aye “Se Cattle, choice heavy steers, ae Ib.) 9.00 = : 5 65 P _S. 1 ports .. -* 2,676 2.28 5,837 
available. Hogs, day’s average, Chicago os SG ee 5.25 5.46 411 xports for seasont.. 35,871 42,686 
Cotton, —-€, "3 3 eee 1245 1250 0975 Elevator stocks and 
CASH FARM INCOME | Wool, fine staple territory (Ib.)............. 76 16 83 afloat at week-endt.245,447 $237,577 245,241 
CT | Wool, Ohio delaines, scoured (Ib.)........... 71 Ti, 2% : . - 4 
AND FACTORY PAYROLLS a 72% 83% Including also exports into U. S. for 
ADJUSTED FOR SEASONAL VARIATION = Beef, bm Ss yy dressed steers, 700 ibs. : S. consumption. +Since July 28, 1934, 
ws Se Deine NR ERNE «x eaten sheale (ib. Jesesveveeessesserensaeesees = 13.50 13. ze - 14.00 _- x and July 29, 1933. tIncluding stocks at 
aa 9-829 * 100 ve RD nos ccacanseae-eeageoeens 28.00 28. Po 16.50 S. ports. Revised. 
90" 90 cc care cendisesGanmeneaes 1 16 09% A ome ie 
80 ~ NT, DRO TE) 6 65 occ sccccecescedecs ceeds oa "0465 0460 WORLD WHEAT MOVEMENT 
9) roRY i Co fee, Santos No. ‘ oo.) RA Se aa rer .114%-.11% 114~-,113%% 08% —.09 Thousands of bushels, wheat only; as re- 
‘ 2 50 1YROLLS —s Oe Ne ca cece mneeeweedetue d Oot, -.99%% 0734 ported by Broomhall) 
: 2 Flour, carlots, 98 sestens basis (bbl)......... 8.05-8.20 8.15-8.30 8.10 —W’k Ended Saturday 
2 4 2 Lard, choice Western (100 Ib.)...........++. **7.90-8.00 *°7.85-7.95 5.6! Oct.27, Oct.20, Oct. 28 
2 60 7 602 Cottonseed oil, joey = 9 C108 TB.) oc. osces. $88.40 bid $$8.35 4.304. 1934.’ 1934. 1933. 
“ CASH FARM INCOME l¥ x Printcloth, 38%-inch, 5.35 (yd.)9...... 06% 07 065,—.06 From : 
3 soc Cotton sheeting, Soom, oe inch, 56x60, 4.00 North America...... 3,955 4,326 4,468 
tos ‘ 5 | = unbranded double cuts (yd.)f............ 0T% 07%-.08 07%, \rgentine..--.... 2.262 21793 1/358 
a oo _ Southern two-ply warps, No. a, se - ‘ ustralia esin 1,557 1,241 926 
x aas-)6|| dl lCUltC«d =, DD ck 6 6 Se 008.6 686645 00S Ee 656640 604 f L 304% 3 ndlz on ‘shea ae 
40 Wy PAYPIENTS ~ 40 Worsted yarn, seqenene, 2-40s, half-blood ‘ Black ROR iccie iaees 320 144 2,600 
Ly RUE TIN 5 knee vecadadceabsoensn 1.33% 1.33% 1.68% Other sssoone ae 584 800 
Silk, 78% seri bmg Japan, 13-15 size for salen 
P oe nas Se a Bi: . ‘Gis pabeee neers x 2 1,24 1 M4 1.24 1.59-1.64 Total 5 semi 9,134 9,088 10,153 
3 ° e VW CED. de ccccccess 55 65 Since 3 216 
pn es A = Re a Coal, anthracite, stove, company (net ton). 7.25 7.25 7.25 since July 30........195,908 131,693 




















CASH FARM INCOME 





Coal, bituminous, steam, mine run, Pitts- 
SNS MRNE BOD, a 5..a5 0-t'ca-ehacincs ¢ aisces 2.00 2.00 1.75 
3.85 3.75 














Pressure of foreign offerings appeared 


(As estimated by the Bureau of Agricul- Coke, Connellsville furnace, at oven(net ton) 3.85 " : 3 
tural Economics) . Gasoline, at refinery. Oi, int and De be decreasing, although on the other 
ear’s eporter avge. at 4 refinery centres(ga 04124, 041214 05933 har co i r ttmeaten tn ¢ 
; *Sep., tAu.,Jul., +Sep., Ch’ge on wemeg poly cae On Poe mee 041244, 0412; 593% hand the rise in crop estimates in im- 
P 1934. 1934. 1934. 1933. P.C. Drug Reporter avge. for 10 fields (bbl.)t 1.207 1.207 1.197 porting countries has somewhat reduced 
In Millions of Dollars: Pig iron, Iron Age composite (gross ton). 17.90 17.90 16.61 Wear se : . 
Grains sauces aes x ot 1 ae 4 +333 Finished steel, ircn Age composite (100 Ib.). +#2.124 +#2.124 2.023 prospective import requirements. In 
Cotton, cottonsee v. opper. electro ytic, delivered Conn. (1b.). tt. +t Avctrali: 2 as aa 
ar vegetables. 64 63 68 73 123 Leek tib sect eaptanepeabenpenalberien— Aaa oe _ = ine 08% Australia the prolonged drouth has been 
Meat animals. .112 92 93 86 +30.2 Tin, be 0 ELLIO Sa a 5130-5135 5112%—.5120 429% relieved by heavy rains, but considerable 
; Dairy products.... 95 101 102 88 + 8.0 Zinc, East St. Louis (Ib.)................. (0385 0385 0475 : 2 : 
Poultrv, eggs...... 30 28 28 24 +25.0 Lumber, Architectural Record monthly damage had already been done the crop. 
Per . 586 508 463 479 +22.3 composite (1, abseketesdenielenanseyes *16.25 *16.35 16.35 The 1938 >: r. . 2 
bres payments. 46673 «(3 CO UH 1,3 Brick, , Aonitectural Record monthly com- ‘ ( . oe yA eager geo yes 
Soe ee Rr aoror rrt *14.89 *14.94 *12.79 ies (including Australia but no us- 
Total =a AAA Structural steel, Architectural Record yy. ve ght ts a sit 
payme 581 498 554 +19.5 monthly composite (100 Ib.).............. *1.65 *1.65 *1.60 s or China) is estimated at 3,026 mil- 
Indices (i924- 29=100)$: Cement, ‘Architectural Record monthly 1) bushels, against 3,326 last year. The 
All crops. ....58.0 68.0 87.5 45.0 +28.9 SD GED. 0.b00cceesvécccetesenese . 2.25 *2. 35 *2.15 ‘ . : ‘ 
All livestock. ......63.5 56.5 54.5 54.5 +16.5 Leather. Union (Ib.)...--... Ghiewes apis. 21 33 irst official estimate from Australia 
).! 5 +22. es, heavy native steers, pongo (ib.). 09%, oor, 10 lace . , - 
Total *ssaees 5g 62.5 71.0 49.5 +22.2 Paper,-newsroll contract (ton)... 40:00 40:00" ~ placed that country’s crop at 137,016,000 
ayments % 69.5 71.1 74.7 58.4 +19.0 Paper, wrapping, No. 1 Kraft ‘bj aewke eine < 04% 04% 041 bushels, against 174,363,000 last year. 
seciindiaaan Minteeh thebeninh tie oon Rubber, standard thick latex (Ib.)....: “ee 15 oaiZ ( erage k with 1; 
ee ' *Monthly prices as of Oct. 15, 1934; Sept. 15, 1934, and Oct. 15, 1933. Rev oe Ne ee Se ee cee 
— tel ce hy Shen — procesems oo ' fIncludes processin -hange, reflecting the high cash premi- 
: sma arketi 8 t 4 ‘Revised hasia 
In view of the smaller marketings and WWChicago price. a ———— Revised basi: ums and the shortage of the cash article. 
lower prices in October, notes the bu- May closed at 76%, unchanged for the 
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week. Trading volume aggregated 61,- duction. Cloth prices weakened some 

206,000 bushels, against 84,139,000 a what. Cotton cloth production for the 
. . ' COMMODITY FUTURE PRICES : ll am a 

year ago. week ended Oct. 19 was reported at 122 
Oats and rye sagged with the other (Grains at Chicago; Others at New York) million yards by the Cotto Textile Insti 

grains, with imports an additional influ Daily Range tute, against 121 the week previous and 

ine oat i : are sti- October. December. January Marc § ar 

ence. Argentine oat imports are esti Cotton: High: Low. High Low. High’ Low. High: Low. sug Low. High. “Low 120 a year ago. 

mated at a million bushels to date by Oct. 22 12.25 12.17 12.94 12.25 12.37 12.28 1242 12.34 1247 12.38 12.50 12.41 COFFEE 

' ; e. Ma ret. 2: 12.20 12.32 12.25 12.33 12.30 12.39 12.31 12.42 12.35 12.48 12.39 . 
the Department of Agricultur —_y Oct. 24 12.35 12.24 12.39 12.30 12.43 12.35 12.47 12.36 12.51 12.40 12.55 12.43 RICES for coffee futures continued 
oats closed Tuesday at 47%, against Oct 25 12.34 12.28 2.40 12.27 12.44 12.32 12.48 12.34 12.52 12.39 12.56 12.44 ES for cofree futures . 

be goate : wa o- wel ct. 26 cxpired. 12.30 12.20 12.34 12. } .26 12.42 12.32 12.46 12.36 : ine, as the spot and cost 
48% last week, and May rye at 71%, Oct. 27 2:30 12.23 12:31 12.25 12.34 12.27 12.42 12.34 12.45 12.39 thelr Gostina, as the syst ane os 
against 71% Week's range..12.35 12.17 12.40 12.20 12.44 12.25 12.48 12.26 12.52 12.32 12.56 12.36 and freight markets continued a 
c : 20 12.34 . 12.32 12.46 12.32 i ssure was felt from mild 
COTTON Oct. 30 12.25 12-18 1228 1225 1251 12-24 12:37 1230 12.38 12°30 active, and pressure wa 
: ; Oct. 30 close 12.21t 12.22 12.25t 12.26 12.26t 12.27 12.32t 12.33 12.3 coffees. 
HE cotton market drifted lower in Contract {13.84 10.05 13.98 10.73 14.03 11.02 14.15 11.13 14.23 11.79 14.21 12. SUGAR 
the course of a dull week, reflecting range 1 Ag.9 Nv.6 Ag.9 De.27 Ag.9 My.1 Ag.9 My.1 Ag.9 My.25 Ag.9 Oc.10 : 
dullness in gray cloth markets and Cotton. GS cause eg Ae — ae dee 
am sas . » Dec., new May, new. July, new. Dec., old Oct., 1935. cause 7 the announcement of the 
the weakness prevailing in most other Wheat High. Low. High. Low. High.’ Low. High. Low. High. Low. “even i institute withivening 
markets, the latter due to disappointment Oct. 22 ay 97 99 97% 94 .92 98% 97% ith Mi espe 4 stitut a. 

° : . . ly 3° y hy 1 e Ss Dale 5 ~ 
of the inflation-minded over the Presi- Oct 3 otf 1% O8 ‘ore rife4 $24 ‘98%, ‘oh ne ey Sine Sey ee ene cesaledhe pr 
dent’s speech before the American Bank- Oct. 25 gst, 9614 98% 9644 93% 91 98% 96% gs abe 1934 quota caused a sharp recovery 0 

are ee all Oct. 26 96% 94% 964 94% 91% 90% .96 94% 12.34 12.20 sugar prices last week. December closed 
ers Association and the poor earnings 0 Oct. 27 96% 95% 96%  .95% 91% 914, ~ .965 95% 12.38 12.29 h . il th 
several of the larger corporations pub- Wk's r’ge. .99 94% 99% 94% .94 90%  .98% 94% 12.38 12.20 t . — wong . a = = a - 
P eee ang Oct. 29 97 94% 96% 93% 92 .89 .96 94 12.37 12.21 other near-by months with little change 
lished during the week. Prices were sup Oct. 30 % 4 | 93% 895 885% ; "4 12.24 1206 sell tis Aiea ian welts eat lnemne af 
ported to some extent by the small spot Oct. 30 close Viet .95t Sout 953 * = O8t 12.10 e distant months with ne sses 0 
an . ‘ . : Contract j 1.137 887 93 97% 835% 135 89 2.38 12.06 up to 5 points. 
offerings due to the heavy absorption range | Ag.l0 “J1.9 Ag. lo ce® Oct Oecd Agid si Oc.2 Oc.30 
of cotton by the 12-cent government Traded week a. Friday, Oct. 26, 139,563,000 bushels; last year 204,917,000 COCOA 
, er, 1935, contract opened ; 
loan The Octob . - ete: I Weekly Range N sympathy with outside markets, in- 
Friday, Oct. 26, at 12.23-12.24, or 18-19 ; 
: é First Two Days of Week Week, flation disappointment and _ skepti 
points under the July, reflecting the ex- Week Ended “ Ended cunts hed = cism over the reported holding schem: 
: pulett . Qn ov. 3, 19% _ ct Cc ——Contract Range——- 7 — BS eme 
pectation that restrictions on the 1935 High. Low. Close. High. Low. High. Low. High. Date. Low. Date. on the Gold Coast, cocoa futures drifted 
crop would be reduced, if-not entirely Corn—Bushels traded*— 61,206,000 55,413,000 Samer faak eunals. tenk Seonnnved Gee teens 
ec erec 4 sses 
Vv hat that crop would ac- Dec., new.{ .75%_ .735 75t 77 -73 .78% .7 81 Sep. 6 ae Oct. 4 
— ed, and tha ise “a May; new 77% Te 16% t 79% .75% 81. 88% Aug. 10 Oct. 4 Tuesday and closed with net gains of up 
cordingly be closer to a world price basis July, new.. .77% ‘75% ‘7t "79% (7552 181% (78% ‘8142 Oct. 17 q Oct 4 oi © cain Gee Gs Wes 
than it now is. December closed at Dec., old 75% .73% .754t 78% .73% .73 .76 .84 Aug.10 .56% June 5 7? 
12.21-12.22 Tuesday, against 12.26 a Oats—Bushels traded* 13,833,000 11. 157,000 COTTONSEED OIL 
aa: , 9 AK Dec., y % 49 49%t 51% . 56% 43 » 
week before; spot middling at 12.45, i oe a8 46% ‘7h t ret ~ | 50%} S00 ‘59% ae > oy ay & HE week was without feature for 
against 12.50, and January Liverpool at July, new.. 43% 42% .43% t 44% 41 fen 43% .46% Oct. 15 41° Oct. 4 cottonseed oil futures. Prices went 
‘ a7 , , . P 
6.62d, against 6.68. Dec., old mH © Kt J 48% 52% 50% -56% Aug. 10 .41% June 22 slightly lower last week in sym- 
MOVEMENT OF AMERICAN COTTON oo oye si oon te si aie Oct. zg | Pathy with other markets and on profit 
(Thousands of running bales, counting May, new 71% 69% .71%t 13% .69 ‘72 ‘950 Aus. 9 (69 Oct. 26 taking, but recovered early this week 
round as half, linters excluded; as re- pe ; . iy “ % yf “aa “oad Pe &- 6 - 4 ’ ari s sek. 
ported by the New York Cotton July, new.. .72 69% .71 T3% .69% 72% .77% Oct. 11 .69% Oct. 26 
Exchange) Dec., old 684 66% .67%t 69% .68 72 = .90% Aug. 9 .65% June 22 WOOL 
“Det.25, Oct 18, Oct. 26, ch'ge — aaa gy ge eat - ao — att oo RICES for wool teps declined about 
1934 1934. 1933. P.C ec ‘ .92n A ; ‘ .06 5 ar. 7 6.88 Oct. 29 ; ' j licen — 
a ot Mar 718 712 7.13t 743 730 7.58 7.31 8.84 June 1 7.12 Oct. 30 pea eamey ster Raving 
During wee 445 421 571 —22.1 May 7.30 7.17 7.20n 7.53 7.43 7.56 7.46 8.81 June 4 7.17 Oct. 30 held steady last week. Trading 
Since Aug. 1 3,575 5,243 —31.8 July 7.27 7.27 7.27n 7.52 7.52 7.70 7.50 8.47 Aug.16 7.27 Oct. 30 aa os ond ohiad , the Wi 
Deliveries During Week : Sept 7.37 7.33 7.33t 7.64 753 7.75 7.61 7.75 Oct. 9 7.33 Oct. 309] WaS quiet and chiefly in the Winter 
To domestic mills. 140 127 139 + 0.7 Coffee—D (Santos No. 4)—Traded 155 298 months. The spot price of the exchange 
To foreign mills Zt tT —29.2 Dec 10.32 10.20 10.32 t 10.49 10.25 10.53 10.30 11.83 Mar. 7 9.76 Jan. .4 standard certificated top, after advancing 
stan P , ar. 2 -20 t .65 May 10.11 June 26 
a ~ aie So - 234 «49310 —15.8 May 10.28 10-11 10.19 n 10-50 10.25 10.62 10, 46 11.66 June 1 1011 Oct. 29 5 points to 85.0 on Friday of last week, 
eliveries Since Aug. |: ; 19n 10.38 11. Aug. 13 10.11 Oct. ar aadaw 2 y : 
To domestic mills. 1,013 1.479 —315 Sept 10.20 10.13 10.20t 10.33 10.45 10.62 1047 10:65 Oct’ 8 10:13 Ost, 29 | doPPed back Tuesday to 84.0. Foreign 
To foreign mill: oa , —36. ices j ° 
diacetate, > Sugar—Contracts traded 2,269 1,991 eee eee Sian. 
oan 
‘To all mills 2,206 3,453 —34.4 Dec 1.79 1.75 1L77t 84 166 1.88 1.73 1.97 Sep. 25 1.39 Dec. 21 HIDES 
Exports: Jan 1.72 1.68 1.69@1.70 1.76 1.66 1.85 1.74 1.94 Oct. 1 1.46 Jan. 8 : 
During week 106 141 257 —58.8 Mar 1.68 1.65 1.66t 1.75 1.67 1.83 1.74 1.96 Aug. 30 1.57 Apr. 10 IDE futures moved within narrow 
Since Aug. 1 1,153 2,202 —47.6 May 1.71 1.69 1.69@1.70 1.79 1.71 1.86 1.78 2.00 Aug. 30 1.69 Oct. 29 1 aes 
World Visibie Supply (Thursday) : July 1.75 1.73 1.74t 1.83 1.75 1.90 1.82 2.04 Aug. 30 1.73 Oct.- 29 imits during the week, closing 
World total 6,629 6,445 8,343 —20.5 Sept 1.79 1.76 1.7Tt 1.86 1.79 1.94 1.86 2.06 Sep. 13 1.76 Oct. 30 Tuesday with net gains of about 
Week’s change +184 ot87 +261 , " 8 . = : ae sehen eared 
U. S. A. only 4,943 4,744 5,792 —14.6 rr ae — _ yo a 15 points. The spot markets were un- 
, Scaalian Dec 4.60 4. 57 t 63 444 4. 4.31 6.23 Feb. 19 4.28 Oct. 5 
“Feareiay. a ae 318 —51.2 Jan 4.64 n 4.64 4.51 4.58 4.38 6.23 Feb. 19 4.37 Oct. 6 usually active, over 100,000 hides chang 
: Mar 4.80 4.69 4.77 n 4.83 4.62 490 452 615 May 7 4.50 Oct. 5 ing hands last week Wednesday and 
GINNINGS OF AMERICAN COTTON May 4.90 4.83 4.90t 4.95 4.79 5.04 4.66 6.21 June13 4.63 Oct. 5 ap epgh 
: ' ? July 4.98 4.97 5.04n 5.02 4.94 5.15 4.81 5.80 Aug.10 4.78 Oct. 5 Thursday at an unchanged basis of 7 
(Thousands of running bales, counting Sept 5.16 5.16 5.18n 5.21 5.08 5.27 4.93 5.30 Sep. 18 4.91 Oct. 5 
round as half, linters excluded; as re- P 2 : ‘ ; ; ; P : cents for light native cow 
ported by the arene of the Census) Hides—Contracts traded 177 147 
eason . oon . ‘ <1 
Period 1934- — P.c 1934- 1933- P.c Dec., new 7.66 7.66 7.65@7.75 7.55 7.50 7.76 7.65 12.55 Apr. 10 6.45 Aug 3 RUBBER 
Ending: 1935. 1994. Ch'ge. 1935. 1984. Ch’ge Mar., new... 8.00 7.95 7.95%8.00 800 7.83 8.07 7.65 13.30 Apr. 19 6.60 Aug. 6 : : 
July 31 100 171 —415 100. 171 —415 June, new... 8.29 8.19 He 8.32 8.10 837 7.98 11.50 Junel3 6.90 Aug. 6 UBBER futures drifted lower last 
Aus. 15 254 289 121 354 460 —23°0 Sept., new.. 8.59 8.50 8.55@8.60 855 840 860 843 9.05 Sep. 8 8.14 Oct. 10 week under continued liquidation 
hog * RSH see 3 La ioe + oe Rubber—Contracts traded 1,104 1,191 and then declined she on Tes 
ep. 15 3,1. r2. Dec 14.03 13.77 13.80t@13.82 14.25 13.82 14.41 13.98 16.49 Aug. 9 9.90 Jan. 9 ee a9 
get tie Set es fies Soe ott | dee RE BS ite BS HE te 1 Bee of 1b Zoe 2 | day on news that the International Rub- 
: Mar § 4. ‘ .d ‘ u y oz . . 
Final. .*2,485 *4,056 ey +8 33 13'6e4 -27.1 May 14.60 14.30 14.35t 14.82 14.42 15.00 14.60 17.10 Aut 9 13.96 pil 1 ber Regulating Committee was postpon 
*Balance of season. fOct. 1 estimate con- July 14.81 14.60 it: 55 n 15.04 14.66 15.28 14.79 17.45 Aug. 9 14.46 Oct. 9 ing till night a decision regarding quotas 
verted to running bales on basis of average Sept 15.01 15.00 14.76n 15.05 14.81 15.38 15.00 15.57 Oct. 2 14.68 Oct. 9 ; papain — 
for five previous seasons am Contracts traded 493 374 for the first quarter of 
The spot situation increased steadily in Oct ired Oct. 26, 1934 1.16 1.14% 1.15% 1.13% 1.47% Feb. 23 1. O7% Sep 12 
P P S ; = sy : y Dec 7 6 1.15%41.15%t 116% 115” 1.1562 1.13% 1.30 May 28 1.1 Sep. 10 SILK 
tightness, with the increasing absorption Jan 1. 19% 1155 1.16 ¢ @1.17 1.1% 1. 16 117 1.14 127 May = 110, July 3 ILK prices moved within narrow 
" . . Mar 1.1 1.16 1.17%1.16 1.1944 Sep. , uly te : . 
of —s. by the government, especially May 1.18% 1.18 1. i7y@i.is 119 ii? Lis 1:16% 1.19 Oct. 221.14" Oct. ‘4 limits during the week and closed 
A the bance ge oo the har Wool Tops: Tuesday unchanged 6 cent lower. 
where iarge stocks are still avaliable. Oct Expired Qet 25, 1934. , ; ... «+. 111.5 Feb. 17 76.0 Sep. 21 Spot crack ly ce e149 
Little export business was in evidence; Dec 80.0 0 79.0@80.0 80.5 80.0 78.5 78.5 1124 Feb. 17 77-4 Sep. 29 <3 ne geal mee ac 
, 2% , bu Jan 80.4 o0.4 79.2@80.8 81.1 80.5 797 78.9 112.0 Feb. 6 77.5 Sep. 24 Japanese markets showed littie change 
exports for the four weeks ended Oct. 25 Mar “. a. & =8 WH 81.2 81.6 80.5 92.5 June 25 a Sep 35 
: , s ; . i . : 80. ; re 
totaled only 528,000 bales, against 924,- uly oars 81.4 81.0 $0.6 83.1 Aug. 20 17.7 Sep. 26 THE NON-FERROUS METALS 
000 last year and 812,000 in 1932-33 Sept 80.7@83.9 ILVER varied not more than % cent 
and 1931-32. Ginnings during Oct. 1-17 Cottonseed Oil—Contracts me 267 277 fro 53 a A aiid ae 
wag , . ' Oct Expired Oct. 27, * .. 841 840 841 Oct. 16 5.28 May 25 rom 03 during the week, closing 
were 35.8 per cent under a year ago, Dec 8.46 8.45 sites i 8.50 8.31 8.39 8.20 8.50 Oct. 22 5.43 May 25 Tuesday as it had opened a week 
: 2 Jan . ' 8. 8. 8.50 Oct. 22 ' une . P 
leaving about 2,485,000 bales to be Mar 8.60 8.52 & Sas. s9 8.63 845 854 834 863 Oct. 22. 6.47 July 30] ¢@rlier at that price. At Montreal the 
ginned on the basis of the Oct. 1 crop May 8.75 8.66 8.78 8.60 8.66 8.50 8.78 Oct. 22 8.05 Oct. 4 December contract closed at 52.35-52.40 
estimate, or 38.7 per cent less than re- Copper 123 81 Tuesday, against 52.65-52.70 a week 
: : " Dec 6.13 5.97 5. 02 6.08 5.88 5.84 5.60 8.08 Apr. 12 5.28 Oct. 4 ‘Mo 
wary high ginaing rote of Augost end | fa 4m OS Gee” OB ES OR fe HAE TBE i) oe. 
very hi inning rate of August anc ay 6.40 ; ; 3 ; 15 5. ; ug. 10 ct. 4 » . se "7 7 1 — . 
7 © 6 = July 6.33 6.33 6.23n 6.34 6.34 6.25 5.99 7.03 Aug. 28 5.68 Oct. 4 Copper rose to 7.00-7 Monday for 
early September has thus subsided, and Sept 6.45 n : an i ; eae European, and although it dropped back 
ginning since mid-September has pro- Tobacco— to 6.95 on Tuesday it was still 15-20 
ceeded about in proportion to last year, Jan 35.20 b 35.20 35.15 35.20 Oct. 16 29.00 Sep. 19 ints ¢ SasSie lnetn Oe 
—* —- anode Mar 35.50 n 35.60 35.35 35.60 Oct. 16 29.25 Sep. 19 points above the previous Tuesday's 6.75- 
taking into consideration the difference May 35.85 n B50 Bo 0 Set: 16 29.35 Sep. 19 6.80 
in the size of the crops. Sept 36.30 n - a Tin was slightly higher, swinging with 
Domestic cloth interest declined last n Nominal. t Traded. b Bid. @ Bid and offered. *Week ended Friday. +Revised. the pound and selling oe sday at 51.30- 
week, reflecting the reports that the tTrading in new December contract commenced Sept. 1. 51.35, against 51.12% 20 a week ago 
NRA would discard restrictions on pro- ssh W. Case. 
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ARNINGS of the Gen- 

eral Motors Corpora- 
tion showed a sharper 
than seasonal! decrease 
for the third quarter 
of this year, net in- 
come, adjusted for 
seasonal variation, de- 
clining to $18,012,000 
from $21,460,000. The adjusted figure 
for the first quarter was $33,321,000, 
as compared with $12,196,000 in the final 
quarter of last year and $30,035,000 in 
the third quarter of last year. Net in- 
zome for the cuarter, as reported by the 
company and shown in Table I, was equal 
to $12.45 a share on the $5 preferred 
stock as compared with $18.16 in the 
corresponding quarter of last year. Net 
income per common share amounted to 
$0.48, as compared with $0.72 in the 
same quarter last year. 

It will be noted from Table I, that 
sales for the third quarter of this year 
exceeded those for the corresponding 
quarter last vear, but that despite this 
[ 
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gain, net income was lower this year. 
Increased cost of do‘ng business as a re- 
sult of higher wages and higher material 
costs is responsible for this situation. 
This situation is not typical of General 


Motors alone but also exists in other 
businesses. 
TABLE II—GENERAL MOTORS NEW 


PASSENGER CAR REGISTRATIONS. 
Av. D'ly—Adj 
for Seasonal 


Total Variation. 

1933. 1934. 1933. 1934. 
Jan. 39,718 13,133 2,303 751 
Feb 36,261 34,425 1,795 1,799 
Mar. 37,724 58, 229 2,375 
Apr 56,745 89,880 1,522 2,479 
May 73,353 83,317 1,902 2,185 
June 76,955 92,294 2,432 2,872 
July 80,932 93,700 2,788 3,123 
Aug. 74,491 77,365 2,605 2,650 
Sep. 65,239 800 
Oct. 57,112 2,693 
Nov 34,004 2,173 
Dec. 14,025 1,281 


For monthly data back to the beqineies 
of 1926, see THE ANNALIST of Aug. 17, 1934, 
page 232. 
TABLE II—GENERAL MOTORS NEW 
COMMERCIAL CAR REGISTRATIONS 
Av. D'ly—Adj 
for Seasonal 


Total Variation. 

1933. 1934 1933. 1934. 
Jan 5,228 9,480 251 438 
Feb. 4,916 11,177 227 517 
Mar 5,061 15,845 166 521 
Apr 9,517 15,907 324 542 
May 9,296 15,199 325 532 
June 10,774 13,875 426 548 
July 15,370 15,666 548 9599 
Aug. 12,124 16,834 409 568 
Sep. 14,630 > 499 ‘ 
Oct 11,334 397 
Nov 5,425 295 
Dec. 4,389 325 


CHANGES IN 
CAPITALIZATION 


Associated Gas and Electric Company—Fed- 
eral Judge Julian W. Mack ruled on Oct. 
27 that the petition of a group of security 
holders for reorganization of the Asso- 
ciated Gas and Electric Company under 
Section 77B of the Bankruptcy Act was 
filed in “good faith,’’ as required by the 
law. The decision opens the way for 
protracted litigation in the Federal court 
as to whether the company is insolvent. 

Bangor & Aroostook Railroad Company— 
Authority for the company to issue $5,176,- 
000 of consolidated refunding mortgage 4 
per cent bonds was granted by the Inter- 
state Commerce Commission on Oct. 23. 


Central Pacific Service Company Stock- 
holders will meet on Nov. 22 to vote on 


reducing the authorized $7 dividend series 
cumulative no-par preferred stock from 
The proposal was 
considered last week at a special meeting 


500,000 to 25,000 shares. 


that was adjourned to permit the receipt directors of the companies, it has been 
of assents from a sufficient number of announced by Fred Y. Presley, president 
preferred stockholders. A majority of The directors, Mr. Presley said, were 
common stockholders has approved the discussing a plan for uniting into one 
proposal. company the three National Investors 
Chicago & North Western Railroad Com- trusts, as well as the Management of the 


pany—The company has been authorized 


News of American Securities 


Nationa Investor 
trusts, which haves 
$25,000,000 


solidation of the 
group of investment 
assets of approximately 


one company are being considered by the 


company, the National Investors Corpora 



















































by the Interstate Commerce Commission tion. The trusts, whose portfolios are 
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Table I. General Motors Corporation 
(Thousands of Dollars) 
% Net Total % Net % Sales * Cur Net 
Years ended Net Incometo Invested Income to to Assts Working 
Sales. Income. Sales. Capital. Capital. Capital. Cur. Liab. Capital 
ME ksawee $734,593 $106,485 14.5 $478,016 21.9 154 267 $181,827 
EE 6346-605 1,058,153 176,085 16.6 635,257 27.7 167 233 192,006 
1927 1,269,520 238,319 18.8 757,735 31.5 168 271 
1928 . 1.459, 762 272,344 18.7 855, 37. 31.8 171 271 
1929 . 1,504,404 245,970 16.3 954,507 25.8 158 314 
1930 . 983,375 (1)153,766 15.6 966,802 15.9 102 435 
| 1931 ... ; 8,841 (2)96, 12.0 923,803 10.5 88 424 
| 1932 ‘ei . 432,312 1 0.3 860,769 0.2 50 490 
| a 569,011 83,214 14.6 871,498 9.5 65 420 
Quarters ended 
Mar. 31, ‘33. 120,000 6,870 5.7 854,580 0.8 14 637 17,469 
Mar. 31, ’34. 205,124 29,320 14.3 887,798 3.3 23 378 262,544 
June 30, '33. 191,954 41,198 21.5 832,720 4.7 22 462 259,500 
| June 30, '34. 303,407 40.267 13.3 915,019 4.4 33 113 301,818 
Sept. 30, "33. 17&,967 33,342 18.6 coe 285,292 
Sept. 30, °54. 209,987 22,859 10.9 291 843 
| Real Est., % Sales Common Stock 
Years Ended Inven- ~ Sales Plants to Real Earn Divs Surplus Earned 
Dec. 31: tories. to Invent. & Equip. Est. &c. Per Share. Declared. Aft. Divs Surplus 
1925. . $112,092 655 $287,268 256 $19.15 $61,935 $36,910 $119,020 
1926. 156,204 677 434,374 244 19.36 103,931 64,509 89,341 
1927... 172,648 735 480,474 264 (3)13.17 134,836 94,374 187,819 
1928. . 196,693 742 542,987 269 15.1 165,300 97,640 281,355 
| 1929. 188,473 798 609,880 247 (3)5.44 156,600 79,892 5 
| 1930. 136,299 72 614,030 16 3.31 130,500 13,729 
1931 106,471 760 4,101 134 2.91 130,500 26 
1932 75,479 573 499,982 86 40.21 53,993 463,035 238,232 
ae 115,585 192 512,704 111 1.73 53,826 20,209 248,961 
Quarters ended: 
Mar. 31, '33 76,184 158 500,395 24 0.11 10,875 d6,188 232,043 
Mar. 31, '34 148,415 138 521,886 39 0.63 10,875 16,300 265,261 
June 30, '33 70,672 272 501,94 38 0.90 10,875 28,140 260.183 
June 30, '34 138,441 219 527,797 57 0.88 10,875 27,221 292,482 
d Deficit. (1) Includes non-operating, non-recurring profit of $10,410,074. (2) After 
extraordinary, non-recurring loss of $20,574,514. (3) Stock split 2 for 1 in 1927 and 2% 
for 1 in 1929, 50% stock dividend in 1926. 








into 








to issue $4,428,000 of first and refunding 5 
per cent mortgage bonds, Series E; $2,214,- 
000 of general mortgage 4% per cent gold 
bonds of 1897 and $2,214,000 of interest- 
bearing interim certificates. 

The road was further authorized to 
pledge all or any part of the first and 
refunding bonds as collateral security for 
short-term notes and to exchange the gen- 
eral mortgage bonds and interim certifi- 
cates for certain underlying bonds now 
outstanding. 

Communications Systems Merger—Mergers 
of the nation’s communications systems 
will be discussed at hearings of the Fed- 
eral Communications Commission to start 
Dec. 3. 

Edison Electric Uluminating Company of 
Boston—The company is offering $20,000, - 
000 of 3 per cent coupon notes dated Nov. 
2 and maturing in 1937 at 100% and inter- 
est to yield 2.825 per cent. This is the 
largest block of new securities registered 
under the Securities Law as amended and 
the second registration by the Boston 
utility. 

Great Lakes Utilities Corporation—A bill 
asking for the appointment of receivers 
for the company was filed in Chancery 
Court at Wilmington, Del., on Oct. 26 by 
Franklin S. Piper and Harry E. Mc- 
Eachen, both of Manchester, N. H. The 
complainants are stockholders in the cor- 
poration, which owns subsidiaries supply- 
ing natural and artificial gas in Michigan, 


Illinois, Ohio, Indiana, Iowa and South 
Dakota. 
National Investors Group—Plans for con- 


supervised by the National Investors Cor 
poration, are the Second National Inves 
tors Corporation, Third National Investors 
and Fourth National Investors 

Pierce-Arrow Motor Company—The Pierce 
Arrow Motor Company and its sales cor 
poration, having failed to effect a merger 
submitted a reorganization plan on Oct 
29 to Federal Judge John Knight at Buf 
falo under the new Bankruptcy Law 

Prudence-Bonds Corporation—Judge Robert 
A. Inch in Federal court in Brooklyr 
granted on Oct. 27 two motions in con 
nection with the affairs of the Prudence 
Bonds Corporation which is in the process 
of reorganization under Section 77-B of 
the Bankruptcy Laws. The motions were 
to stay proceedings brought by attorneys 
for groups of creditors for accountings by 
various banks acting as trustees under in 
dentures issued by the corporation. He 
appointed James G. Moore as special mas 
ter to preside at hearings involving claims 
against the corporation. 

Reorganization of Insull Units Asked—A 
group of six holders of bonds of two In 
sull-eontrolled utility companies filed a 
petition in Federal court at Newark, N 
J., on Oct. 26 for reorganization of the 

companies under the corporate provisions 

of the Bankruptcy Act. 
The companies involved were the United 


Public Utilities Company and the 
United Public Service Corporation, both 
incorporated in New Jersey 
Republic Steel Corporation—As a step in its 
program for acquisition of additional 
properties and revision of capital struc 







ire, the Republic Steel Corporation has 
filed with the Securities and Exchange 
Commission a registration statement call- 
ing for the deposit of 596,608 shares of its 

per cent comulative convertible pre 

srred stock of $100 par value. The mar 
ket value of this issue, according to the 
tatement, is $23,452,065. 

‘his is one of the largest recent opera- 
under the Securities Act and is the 
it is understood, in which deposit of 
irities is requested not by a protec- 
ive committee or other third party, but 

y the issuing company. 

Another step in the acquisition of the 

isiness and assets of the Corrigan-Mc 
Kinney Steel Company by the Republic 
Corporation was taken when stock 
of the Cleveland-Cliffs Iron Com 
approved the terms of the contract 
f sale which will be voted upon at spe 

meetings of stockholders of the Repub 

and the Corrigan-McKinney companies 
The special meeting of stockholders of 
Republic Steel called for Oct. 30, at 
ich action was to have been taken on 
the proposed consolidation, has been post 
until Dec. 17, T. M. Girdler, presi 

dent of Republic, has announced 
Richfield Oil Corporation—After William C 

McDuffie, receiver of the Richfield Oil 

Company of California, had reported that 

1 higher offer for the assets of the Rich 
field Oil Corporation of New York, a sub 
idiary, had been obtained from the Sin 

r Refining Company, which would be 
mitted if the sale could be approved 
ederal Judge James on Oct. 29 continued 

the Richfield hearing until Saturday 
Savings Investment and Trust Company 
holders of the Savings Investment 
nd Trust Company of East Orange, N 

have approved a plan of recapitaliza 


won 








holders 


any 





poned 













StoOcK 


Schackno Act—Supreme Court Justice Wil 
iam FF. Bleakley upheld on Oct. 24 the 
rusteeship plan of mortgage administra- 
n under the Schackno Act as efficient 
and in the interest of more than 25,900 
1olders of about $43,000,000 of mortgage 








certificates 

he certificates are those of the West- 
hester Title and Trust Company and the 
sawyers Westchester Mortgage and Title 
Company, both of which are in process of 
rehabilitation under the direction of 
S. Van Schaick, New York State 
Superintendent of Insurance. Justice 
Bleakley’s decision relates specifically to 
first-named but will be 


George 





company, 
upon the other. 
Products, Inc.—Sterling Products, 
In has issued 73,600 shares of its own 
ca stock reacquired in obtaining all 
ul stock of the R. L. Watkins Com- 
of Cleveland, the New York Stock 
Exchange has announced. 
Williamsport Wire Rope Company—Holders 
preferred and common stock have 
caused the company to file in Scranton, 
I a petition under Section 77B of the 
‘ruptcy Act. They recently joined 
in opposition to the Bethlehem 
| Corporation's plan of reorganization 
he Williamsport company. 


CORPORATE NET 
EARNINGS 





Sterling 







y 











Stee 


INDUSTRIALS 
Com. Share 
Net Profit—~ Earnings 
1934 1933. 1934. 1933 


Air Reduction Co.: 
Se 0 qr. $866,383 $1,037,402 $1.04 $1.23 
y 7 Sept. 30. 3,077,199 2,137,324 3.70 2.54 
Allis-Chalmers Mfg. Co.: 
30 qr *84,923 *381,532 
Sept.30. *907,176 *2,040,439 
Bank Note 


American Co.: 


30 qr. *61,589 37,609 p.42 
9 mo.Sept.30. *319,721 *46,469 
imerican Encaustic Tiling Co.: 
Sn Aug.3l1 *381,409 
American-Hawaiian 8. S. Co.: 
Se] 30 ar "444,643 $494,327 
9 mo.Sept.30. *642,828 4557,907 
American Hide & Leather Co.: 
Sept. 30 qr *107,858 315,019 p3.15 
American Ice Co.: 
Ss 0 ar. 619,144 777,066 .73 1.01 
) Sept .30 643,624 973,618 .02 62 
Amer. Machine & Metals, Inc.: 
| 0 qr *12,291 *15,429 fae 
Sept .30 14,480 *36,612 05 
American Writing Paper Co.: 
t. 30 qr. *120,080 56,695 p.63 
In Sept.30. *389,854 *181,270 





An Accountant’s 


“MAKING 
THE VOLUME OF SALES LINE” 


rhe 


Report 


New Technique of Stock Market 
ng For students and research 
Circulars on request. C. S. John 
A., 12489 Mendota Ave., Detroit, 





















































































































618 


THE ANNALIST 


Friday, November 2, 1934 





Com. Share 

Net Profit Earnings 

Company 1934. 1933 1934. 1933 
A. P. W. Paper Co.: 

Sept. 30 qr 8,771 89,561 06 57 
Associated Oil Co.: 

Sept. 30 691,619 873,462 30 38 

9 mo.Sep 1,437,574 1,402,548 63 61 


Atlas Powder Co.: 


Sept. 30 qr 248,509 307,782 h.49 h.74 

9 he Sept 30. 925,616 437,039 h2.19 h.17 

Atlas Tack Corp.: 

Sept. 30 - *870 $50,875 

9 mo.Sept.30 127,636 171,700 

Auburn een Ce.: 

Aug. 31 *679,066 °354,154 

9 mo. Aug. "3i 2,324,532 *1,463,711 

Baldwin Locomotive Works: 

12 mo.Sept.30.*3,777,093 *4,004,823 

Beneficial Industrial Loan Corp.: 

Sept. 30 qr... 1,179,895 1,087,569 47 43 

9 pad Sept. 30. 3,608,860 3,149,286 1.45 1.23 

Bethlehem Steel Corp.: 

Sept. 30 qr...*2,400,126 *283,097 - 

9 Iho. Sept .30 139,472 *9,365,394 p.15 

Blumenthal (Sidney) & Co.: 

Sept. 30 gr... °%173,649 386,751 1.55 

9 tno. Sept .30 "521,734 54,869 p3.83 

Bristol- co Co.: 

Sept. 552,013 667,758 .79 95 

9 mo. Sept. 30. 1,574,060 1,895,820 2.25 2.71 

Campbell, Wyant & Cannon Fdry.: 

Sept. 30 qr.. *49,659 61,350 17 

9 Iho. Sept .30 22,615 79,939 .23 

Castle (A. M.) & Co.: 

Sept. 30 q 54,787 49,923 45 41 
§ mo. Sept. "30 217,306 3,354 1.81 02 

Cincinnati Advertising Products Co.: 

Sept. 30 qr... $13,115 117,264 

9 mo.Sept.30. 142,230 155,698 

Collins & Aikman Corp.: 

27 wk. Sept.1. °28,986 x634,227 73 

Commercial Solvents Corp.: 

Sept. 30 qr. 612,756 642,317 .23 24 

9 mo.Sept 30. 1, 850, 493 1,279,365 .70 48 

Consol. Film Industries, Inc.: 

Sept. 30 187,841 253,901 p.47 10 

9 mo.Sept.30. 826,404 716,478 43 .22 

Container Corp.: 

Sept. 30 qr .. 164,002 290,958 

9 mo.Sept.30 762,861 50,781 

Continental Can Co.: 

12 mo Sept.30.10,076,936 6,221,177 h5.67 h3.59 

Crosley Radio Corp.: 

Sept. 30 qr.. 72,214 64,894 13 12 

9 mo.Sept.30.. 412,942 169,805 75 31 

Crown Cork & Seal Co., Inc.: 

Sept. 30 qr. 518,229 490,791 1.10 1.02 

9 mo.Sept. 30. 1,328, 557 971,398 2.69 1.77 

Du Pont (E. I.) de Nemours & Co.: 

Sept. 30 qr. ..15,174,220 11,981,980 j1.24 1-38 

9 mo. Sept .30.38,727,818 26,437,238 j3.10 j1.98 

Ex-Cell-O Aircraft & Tool Corp.: 

Sept. 30 qr... *%53,536 *82,315 : 

9 mo.Sept.30. 146,659 *182,070 39 

Fairbanks Co.: 

Sept. 30 ?; -. _%42,798 *36,413 

9 mo.Sept.30. °%132,273 *201,804 


Fanny Farmer Candy Shops, Inc.: 
6 mo.June 30 ey 


123,008 1.09 


Federal Screw Works: 


Sept. 3 ar... °10,249 *18,082 
9 mo.Sept.30. °13,324 *155,570 
Flintkote Co.: 

12 wk. Oct. 6. 1,426,058 274,775 
40 wk. Oct. 6. 1,411,038 12,564 





PREFERRED 


by Present and Future 


Financial Executives 


Executives of banks and members of 
stock and curb exchanges prefer The 


New York Times. 


In the Harvard Business School, The 


New York Times is read by more 


students than all other New York 


newspapers combined. 


The New York Times carries more 


financial advertising than any other 


newspaper while maintaining strict 


standards of acceptability. 





Com - Shave 


Net Profit.— Ea 
Company 1934 1933 1934 
Gannett Co., Inc.: 
9 mo.Sept.30 587,132 543,980 
Genl. Amer. Transportation Corp.: 
Sept. 30 ar 860,062 621,600 h1.05 
9 mo.Sept.30. 1,879,583 1,481,000 h2.29 


General Foods Corp.: 

Sept. 30 qr 3,149,022 3,236,296 60 
9 mo.Sept.30. 9,031,734 9,578,858 1.72 
General Motors Corp.: 

Sept. 30 qr.. .22,858,728 33,341,618 48 
9 mo.Sept.30.92,445,341 81,409,794 1.99 
General Printing Ik: 


Sept. 30 gr 121,216 145,142 36 
9 mo.Sept.30 477,542 300,886 1.71 
Gillette Safety Razor Co.: 

Sept. 30 qr 1,192,712 453,278 40 
9 mo.Sept.30. 3,158,790 2,686,104 1.00 
Granite Py Steel Co.: 

Sept. 30 « *46,314 202,857 

9 mo Sept 30 153,931 233,611 .60 
Gulf States Steel Co.: 

Sept. 30 qr *205,374 166,670 

9 mo.Sept.30 *13,571 54,543 
Hancock Oil Co. of California: 

Sept. 30 qr 24,794 56,149 c.1l 
Hanna (M. A.) Co.: 

Sept. 30 qr 425,000 477,424 .20 
9 mo.Sept.30. 1,131,050 872,334 46 


Harbison Walker Refractories Co.: 


Sevt. 30 qr 207,500 500,600 12 
9 mo.Sept.30 977,000 542,100 61 


Hercules Pow der Co.: 


Sept. 30 qr 637,807 837,964 77 
9 mo.Sept.30. 2,439,288 1,731,015 3.23 
Houdaille-Hershey Corp.: 

Sept. 30 qr 128,016 b.02 
9 mo.Sept.30 853,824 b.67 
Houston Oil Co.: 

Sept. 30 qr *56,358 *209,760 ane 
9 mo.Sept.30 308,461 °944,433 p.86 
Hupp Motor Car Corp.: 

Sept. 30 ar *923,994 *414,699 

9 mo. Sept .30.*2,403,361 *1,196,131 
International Business Machines: 
Sept. 30 qr 1,652,338 1,476,136 2.35 
9 mo.Sept.30. 5,053,514 4,378,148 7.18 
Intertype = orp.: 

Sept. 30 q 21,392 *15,039 01 
9 mo Sept "30 82,249 *76,901 ll 


Island Creek Coal Co.: 


Sept. 30 qr 305,070 391,560 44 
9 mo.Sept.30. 1,183,216 711,481 1.80 
Jackson —— Co.: 
Sept. 30 q 97,188 1,123 .28 
9 mo Sept “30 265,436 *48,899 .76 
Jones & Laughlin Steel Corp.: 
Sept. 30 quar 

(correction ).*1,826,227 *997,133 
9 mo.Sept.30.*2,864,499 *4,740,579 
Kayser (Julius) & Co.: 
Sept. 30 qr 94,132 104,517 21 
Kelsey-Hayes Wheel Co.: 
Sept. 30 qr.. *86,794 67,194 ‘ 
9 mo. Sept 30 379,161 °234,982 b.18 
Lambert Co.: 
Sept. 30 qr 606,581 541,120 81 
9 mo.Sept 30. 1, 734,332 1,830,087 2.32 


Lehigh Coal & Navigation Co.: 
12 mo.Sept.30. 1,630,036 1,054,565 BA 


Lily-Tulip Cup Corp.: 


12 mo.Sept.30. 254,393 269,257 1.36 
og — ve 

Sept. 30 821 5,262 All 
9 mo Sept "30 28 300 17,089 -29 
Link-Belt Co.: 

Sept. 30 qr 194,667 254,875 h.20 
9 mo.Sept.30 573,406 52,130 59 
Loblaw Groceteries, Ltd.: 

4 wk. Sept.22 48,962 49,945 

16 wk.Sept.22. 199,115 195,177 
Long-Bell Lumber Co.: 

Sept. 30 qr 733,773 *470,494 

9 mo.Sept.30.*1,080,712 *2,166,068 
Loose-Wiles Biscuit Co.: 

Sept. 30 qr 318,384 453,633 49 
9 mo.Sept.30. 1,043,698 1,218,543 1.64 
Ludlum Steel Co.: 

Sept. 30 qr 17,571 — one 
9 mo.Sept.30 382,946 79,070 81 
MacAndrews & Forbes: 

Sept. 30 qr.. 231,536 236,936 66 
9 mo.Sept.30 725,196 618,843 2.09 


Marion Steam Shovel Co.: 

Sept. 30 qr *83,708 *140,295 

9 mo.Sep *345,992 *469,816 
Marshall Field & ~o 

Sept. 30 qr *175, 955,000 

9 mo.Sept.30. *2, 082,000 *1,420,400 
Merch. & Miners Transp. Co.: 

Sept. 30 qr 115,756 277,787 49 


9 mo. Sept .30 351,514 641,836 1.48 
Mesta Machine Co.: 

6 mo.June 30. 463,085 aa 71 
Minneap.-Honeywell Regulator Co.: 
Sept. 30 ar 346, 293 385,932 1.64 
9 mo.Sept.30 551,959 280,953 2.46 
Monsanto Chemical Co.: 

Sept. 30 ar 566,195 680,757 65 
9 mo.Sept.30. 1,945,230 1,519,704 2.25 
Motor — Corp.: 

Sept. 30 q 5,008 198,201 , 
9 mo. Sept 30 613,908 313,293 72 
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Com. Share 


Net Profit— Earnings 
Company 1934 1933 1934. 1933 
Motor Products Corp.: 
Sept. 30 qr 45,780 120,419 .23 .62 
9 mo. Sept.30 252,103 169,027 1.29 86 


National Acme Co.: 
Sept. 30 ar. *1,709 
9 mo.Sept.30 148,890 


*46,601 ame 
*309,625 .29 
National Biscuit Co.: 

2,667,118 4,145,208 .35 .59 


Sept. 30 qr 5) 

9 mo.Sept.30. 8,931,969 10,643,633 1.21 1.48 
National Distillers Products Corp.: 

Sept. 30 qr 2,513,834 1,477,295 1.24 73 
9 mo.Sept.30. 8,311,997 1,954,273 4.11 96 
Natomas Co.: 

9 mo.Sept.30 696.083 .70 
Nestle-Le Mur Co.: 

Yr. Aug. 31 69,122 9,163 a50 a.06 
New York Dock Co.: 

Sept. 30 qr 28,453 42,816 p.28 p.43 
9 mo.Sept.30 26,026 63,425 p.26 p.63 
North American Cement Corp.: 

12 mo.Sept.30. *129,569 *841,279 

Otis Elevator Co.: 

Sept. 3 qr. 101,193 *230,157 p1.55 

9 mo.Sept.30. *%194,031 *1,257,893 


Pacific Western Oil Corp.: 
Sept. 30 qr.. 197,687 *1,923 19 
9 mo.Sept.30 483,959 *174,663 .48 


Panhandle Producing & Ref. Co.: 


Sept. 30 ar... %46,342 10,929 p.65 
9 mo. Sept.30. *%130,677 *°214,177 ae 
Paraffine Companies: 

Sept. 30 qr... 370,663 581,954 78 1.22 
Parker Rust ~— : 0.: 

Sept. 30 qr.. 27 180,324 1.85 
9 mo.Sept.30 t606; 654 417,813 4.27 
ag yeaa Coal & Coke Corp.: 

Sept. 30 q *9,577 *27,047 

9 mo. Sept "30. *56,523 *158,476 

Peoples Drug Stores, tnc 

Sept. 30 gr... 231,579 80,813 1.68 .39 
9 mo.Sept.30 654,192 251,142 4.68 1.25 
Phila. & Reading C. & I. Corp.: 

12 mo.Sept.30. *°397,520 *4,886,071 

Philip Morris & Co., Ltd.: 

6 mo.Sept.30 776, 704 214,536 1.87 


Phillips Petroleum Co.: 


Sept. 30 qr... 1,698,548 1,629,161 Al .39 
9 mo.Sept.30. 4,208,706 *3,695,427 1.01 , 
Pond Creek Pocahontas Co.: 

Sept. 30 qr. 107,123 .85 

9 mo.Sept.30 374,861 2.96 


of America.: 
406, 190 *525,158 r.82 
2,177,771 *1,793,370 s1.14 


Radio Corp. 
Sept. 30 qr... 
9 mo.Sept.30. 
Rapid Electrotype Co.: 
Sept. 30 qr.. 45,681 
9 mo.Sept.30 159,382 
Republic Steel Corp.: 
8 mo. Aug.31.*1,316,663 


a Metals Co.: 


122,079 1. 
$52,920 3.90 


Sept qr 363.505 . .38 , 
9 mo Sept. 30. 1,330,077 1,062,103 1.38 1.10 
Roan Antelope C. Mines, Ltd.: 

Yr. June 30.. £305,440 £53,205 

Robbins & Myers, Inc.: 

Yr. Aug. 31. 75,515 *116,042 p.75 
Savage Arms Corp.: 

Sept. 30 qr 54,179 "4,966 31 

9 mo.Sept. 30. *10,854 *186,747 : 
Seeman Brothers, Inc. : 

Sept. 30 qr.. 122,797 111,162 1.14 1.02 


Shell Union Oil Corp.: 


Sept. 30 qr... 1,488,704 4,536,631 07 30 
9 mo.Sept.30 550,021 *9,568,756 p1.37 as 
Sherwin-Williams Co.: 

Yr. Aug. 31.. 4,269,499 3,178,678 5.29 3.54 
Smith (L. C.) & Corona Typewriters, Inc.: 
6 mo. June 30 150,230 we 45 

Yr. June 30.. 234,790 50 
South Porto Rico Sugar Co.: 

Yr. Sept. 30.. 1,853,590 2,055,771 1.95 2.22 
Spencer Kellogg & Sons, Inc.: 

Yr. Sept. 1.. 1,504,742 491,402 3.01 .98 
Standard Cap & Seal Corp.: 

Sept. 30 qr... 148,906 132,634 71 64 
9 mo.Sept.30 432,253 415,750 2.06 2.02 


Standard Fruit & Steamship Corp.: 


Sept. 30 qr... 1,050,402 1,083,878 
9 mo.Sept.30. 1,858,477 2,055,445 


Standard Oil Co. of Kansas: 


Sept. 30 qr... 76,868 101,050 h.52 h.3l 
9 mo.Sept.30. 308,627 *23,642 2.10 ‘a 
Texas Gulf Sulphur Co.: 

Sept. 30 qr... 1,899,155 2,611,362 -7 1.03 
Texas Pacific Coal & Oil: 

Sept. 30 qr.. *63,987 *61,427 

9 mo.Sept.30. *189,781 *534,207 

Thompson Products, Inc.: 

Sept. 30 q 44,011 136,346 14 49 


9 mo Sept "30. 471,806 280,366 
Tide Water Associated Oil Co.: 
Sept. 30 qr... 1,904,284 2,464,885 h.1 
9 mo.Sept.30. 4,582,669 2,639,239 hat 
Tide Water Oil Co.: 

Sept. 30 ar... 1,512,645 1,847,900 58 .73 
9 mo.Sept.30. 4,037,803 1,850,396 1.51 .50 
United Biscuit Co. of Amer.: 


Sept. 30 qr... 264,657 293,200 h.51 h.59 
9 mo.Sept.30. 755.935 710.446 h1.47 h1.41 


1.72 99 


h.26 
p3.96 


Com. Share 
—Net Pr t Earnings 

Company 1934 1933 1934. 1933 
Warner Quinlan Co 
Sept. 30 qr *297 948 97,143 
9 mo.Sept.30.*1,332,110 *572,658 

Webster Eisenlohr, Inc 
Sept. 30 qr 26,219 13 03 p.97 
9 mo.Sept.30 *71,924 *168,742 


Westinghouse Air Brake Co 
Sept. 30 qr 198,372 *236,210 06 
9 mo.Sept.30 240,406 *518,781 07 


Westvaco Chlorine Prod. Corp 


Sept. 30 qr 138,799 125,191 35 30 
9 mo.Sept.30 451,863 324,789 1.18 74 
West Virginia Coal & Coke Corp.: 

Sept. 30 qr 44,982 313 11 

9 mo.Sept.30 153,621 290,407 38 


Wickwire Spencer Steel Co 





Sept. 30 qr *229,886 *24,852 

Yale & Towne Mfg. Co 

Sept. 30 qr. *70,52 27 626 05 

9 mo.Sept.30 *8,256 *161,791 

Yellow Truck & Coach Mfg. Co 

Sept. 30 qr *510,976 40,262 p.27 

9 mo.Sept.30. *238,582 *1,148,069 
UTILITIES NET INCOME 

Am. Water Works & El. Co 

12 mo.Sept.30. 3,057,038 3,568,933 1.06 1.35 


Arkansas Power & Light Co 
12 mo.Sept.30 655, 685 963,991 
Bell Telephone of Pa. 

Sept. 30 gr 1,576,706 1,409,311 p? 04 
9 mo.Sept.30 579,808 4.450 60s Ba p20 
Brooklyn Edison Co. 

Sept. 30 qr 1,580, 259 2,139,484 1.26 1.71 
12 mo.Sept.30. 9,850,254 12,924,862 7.88 10.34 


Commonwealth & Southern Corp.: 


12 mo.Sept.30. 8,074,870 9,109,602 p5.38 p6.07 
Consol. Gas, El. Lgt. & Pwr. of Balt.: 
Sept. 30 qr... 1,150, 886 1,381,245 74 93 
9 mo.Sept.30. 4,351,727 4,274,462 2.98 2.92 
Consolidated Gas Co. of New York 

Sept. 30 qr. 3,412,178 6,611,851 06 

12 mo.Sept.30.37,154,418 52,766,657 2.29 3.64 


Idaho Power Co.: 

12 mo.Sept.30 923,837 835, 14¢€ 
Illinois Bell Telephone Co 

9 mo.Sept.30. 4,183,789 7,649,467 2.79 
Louisiana Power & Light Co 

12 mo.Sept.30. 862,894 963,122 


UNITED STATES GOVERN- 
MENT SECURITIES 


RECENT TREND (FED. RES BOARD) 
—— Week Ended 
Av. yield on: Oct.27. Oct.20. Oct.13 Oct.6 


Notes and ctfs 


(182-day bills) 0.19 0.21 0.24 0.28 
Bonds (9issues) 2.99 3.03 3.13 3.21 
BON DS+ 

Outstanding 
Oct. 25, 1934 

Consols, Panama Canal, Posta , 
Savings, &c. $842,005,150 
Liberty 5,207, 118,992 
Treasury 9,776,014,750 


Total bonds $15,825,138,892 


TREASURY NOTES AND CERTIF ICATES 


Notes . $8,026,148,200 
Certificates 1,151,963,000 

Total $9,178,111,200 

TREASURY BILLS 
—-Issued 
Maturity Date A Outstanding 

Nov. 7, 1934....May 9 0.15 50,173,000 
Nov. 14, 1934....May 16 0.14 50,080,000 
Nov. 21, 1934....May 23 0.13% 50,140,000 
Dec. 19, 1934....June 20 0.07 75,226,000 
Dec. 26, 1934....June 27 0.07 75,353,000 
Jan. 2, 1935. July 3 0.07 75,167,000 
Jan. 9, 1935....July 11 0.07 75,235,000 
Jan. 16, 1935....July 18 0.07 75,144,000 
Jan. 23, 1935....July 25 0 75,200,000 
Jan. 30, 1935....Aug. 1 0.09 75,025,000 
Feb. 6, 1935....Aug. 8 75,327,000 
Feb. 13, 1935. Aug. 15 0.25 75,320,000 
Feb. 20, 1935....Aug. 22 0.23 75,090,000 
Feb. 27, 1935. Aug. 29 0.2 75,065,000 
Mar. 6, 1935 Sep. 5 0.18 75,290,000 
Mar. 13, 1935....Sep. 12 0.23 75,365,000 
Mar. 20, 1935 -Sep. 19 0.28 75,041,000 
Mar. 27, 1935....Sep. 26 0.29 75,023,000 
Apr. 3, 1935....Oct. 3 0.28 75,038,000 
Apr. 10, 1935. Oct. 10 0.24 75,360,000 
Apr. 17, 1935 Oct. 17 0 75,248,000 
Apr. 24, 1935. Oct. 24 0.20 75,102,000 
May 935 Oct. 31 0.19 75, 015,000 

Total $1 654,027,000 
PUBLIC DEBT OF THE UNITED STATES 

Interest 

1934. Bearing Total 
Oct. 31. *$26, 657,277,092 
Oct. 26.. $27,178,338,057 
Sept. 30.. 26,626, 131,85 27,189,648, 738 
Aug. 31... 26,495,065, 006 27,079.860,564 
July 31.. 26,604,561,450 27,189,245,813 
June 30....... 26,480,487,870 27,053, 141,414 
See 25,587,812,170  26,155,017,448 
| == . Seem 25,599,069,320 26,118,280,752 

ar. 31....... 25,698,167,820 26, 157,509,692 
ak: Miceanes 25,707, 259,320 26,052,375,585 
Ge Wscacenn 24,716,857.851 25,068,052,506 

*Approximate. 


tFor price range since date of issue see 
THe ANNALIsT of Feb. 9, 1934 page 268; for 
last week's price range see Bond Transac- 
tions, New York Stock Exch: ange,’’ this is- 
sue. For list of individual securities see 
THe ANNALIsT of Oct. 19, 1934, page 553. 
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Com. Share Canadi N 
Net Incom 3 . adian »} ational Detroit & Macki 
: Farnings (Including Centra) Vermont and Eastern "1934. 1933 en —“‘ 1933 




















































































Company. 1934. 1933. 1934. 1933. I 
New York Edison Co,: — Neptember gross 74,053 53,87 
; er 05: 93,872 Septembe OSB .... 347,990 
Sept. 30 qr... 3,381,159 3,995,662 63 15 1934. 1933. Net operating income. 25,632 8,833 Net Operating ieeoinie 99-57 eH He 
'2 mo. Sept. 30.17°733 ges 24,461,392 3:34 gi Net amber gross “ang 24940,269 14,082,057 Ning mber, net income. 15,862 Ss'ang Nine monthe® {DCO 3,683,071  3,283'002 
: Net z ns em s’ Ss. 2°16 5/91 Tet ope z income 459, "60,41: 
New York Steam Corp.: Pensions ..»-S°S te 2,010,244 2.058.858 Net operating income. ‘88°42 ‘2904 Net operating ae read ais 
Bert. 30 ar... +914 ga *730,954 Nine months’ gross j 71,962,709 108,216,280 Nine meratine, net in- — - ag mare Pactitie 
12 mo. Sept. 30. 1,350,583 1,597'479 1.99 267 Net after expenses and tio Te ere 99 —*'176,434 + September &ross ... 7 152,288 5, 100,885 
= Ensions ...__ : 7 ‘ : : N perating 2 - 35 
Pacific Lighting Corp. : ee Cc _ £142,505 907,373 7 Florida East Coast Nine montha® orae ; 381982 34'839 soe 
12 mo.Sept. 30, 4,998,818 6,027,370 2.37 3.09 antral of Georgia september gross ere 330,145 279,619 Vet ’perating income. 5,364,519 3,007,991 
; September 8Toss se 1,033,242 1 043,819 Net Operating deficit. *e 213,960 226,906 > rive 
“lerra Pacific Electric Co,: Net operating income. 51,979 132/522“ Nine months’ gross, || 5,915,672 5 212 251 yonnsylvania 725 
12 mo.Sept.30, 480,777 417,934 Nine months’ gross... 9,973/113 9,212'806 Net Operating income. 323,262 83'292 eptember Bross .... -- "26,957,102 30,912,782 
Net operating come... '418'977 539,252 G Nine months? gncome: ; 0488' 307 248158098 
4 Southern California Edison. i = , , ‘reat Northern Nine months STOSS. .. . *260,488'307 242,460,202 
z pePt. 30 ar... 3.244 96) 3,439,104 47 50 September gross” sa : —e Net ome Bross mes! Z'Fea 882 7,239,7 des es nings of West toe y se 
. ” Dama? "409" : “ .SToss ..._. 413,743 7, 507 Net opera ing income 2,733,862 JGes earnings o est Jersey & Sea 
= % mo. Sept 30. 7'774'334 8,498,703 79} Net operating Income... 1'444'39} 1599/04 Nine months gross" 51,748,697 Railroad. 
Tampa Electric Co, - Ninwlus after charges. 791,067 _ "910/209 “Net perating income. 8,872,896 Pittsburgh & Lake Erie 
12 mo.Sept.30. 1,270,439 1,271,096 Net operath®, Teeemss: ier ses erp Sulf, Mobile & Northern ‘New York Central) 
Winnipeg Electric Co... Surplus after charges. 2,359,255  2'gar'see Nercmber gross 397,941 “Operation fe. --:-- 1,189,446 1,468,946 
: F Co. : : ‘i 4 eit Net operating income. . 8,008 ~perating income. _ 166,519 335,435 
| % M0. Sept.30. 824 *84,935 ’ : nes B. hicago @ Eastern IHinois Nine months’ gross __ - 3,893,951 - Months” gross. || 11,787,181 10,960,320 
} rePtember gross Seales 1,088,221 1 157,640 Net Operating income. . 346,382 “Perating income. | 2,607, 39; 2,340,076 
; N t ; , , ¥ ee ’ ’ 
t RAILROADS NET INCOME Nine monte ou 9,507 40 896s ba Gulf Coast Lines Pittsburgh & West Virginia 
Bangor & Aroostook R. R.. Net operating income. °'337'591 ® 13,696 (Missouri Pacific) operatier ne +... “are "a8 018 
9 mo. Sept .30. 525,522 645,309 2.41 3.96 Chicago Great Western Net openers i: et a6 Bis ionth® gross. ; 2,106 878 1,947 040 
Chicago, Burlington @ Quincy R. R.; Nepember gross |. * 127,083 1,363,990 Nite perating RTOS... 7,547'939 208'956 ve rating Income... "666,657 — 
i, 9 mo. Sept.30. 2.359 255 2,667,887 138 156 Nine monthe® gross." 1 524 got 10,708;853 Net operating Minot Gems 88 - ee 
; Maine Central R. R.. Net operating income. 858,140 693'a50 — linols Central Operating income’ * Age a3 1458 00 
. . P , . Sept s 2 7,778.290 , "fenntin’ — 269" 606. 
9 mo. Sept.30. #239 ga5 25.672... pgs Chicago & North Western Net Operating Mogi: of 'F55 302 1'419'6a5 Net operatns, $TOSs.. “D748 180 39 608,871 
* Norfolk & Western Rwy.: Net opeeigress 7,060,094 7,111,648 Nine months" gross’*. $7,545,994 64'329'493 Net operating wee “sn 9006080 
E 9 mo. Sept .30. 14,758,792 15,879,414 10.00 10.80 Nine months’ gross... | 57,477’ Foy sa'ore Boe Z rE dades Sppreee.;, BOO Ott of See (New York Contean 
hs Texas & Pacific Rwy. Net Operating income. 3,575,245 4,243,525 887 for September and $331,602 for period September gross 284,373 335,977 
: 9 mo. Sept. 30. 634,418 +401 465 P2.67 Chicago, Indianapolis @ Louisville “nce Aug. 1 under railway pension law Nine perating income.’ 12,920 52,484 
Virginian Railway. : Net umber, gross tie 673,915 672,589 International-Great Northern ne ee oo BTOSS.... 2,482 '666 2, 566, 632 
% yo: Sept.30. 2,453,312 2,009,655 $82 2.67 Nine ‘montho® deficit. 5,557 469 5,304'291 tember groge ut Pacific) i a hee Frenticcg 
: ; : oo: >. 5,557, 354, eptember gross _.__ - 1,098,211 986,75 ’ iis ms 
j Western Maryland Rwy.: Net operating ‘Get cit.. "344'254 99,513 et operating income’ 149,187 j18'93«S gece OE hee, 3,652,663 3,584 354 
} 9 mo. Sept .39. 687,234 526,733 13.87 12.97 Chicago, Milwaukee, St. Payi & Pacific ine months’ BTOSS.... 9 519'91¢ 9,570,337 yet operating erest ©’ 275,284 “"407'an0 
cae September groga” 8,347,632 7,995,729 Net operating Mie. , 1145,596  1'330'i84 ‘months’ rest: 31,881'381 30, 428:048 
z " : + 5, , , , months’ gross. |” J . 30,267,877 
: 3 Oe Giana nik! "gre store cane, BE Spe AP SLE MCSE setemne, unto & Arkanne Bclaterhdaeg™ fate “PHB ee 
é Ss s 3 lass stock. Net operati i eo. G66, £00, ne, de 38 380,046 Balance for interest... . 2,600. 2,476,744 
P On preferrea tock. rOn #25 Pp ng income. . 4,851,442 6'440'115 Net operatin income. 118,852 199955 ; aie 
é stock. "com combined Clag’ f = Clanred Pension ian 4008 estimated liability’ under Surplus after intone: 62°108 51 sen St. Louis Southwestern 
& ge h On me outstanding at close the two months ended Sent “30. mere Net peratie, income:: 314,719 ‘Reins Neptembe ng incomié: tee eae viet aes 
"espective perio, 8. x For six a - 30. vet Operatin income. | 768,691 719.12: t ©rating income. | b 181,685 
z ended Aug. 36, 1933. i o% averag, Peng Chicago, st. Paul, Minneapolis & Omaha Surplus after interne 222'679 14} a6 “it after charges | 86,734 87,862 
; *On second ‘preferred 1,02,,2 "September gross! 1,425,892 1,393 944 Louisville & Nashviti. Net omonths’ gross... ‘Tassie 9.832,596 
Z Se nies Net operating income... —'139'415 '240'810 September grogs 5.6as 594 6.154.991 Derict ‘after chacome. . mete 1'399' 343 
. oe months” gross.’ 11,110,578 10,983" ing income’ ’ 948’ 36 39,477 ot after “aa : rear 
RAILROAD EARNINGS AND Net operating FFO88-. 693,035 “T'tos'tee Nine “montane income 5,16 d6s 43° 489472 rose mnt Ate Kins 
; STATEMENTS nhe*e°> Rock Island & Paciti, Net operating income. "9361468 8,882,696 Ser operating deticié 730808 ae 
: Ye Peratin i % ,642 
: Alshame Seren Southern Net overs eres... 5,918,850 5,669,104 ; Long Island ‘Vine months’ ross... . 25,529,343 23,567,383 
(South € ae i oe > 8,211 September Bross ...._. 2,049, 221 2,134,308 Net Perating income. . 1,315,252 1,815,048 
outhern) Nine months gross... . 50,794; 652 48,489 727 Net OPperatin income 240,873 350,567 ; 
1934. 1933. Net operating Income.. 1/316'15) 2,435,194 Nine months” gross... | 18,494'401 18 385 438 , . Southern : 
5 September gross me,’ $407,918 $436 539 Cincinnati, New Orleans & Texas Pacific Net operating wncome.. 1,652;021 3 070,215 ekiember gross... 6,180,956 6,600, 179 
is et operating income. "289 100/992 September gross 906,298 1.976 882 Lehigh Valley I ‘ ating income. . 711,116 —1'479'769 
; Nine months’ STOSS.... 3 669'g60 3,360,553 Net Operating income.’ 140,648 '320'931 September gross _. 2,940,559 3 639,107 Net Perating fncome: Re rt Here 
Net operating income. 482,281 "444/842 Nine pemtne’ gross..:: 9 44g'eee 8,967,167 Net operating income... “'iqs’2o! "691/325 a . Seo _— 
Atchison, Topeka & Santa Fe Net operating income... 2'556'600 2,730,542 Nine months BTOSs.... 29 930'o¢e 28,211'973 : Southern Pacific ; 
, NcPtember gross |. 11,377,050 10,704,549 Clinchfield Net operating income, 79'930,96 2,938'844 Operating tncoime’’ 12:942.837 12,390,248 
Net operating income. 2/030/381 2/055'075 September 2Toss 368,057 45 Maine Central N ‘e ‘ nthe? wy 11179940 1,789,426 
Nine months’ gross. || 96,160,342 87,530,415 Net operating income. 112'983 213;005 September gross x 879,238 972,81 Net operating income 11,484,140 Torr en 
Net operating income: 12,474,038 7/948/739 | Net months’ gross... 3 4377983 3,624,026 Net operating income 194,459 299'r1 Tennessee Central eis 
Atlantic Coast Ling Net operating Income.. 1/556'699 1,354/299 Net io eee 51,851 2 sept r gross see  eeagee 183,922 
September rose ...... 2 . : i , ape months’ gross’ 8,112,713 ration peng: ‘ 39’ te 
Net operating income. . 146 36 Hassel Ss pone prays ap ge Net joPerating income 1,134,260 1 > mM ithe” gross.” 1 566'Ors ‘ane 
Nine months” gross'*.’ 30,310,980 29.085’ 765 Net uber gross .... |. + 500193 009,949 Net lows Minneapolig g <¢ 28) *25,672 Net operating Income: : ‘248.874 1946-454 
Net operating income. : °3'160'489 3,208,975 Nine porating oe. - 33 ape 558,131 Minneapolis & st. Louis oe _* i ; — 
Baltimore & Ohio Net operating Seoenss: 3/531 ‘098 eae 203 September ross .... 773,667 693,096 on. © Paclfie a 
Ncptember gross | 11,005,089 13,356 79g Delaw: Huds: es Nine perating income. 5,550 one x 87,865 erating incoizie’ atoiage 1 982,288 
Net operating income. | 2,415,238 — 3'379 018 Sware & Hudson : et opaonths’ gross... 9950,698 5, 687/337 after che rges.. 4 ae 29-260 
Nine months’ BTOSS. . . | 103'671'596 97,592,905 September ;Rross ...... 1,767,366 2,269,575 Net operating “ncome. . 81,870 —*157;390 months’ gross’ ’ 16 450/40 14 805'909 
Net Operating income. . 18,306,556 22,679,436 Net operating deficit. . 10, *475,709 Minneapolis, St. Paul ¢ Sault Ste. Marie r erating come’ 3,451/448 3 488 
Net loss nine months: Nine months” gross... 17,580,321 16,266" 109 September gross 2,233,188 2,450.7 urplus after chargee 634418 “Gaon ase 
2... 2,571,029 *773,738 Net operating income. . 1,155,128 394,319 Net operatin ‘income : 466,174 mat {50 ‘Surplus af arges.. ¥ $401,465 
“Income. ‘ Denver & Rio Grande Western Nine monthe” gross... | 16,855 508 16 637 Pas ies . : Virginian — 
Bangor & Aroostook September Sross ...... 2,064,382 1,898,229 _ operating “ncome. 717,938 692,865 Net Operating toms” eter 1 gag 914 
September gross ..._ 291, 388 363,641 Net operating income.’ 314/299 637.305 (Excluding Wisconsin Centra]) Surplus after chargec:’ 332539 358 oa 
Net Operating income 6,007 58,711 Deficit after charges, || 152,831 *175,626 September PO sses,, 350,578 1.559 483 Nine months’ Bross... 10 634/462 10 034/878 
Deficit after charges. 55,480 jo'331 Nine months’ grove’ *» 13,623,704 11, 776'0g4 Deficit after charges. 112,741 “""95'383—; Ttoe income: ; “4'ggs'i54 4,474,607 
Nine months’ gross. | 4,407,460 4,295,070 Net operating income. 1,509,331 1,795,921 ine months’ 8ross.... 9 366,107 9 494827 Surplus after charges 2/453'312 2;093' 638 
set eerating ycome. | 1,083,941 1,205,953 Deficit after charges. | 2,376,768 2,312/190 Deficit after charges 4,048,369 3,790 518 Western Maryland a 
Surplus a ” . — 645,309 Detroit, Toledo & Ironton Missouri Pacific tember gross . --» 1,099,729 1,191,836 
. ; oe September gross ..__ ' $91,319 387.589 + September BTOSS ....... 6,370 309 6,280,526 ‘income ‘Come.: “'330'939 429/115 
neptember gross | - 3,340,469 3,947 g4¢ Net operating .income.. 99.899 129'377 Net perating income. 332-639 _ '841/526 To rye ges|' 943,314 = _437'304 
Net operating income... —'596'24] 808,124 September net income. 32,051 : Nine months’ Rnconig’ * 55+568,182 59 624,060 Sur nthe: Charges. | 70,906 165, 553 
ie plus after charges. _ 2,226 178,222 ine months’ BTOSS....  4,585'504 2,981,923 Net operating income 5,371,438 5'581'199 N 7m, Ee 10,357,325  9,075'60} 
ine months’ gross" 31,728,897 31, 388'o45 Net operating income. 1/615,065 ‘ -Texas me '2©Ome. | “3,029'497 2,876,6 
Net operating income. 4,192,169 5'599 628 Nine months’ net jin (Neiey _— gree" Kansas “pes gota! ine 3,116,874 ‘95 T32 
Deficit after charges’ 795,043  §455'ga6 come ...... 1,001,807 269, gn9 Balance oe re8s -s or eas “B38 70g Surplus after Were, 687,234 526,735 
Fixed interest. °'* 347377 347'402 Western Pacific 
‘ ¢ Adjusted bond interest. 56,572 56,573 ~cptember gross --+. 1,313,334 1,190,513 
Tansactions on the New York Prod Naticlt after charges 38072 a Nine montin® eome:: “Hag3t 1.190.513 
uce Nine months gross. . 20,060'506 ‘Vine Months &ross.... 8,892,299 7,655,761 
Balance for interest. ++» 1,769;006 Net operating income. | 850,542 —'350'914 


























— Fixed intere: secss+-. 3,126 909 B 
Exchange Securities Market Deficit a p2ond interest: * 128,909 September gros & Lake Erte 
Deficit after charges, __ 1,867,062 New perating inc me” 778,556 1,162,774 
2 e Perat & come. . i : 
Week Ended Saturday, October 27, 1934 Mobile & Ohio Nine n mnths’ ross... 8,646'9o5 8 10770 
STOCKS September SToss ..... 689,119 ‘el operating income. . 1,169,611 1,485,324 
. Ne | STOCKs. sein Net operating income. | 3,477 D Wisconsin Central 
Peon iralty A) wean, Last. Chge —— High. Low. Last.Chge. Net operatiy, fncomte. : ie 210 147 tie fter ‘Charges’: 882,610 897,296 
, miraity Alas... 12 11 oo 1,900 Paramount ore 44 3 3% — y , ’ Ny ig ag? narges. . 82,488 111,035 
12 100 Allied Brew ....°7°""' ' & %4 00 Paterson ‘Brew? °° : & Yr, Ce Nashville, Chattanooga @ s+ Louis TOSS.... 7,489'40] 7,142 982 
\ a or ens re <. Ss 1.6 +.03 3,700 *Penn York Oi!) )""' i % im; September gross .... 1,009,212 969,052 Def Charges.. j 377,004 1'532'769 
300 Anau ont! 8% 6% 64 "a" | 100 *Petrol Cony... °’ ae ae Net Operating income 36,168 42'033 Income. tDericj aaa Saige 
200 *Austin giv . ig : ig + \ 100 Pitre, Deriv scons 2M a’. of? = Nine months Bross... | 9,667,636 331,543 Oe, ‘Surplus. 1Loss. 
. . Ss Brew |||’ toes 2 Q a ve i i 24’ 37 4 
0 Bene prea B se ae an 342 — \& 100 Rhodesian gs° ; -» 9. 3 Fi "Y Bis ae ae « ses 86 BANK STATEMENT 
00 *Betz @ Sof! 4-::---- 1% yi “4+ % 300 Richtieia OB... ‘30 +.04 . New York Centra) Shits: eee 
Se wee... ustiess Iron |." ""’* 1% j 1% September Toss 26,615 
on ew an twich 0 .50 4 +.15 500 Shamrock O oe 2g 2h ay + \y Net operating income. | see coe MELLON NATION L BANK 
so Baise ie Hey ni | 4888 smo Brews OR oy Nocti Rtn. ies att ae © MELLON ‘aration a 
34,800 Sache La Poo 16%), 16% 16% — x "10 Tobaceo ts (Delj::: 57! 39 33% 30" — % Net ;perating income. | 23 55,934 25,785'796 "business Octobe at pgiene of 
34-800 *Como Mines. 2.12% 1.55 1.90 — 78 500 Utah Metal’ *: 24 2% “oy an New York, New Haven & Hartford RESOUR CC, t: 
2,900 *Croft ‘Brey & ig if %%—% b00 Wryindies Sugar /''°°* 2 "6 2%¢~% September gross 5,436,818 6,041 315 coo URCES 
'200 Davison hven "°° - IM 18 Igy 1,000 Willys Overland °°°°*: 1 ig 465. sift, Operating income’ "285° 577 926;157 Gyan, 20d Discounts... * © B $37,128,169.62 
1.300 Dist Liquor |.‘ '****: 17” 15% 1519 — 500 Zeng y woe 42 12 112 +02 *Net ‘lose 17 incor tess | 4756734 127'815 ed Staics Obligations!’ ** bel 43 
100 Dist Ewer, - = yu 54 § 500 Zenda ‘Gp vec, 25 2s os Niet montis’ groge’ : 52,086'986 49 Pay outed. § tates nd [eations. o-26 156,953,663.92 
2,100 Elizabeth Brew tP05, a a BANKS. Net railway Operating nking H use, F Tnitune 29,294,448.16 
100 Genrmann &5s oe 35 35.35 + 05 10 Bankers __. itis te = uu ew ao 2, Sas 4,303,518 5 728,438 Ets urniture and : 
o8 Gair Simeishe*23------- 3 3% 34% 10 Chase . °°" ""*"--- 5 a SS rig Net loss |‘ ***' +++. 3,730'Ran 3,652,469 : nd Due trom esis" ** 1,155,000.00 
oo H Rub nstein pt ie ss Sh lS % 19 Contineniaj """*""***": 12% 12% joy } ry *Before Suarantees on Separately o erated ete. wen amies. —61,835,256.3y 
7.000 end ick Ranch ..° ||) yj 1 1 : SEE tims. 227° **? 15% 154 j + & Properties. tAfter $100,000 Provision for pen $286,366,699 52 
; f 93. 19 Manufacturers" "***** 20% 20% 414 sion law liability, _ a 
: 22 (20 20 “9 134 National city ::::7:°: 205 21 23% fox? Norfolk & w ~ ABILITIES 
% OUT Si gecsccee nS 28 ag | —n estern me eedoe $7,500,000.00 
28 % % September grogg sme,’ 3°810,184 7,074 ano OT ar tg re ee 6,000,000.00 
4 .. INSURANCE. Net Operating income. | 1,601,547 3’ 155 790—i«*S! neal PPE ithe 2,271,813 47 
ene toe 2.80 ~20 600 National Surety setens: A OA: si lee Total income Sharges’’ 1752726 3'294 619 eserves ee ae ae 9:394'268 12 
it apes ehh A ata ny BoNDs Rimonne ge tama Agee Semen seo! S860 aoap 
3.500 Onde” BE ea 34> % | wirstoei etek OG a s. @-: Be Panetine income. | i¢’374'se° 17847 as s $88,840,722 99 
*O'Sullivan Rubber 6% a % ie | Usted inne” ; ealt in as un- Surplus come oma: 14998-7120 18,794,123 ‘CiViduals 159,401,564.79 248,242 287 99 
S.. « 02 15.8 1 Fy 
2 15,879'414 $286,366,689. 50 
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Bond Redemptions and Defaults 


E TAILED informa- 
tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 
for such information may be made by 

telephone (LAckawanna 4-1000), tele- 

graph or letter. 


BOND REDEMPTIONS 


NNOUNCEMENTS last week of 
A bonds to be retired before their 
dates of maturity were more 
diversified than in previous weeks this 
month. Many of the calls were for entire 
issues, in contrast with partial retire- 
ments recently. Excepting two small lots 
of municipal bonds and warrants for 
October payment, all the notices were for 
future months. This month’s total is now 
$48,723,000, compared with $158,235,000 
in September and $23,781,000 in October, 
1933, in corresponding weeks. 
Bonds called for payment in October 
are classified below: 


Industrial 
Public utility : 
State and municipal 





$29,244,000 
10,859,000 
1,073,000 


Foreign . 7,311,000 
Miscellaneous 236,000 
Total $48,723,000 


Bliss, Idaho, bonds M18, M19, M20 of Inde- 
pendent School District 21, called for pay 
ment at par on Nov. 15, 1934, at the 
Guaranty Trust Co., New York 


Boise City, Idaho, general warrants 2018- 
4302 and municipal lighting warrants 72- 
88, all inclusive, called for payment at par 


on Oct. 15, 1934, at office of the City 
Treasurer 
Boulder, Col., various of improvement 


bonds, called for payment at par on Nov 
15, 1934 

Cassia County, Idaho, various of warrants, 
called for payment at par on Oct. 11, 1934, 
at office of the County Treasurer 

Chicago (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on Oct. 17, 1934, at the First National 
Bank, Chicago 

Dona Ana County, N. M., entire issue of 
road and bridge 5s, dated June 1, 1913, due 
1943, called for payment at par on Dec. 1, 
1934, at office of the State Treasurer, 
Santa Fe, New Mexico. Interest payable 
at office of the County Treasurer, Las 
Cruces, N. M 

Durango, Col., bonds C28-C45, inclusive, of 
Water Improvement District 1, and bonds 
C45-C65, inclusive, of Sewer Improvement 
District 6, called for payment at par on 
Nov. 5, 1934, at office of the City Treas- 
urer 

Eagle County, Col., entire issue of School 
District 11 6s, due Apr. 15, 1934, called for 
payment at par on Nov. 15, 1934, at Sidlo, 
Simons, Day & Co., Denver. 


Everett, Wash., bonds 8-13, inclusive, of 
Local Improvement District 485, called for 
payment at par on Oct. 14, 1934, at office 
of the City Treasurer 

Federated Metals Corp., entire issue of con- 
vertible 7s, due June 1, 1939, called for 
payment at 102% on Dec. 1, 1934, at the 
Chase National Bank, New York. Coupons 
due Dec. 1, 1934, may be collected in the 
usual manner. Conversion privilege ex- 
pires Nov. 21, 1934 

Forum Publishing Co., entire issue of first 
6s, due June 1, 1935 and 1936, called for 
payment at 100% on Dec. 1, 1954, at the 
First National Bank and Trust Co., Min- 
neapolis, Minn 

Genesee, Ill., $2,800 of street paving bonds, 
called for payment at par on Nov. 13, 
1934. at office of the City Treasurer 
Geneseo 

Ideal Cement Co., $1,500,000 of convertible 
debenture 5s, due July 1, 1943, called for 
payment at 102 on Jan. 1, 1935. Lowest 
and highest numbers called: C7, C1135; 
D3, D310; M4, M4225; V3, V854 

Jefferson County, Col., bonds M25, M26, 
D27-D30, inclusive, of School District 8 
54s, dated May 15, 1919, called for pay- 
ment at par on Nov. 1, 1934. 

Kentucky (State of), interest bearing State 
warrants A538-A2372, inclusive, calied for 
payment at par on Nov. 1, 1934, at office 
of the State Treasurer 

Kit Carson County, Col., various of war- 
rants, called for payment at par on Oct. 
31, 1934, at office of the County Treasurer, 
Burlington, Col 


Loveland, Col., various of paving bonds, 
called for payment at par on Nov. 20, 1934 
New York (City of), $8,629,000 of 4 per cent 
revenue notes of Nov. 1, 1933, due Nov. 
1, 1936, called for payment at par on Nov 
21, 1934, at office of the City Controller 
Room 828, Municipal Building, New York 
City. Lowest and highest numbers called: 
Fully registered notes, 27, 48; bearer 
notes D7 D38; bearer notes Mull, 
M85100 
North Bosten Lighting Properties, entire 
issue of secured 5% per cent notes, due 
Oct. 15, 1937, called for payment at 101 on 
Nov. 24, 1934, at the Old Colony Trust 
Co., Boston 


Otero County, Col., various of warrants, 


called for payment at par on Oct. 3 and 
Nov. 2, 1934, at office of the County 
Treasurer 

Pitney Bowes Postage Meter Co., entire 


issue of secured 6s, due Dec. 1, 1937, called 
for payment at par on Dec. 1, 1934, at the 
Chase National Bank, New York. Cou- 
pons due Dec. 1, 1934, should be collected 
in the usual manner 

Potash Syndicate of Germany, £36,360 of 
sterling 6%s, Series C, due July 1, 1953, 
called for payment at 102%, payable in 
U. S. currency at the fixed rate of $4.86 
to the pound sterling, on Jan. 1, 1935, at 
J. Henry Schroder & Co., London; Hope 
& Co., Amsterdam; Credit Suisse, Zurich, 
and J. Henry Schroder Banking Corp., 
New York. Bonds presented for payment 
in London must be left three days for 
examination. Lowest and highest numbers 


called: £20 denomination, 21658, 26517; £50 
denomination, 18474, 21411; £100 denomi- 
nation, 01668, 18453; £500 denomination, 
00555, 01524; £1,000 denomination, 00044, 
00227 

Pueblo, Col., various of paving bonds, 


called for payment at par immediately at 
the First National Bank, Pueblo. 
Rio Grande County, Col., various of war- 


rants, called for payment at par on Nov 
1 and Nov. 11, 1934, at office of the County 
Treasurer, Del Norte, Col 


Robertson County, Tenn., entire issue of 
road 4%4s, due May 1, 1942, called for pay- 
ment at par on Nov. 1, 1934, at the Cen- 
tral Hanover Bank and Trust Co., New 
York 


Sheridan County, Neb., bonds M3-M10, in- 


clusive, of School District 27 5%s, due 
Sept. 1, 1944, called for payment at par on 


Nov. 1, 1934, at 
Omaha 

Strutwear Knitting Co., entire maturity of 
first 7s, due Jan. 1, 1939, called for pay- 
ment at 102 on Dec. 1, 1934, at the North- 
western National Bank and Trust Co., 
Minneapolis. 

Tacoma, Wash., various of local improve- 
ment bonds, called for payment on Oct. 2, 
Oct. 3 and Oct. 4, 1934, at office of the 
City Treasurer 

Tacoma, Wash., various of local improve- 
ment bonds, called for payment at par on 
Oct. 11, Oct. 13 and Oct. 14, 1934, at office 
of the City Treasurer 


Greenway-Raynor Co., 


BOND DEFAULTS 
HE list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 


or both; and a statement of protective 
action taken, so far as reported. 


Alexander Hotel Corp.—Plan providing for 
the extension of principal for five years 
to 1942 and reduction of interest to 4 per 
cent per annum has been declared effec- 
tive. Interest at the reduced rate has 
been paid to and including Oct. 1, 1934, on 
issue of first 64s, due 1937 


News of Foreign Securities 


has taken place on leading Euro- 
pean markets during the past 
week. The London index is 18.53 for Oct. 
30, against 18.91 for Oct. 23; Paris, 34.01 
against 34.64; Berlin, 25.37 against 25.87. 
The London market closed firm, but the 


\ FURTHER decline in stock prices 


feature of the week, the great ease of 
money causing a rise. This rise, however, 
failed to stimulate the stock market. The 
French political situation continued to 
dominate the Paris Bourse, rumors of a 
conflict between Premier Doumergue and 
the Senate causing weakness. The turn- 





























approach of the Nov. 1 holiday restricted over on the Berlin market has been 
activity. Government issues were the greatly reduced. 
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LISTED FOREIGN BONDS 
The par value of listed foreign bonds sold 
in the New York market: 
N. Y. Stock 
Exchange. 
Wk. ended Oct , ba 
Wk. ended Oct. 20, °34.. 10, 
Wk. ended Oct. 28, '33.. 15,525, 1,563,000 
1934 to date. ... .512,187,900 52,710,000 
1933 to date .628,814,500 70,775,000 


FOREIGN BOND AVERAGES 
(10 Foreign Issues? 





High. Low. Last. 
Wk. ended Oct. 27, 1934..108.72 107.91 107.91 


THE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 


Paris. Berlin. 
38.87 26.11 
39.06 26.42 
38.75 26.70 
37.73 26.70 
37.2 26.70 
36.75 26.11 
34.36 26.46 
36.67 25.87 
35.26 26.01 
34.64 25.87 
34.01 25.37 





Foreign Government Securities 


— - IN LONDON——————,, 
British 34% British 24%% British 4% 


War Loan. Consois. 1960-1990. 
Oct. 22 . £105% £814; £115 
Oct. 2.. 106 815 115 
Oct. 24 106 814} 11 
Oct. 25 106 $2 11 
Oct. 26. 1045 824 115% 
Oct. 27 Ex. closed 


r——IN PARIS——_——.. —IN NEW YORK -— 
French 3% 


French 5% German German 
. Rentes. 1920 Amort. Govt.544%. Rep.7%. 
72 fr 85c 109 fr 36c $28 - 
72 fr 15¢ 108 fr 80c 26% $38 
72 fr 20c 108 fr 55c 27 36% 
72 fr 70c 108 fr 65c 26% 
72 fr 80c 108 fr 90c 23. 39 
28 38% 


Brookline, Mass.) 
first 6s, due 


Alton Court Apartments 
Non-depositing holders 


to 1934, received $460.32 $1,000 bond 
due July 1, 1932, and $410.81 per $1,000 
bond due subsequent to July 1, 1932 

American Utilities Co.—It has been learned 


that offer made by Genera! Finance Corp 
to exchange A 6s, due 1945, and debenture 
6%s, due 1941, for like ipal amount 
either of 3% per cent in ne debentures 
due 1978, of Associated and Electric 
Corp., or 4% per cent i e debentures, 
due 1983, Series C, of A ated Gas and 
Electric Co., still is oper bject to with- 
drawal at any time 


Ashland Building (Chicago 






n default on 


Dec. 20, 1931, interest payment, and June 
20, 1932, principal paymer n issue of 
first 6s, due to 1936 
Broadway and Forty-first Street Building 
(Bricken Textile Building n default on 
Oct. 1, 1934, interest pa ent on issue 


of first 6%s, due 1944 


Carlsbad (City of)—Noti has been given 
to holders of 8s, due 1954, that funds are 
available at the Central Hanover Bank 
and Trust Co., New York » effect a par- 
tial payment on account face value of 





July 1, 1934, interest coupons at the rate 
of $26 on account of each $40 coupon and 
$12 on account of each $20 coupon. Par- 
tially paid coupons will turned by the 


paying agent and should eattached to 


their respective bonds 


- 


thristie Hotel Corp., in 
1934, interest payment 
6%s, due to 1941 


Copper Range Railroad Co 


on Oct. 1, 
ssue of first 


default on 


Oct. 1, 1934, interest pay t on issue of 
5s, due 1949 

Detroit, Cleveland Warehouse and Realty 
Co.—W. W. Fitz Gerald ver, has no- 
tified holders of undeposited first and col- 
lateral 6%s, due 1935, that a liquidating 


dividend of 8.7 per cent of 
amount is availabie for 


principal 
listribution upon 


presentation of bonds at the Cleveland 
Trust Co., Cleveland Unless bonds are 
presented by Nov. 19, 1934, the amount 
undisbursed will be invested or adminis- 


rder of court 
lefault on Oct 


tered pursuant to further 
Ferry Station Postoffice, i 


15, 1934, principal payment on issue of 
first 6s, due 1934. Interest due Oct. 15, 
1934, was paid 

Greater Los Angeles Building Co.—Non-de- 
positing holders of first 8s, due to 1943, 
realized $29.04 per $1,000 bond. Depositing 
bondholders received their pro rata inter- 
est in 728 South Hill Co., the new com- 
pany 


Metropolitan Properties Corp.—Plan of re- 
organization for issue of f t and refund 
ing 6%s, due to 1941, has been consum- 
mated and new securities are available 
at the American National Bank and Trust 
Co., Chicago, for delivery to holders of 
certificates of deposit. Holders of certifi 
cates will receive a like _ ipal amount 
of new income bonds, plu nterest there- 
on to Sept. 15, 1934 

Muscoy Development Co 
ers of first 7s, due 1938 
share of stock of the Fa Homes Corp 
for each $100 bond. N lepositors re 
ceived $233.9823 per $1,000 bond 

Prudence Co.—Company uking a di 
bursement of interest on Prudence bond 
fifteenth series, applicable 
May 1, 


epositing hold- 
received one 


coupons du 
1933, at the rate of $4 per $1,000 


5% per cent bond and $6.50 per $1,000 6 
per cent bond 

Rumania (Kingdom of)—< ms due Aug 
1, 1934, on issue of guaranteed extended 


7s, due 1959, will be paid 
of face value in final sett i 
proposed to issue funding bonds for the 
unpaid balance on the Fe 1, 1934 
pons 


50 per cent 
ement It is 


cou- 


Santa Marina Building (San Francisco)— 
Interest due July 1, 1934 n issue of first 
6s, due 1942, will be paid Nov. 1, 1934 

Sea Island Co., in default on Oct. 1, 
interest payment on issue of 


1934, 
first and 


collateral 5%s, due 1937 Interest due 

April 1, 1934, was paid Oct 1934 
Standart Brothers Hardware Corp.—Inter 

est coupons due Sept. 1, 1934, on issue of 


first 6s, due to 1939, we 
cent of face value 


Stenleigh Apartments (Philadelphia) —Inter- 
est on overdue principal on issue of first 
54s, due 1933, has been paid to Oct. 9 
1934. 

Whitecotton (W. W.) Realty Corp 
reorganization has beer 


aid at 50 per 


Plan of 
lared effective 


and new securities delivered to depositing 
holders of first 64s, due to 1941. Under 
Plan, holders receive a like principal 


amount of new 5 per cent 
of Shattuck Properties Cort 


income bonds 
and a voting 


trust certificate for one share of common 
stock for each $500 bond 
Williamsport Wire Rope Co.—Protective 


committee has announced that on Oct. 15, 
1934, it modified the re« anization plan 
dated May 24, 1934, for issue of first 6s, 
due 1947, pursuant to a letter from Beth- 
lehem Steel. Corp., amending its previous 
proposal. 
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Stock and Bond Market Averages and Volume of Trading 



































rHE ANNALIST WEIGHTED AVERAGES 
AVERAGE PRICE OF 10 HIGH GRADE| | f- a : ; 
RAILROAD BONDS DAILY THE ANNALIST WEIGHTED AVERAGES OF GROUP LEADERS BY CALENDAR WEEKS OF GROUP LEADERS 
104, 7 104 LAST POINTS PLOTTED COVER FIRST THREE DAYS OF CURRENT WEEK 43 Stocks Combined 4 Standard Oil 
| | 200 | | Oct. High. Low. Last. Oct. High. Low. Last 
OCT 31, | 33 INDUSTRIAL STOCKS 8 25.. 33.4 -. - 25.. 24.9 24.4 
} | 150; 20 ys ° 
wel | eee i : mT Ma BS 
: ba eo} | 30. rs 33 ae 
100} ! 43 STOCKS SOv | : 31.5 31.7 
3 , a Leadey 2 ' 
- | z 80 80 0 ay f aa al 40% Indust cata edgy org 
7 Yi Le ligh. Low 
e 1d i 2é 119.3 119.5 
* oth Ae /070R—| 60 60} a »e 2¢ 117.3 118.4 
| eee s get Te ee 
je | oak | Lead aad 117.6 118.4 
A hy 17.9 118.4 
« f i) p a 2 Electrical Equip- 
| || 30 i. 30 z= ) Cones Cena ment Stocks 
| set th 1111 1 l96 Q FA a Os ans | Oct. High. Low. Last 
az. 2 SEP OcT | - 4 20.3 20.5 | 95°. 195 18.8 18.8 
o 26.. 2 19.2 19.5 | 96°’ 185 18.0 18.2 


es 
N 
o 


27 9.¢ 19.4 19.5 ¢ 
‘aner 27.. 18.3 18.1 18.1 
co: 19.5 18.9 19.0 | 99°° 183 18.0 18.1 
ol) | a ioe aes fee | 2-. 183 180 18:3 
19.6 19.3 19 31.. 18.5 18.0 18.1 


AVERAGE NET YIELD OF TEN HIGH- 
GRADE RAILROAD BONDS 
1928. 1929. 1930. 1931. 1932. 1933. 1934. 


| 5 Motor Stocks 







































































« 
: Ww 
oOo 
| © 
> 
Aug. .....4.44 4.58 4.20 4.24 4.87 4.46 4.09 a ° ; . 
Sept. .....4.388 4.61 4.16 4.34 4.76 4.62 4.17 i o | | ot. te ine Sat | ae B Stone handive 
Oct. 4.38 4.61 4.17 4.72 4.76 4.65 4.06 | 104 i | | { 10 | =} 5 5.8 93.4 636 | Set leh Low. Lest 
For monthly data from January, 1857, to —_ T T T wt 2¢ 52.0 52.6 26. 33.5 39 6 33 1 
January, 1934, see The Annalist issues of 80> + T t + 8 4 2 52.0 52.1 27. 33.2 33 0 32 | 
Feb. 9, 1934, page 274, and Feb. 23, 1934, L ; | } 1 7 2 51.7 51.7 | 99°° 339 32.4 32 
page 358 | II} 60% 5 RAILROAD 6 ma ic eee me ee 30.. 38.0 325 32.7 
a res oe f : < 2 1.. 33.0 32.7 32.8 
. AVERAGE NET YIELD ON TEN HIGH- 50 5 2 Rubber Stocks . aa il 
: GRADE RAILROAD BONDS i , Serge ot 
1934. 192%. 1932. 1931. 1930. 1929 440} ajo 25. 298 213 213 ost. vy Low La t 
Sep. 29... 4.15 4.71 4.67 4.53 4.14 4.66 < 3 26.. 21:2 205 209 | 3-- $38 420 42.1 
j Oct. 6... 4.12 4.68 4.78 4.53 4.63 4.66 ae ‘aa 21.2 20.7 20.8 | 97°° 414 412 414 
| Oct. 13... 4.06 4.61 4.75 4.76 4.20 4.58 J I 2 20.8 20.6 20.6 29°° 416 409 410 
Oct. 20... 4.04 4.66 4.78 489 4.21 4.54 4 2 7 S8in ae as oe 
Oct. 27... 4.03 4.72 4.81 4.87 4.20 4.58 . w 31.. 21.2 20.8 21.0 | 31°' 419 412 41'5 
For monthly data from January, 1857, to 20+ ; 404 ~ 20} | . : : : ERE ety 
January, 1934 see THE ANNALIST of Feb. 9, | ae" | | | Copper Stocks 5 Railroad Stocks 
1934, page 274, and Feb. 23, 1934, page 349. | PA - Iso lig Low Last. Oct High. Low Last 
For chart governing this period see Tus ithe. Zz | 2 29.3 20.3 35 40.7 38.8 38.8 
; ANNALIS Jan. 19, 1934, pages an 5 2¢€ 28.5 - J 
se _ 5 INDEPENDENT 2 6 27 289 29.0 | 27° 385 384 384 
AVERAG OF 1 GH-GRADE OV ‘ 29 28.8 28.9 | 29.. 38.7 38.3 38.4 
' AVERAGE yearn. ov 2 mon i | sok | | | | 208 so III | 30 ss we 30 a8 a4 =? 
: — Aen = ; g 2 28.6 28.7 | 31 8.4 38.5 
; Oct Sept. Aug. a June. May. Apr. " a ‘ie 9 Oil Stocks 5 Utility Stocks 
: 23. 102.01 100.20 103.20 101.62 100.84 99.85 Pal High. Low. Last. | Oct. High. Low. Last 
} 24.102.39 99.46 100.51 102.95 100.94 99.86 60} ] t t t + } Aime 130 wi} 2 49.9 48.6 48.7 | 25.. 15.8 14.2 14.4 
f 25.102.44 99.56 100.69 102.49 101.70 101.50 100.06 a | | | vay! é a 26.. 49 48.1 48.3 | 26..143 139 14.1 
f 26.101.88 99.62 .... 101.00 101.86 101.20 99.88 e ; 27 8.8 48.2 48.7 | 27.. 14.2 139 14.0 
i 27.101.88 99.79 101.76 101.25 102.00 . 100.22 | | | ry 29.. 49.2 486 48.9 | 29.. 144 140 14.1 
28 99.71 100.55 101.68 102.20 101.16 100.28 340 40 |, F40- t 20¢ ( 0.3 49.4 50.3 | 30.. 14.1 13.7 14.0 
§ 29.102.04 99.58 100. 4 a as . = 101.46 an? 3° toh 65 7] ) 49.8 50.4 31.. 14.2 13.8 14.0 
' 1 101 10 Ds : o if 
31. 101.88 101-01 101.66 101.54 2% pees nase “= i | BRA NUMBER OF ISSUES TRADED 
For complete daily figures from Nov. 2, ra} ty —- | Bz Air re Week Weekly 
1931, to April 4, 1934, see THE ANNALIST is- -' z id d Pm, ps Ended Ad- De- Un- 
sues of May 6, 1932, page 777; Dec. 2, te 20) T 208 «2 7 1 Ri Ol} 1934 vances clines. changed. Total 
page 745; June 23, 1933, page 864; Dec. 29, ee Hft2 ELECTRICAL gr | Sept. 29 570 258 139 967 
1933, page 840; April 6, 1934, page 565. + 4 vs | LQU/PHENT 18 Det 6 * 398 448 154 930 
BONDS SOLD ON NEW YORK STOCK a Oct. 13 . 608 198 155 961 
sXCHANGE +60 9 a 334 476 153 963 
mot value) ~ ill . 256 586 139 981 
Week Ended Same Week is | | | do bs poo |i Daily 
Oct. 27, 1934 1933 | 1 | | Ln iif O 2 186 384 149 719 
Monday .-++s++ $10,966,700 $9,102,500 _ | weggll Us ashe | 4°-// | Oct. 26 82 480 117 679 
Tuesday ne 10,745,600 12,024,500 f T 7 | Oct. 27 124 181 128 433 
Wednesday .. 18,282,600 11,681,000 60} oO Bn | 60! | 30 29 142 287 162 591 
Thursday 12,732,100 10,082,500 ; Fe oth, > 222 180 189 591 
Friday 10,269, 100 10,837,500 | 50 | 9 Ol t sos 245 169 149 563 
Saturday ; 4,639,700 4,233,000 > R z a 
a | | ao’ 5201 205 os - 
Total week $67,635,800 $57,961,000 ° var Bh a “|| | | THE NEW YORK TIMES STOCK AVERAGES | 
Year to date. $3, 174, 937 500 $2,751,489,000 | | | a, Dr, f 
Oct. 29. 1,500 | 12)426,500 1 ea ae ne: oe AS. 100 
Oct. 30 ee $687" 300 10,111.6C0 | U j | } 
Oct. 31 13,016,600 9,312,000 j | 
20! I i_itao} 10 “es — | 
BONDS SOLD ON NEW YORK STOCK “SA SOM OFM AM SSA SON D JASON DIF MAM ITA SOF 
EXCHANGE L 933 SS eee meen! 234 Sa ar musta STOCKS i 
(Par value) ¥ dy i 
Week Ended Same Week | N- ¥. TIMES BOND MARKET AVERAGES TEN MOST ACTIVE STOCKS 1 on uy m | 
Oct. 27, 1934. 1933. <———1933___.__ ———_1934—_____ Week ended Oct. 27, 1934 vay 4 
CoE ae ment, *2essr'00 Gogogsoe | Jan. .... GF G80 Gf ad Tay WSe7 aaSta | vi : , | 
5 Government 24,851. + eee ° 2. f | olume. Close. Chee | 
Satenn ‘ 6,749,000 15,525,000 | Feb. . .. 67.53 61.36 61.36 81.66 79.04 80.67 | Am. Rad. & Std. San...101.400 14% 
A oo Mar. .... 64.07 60.05 61.13 82.62 80.53 81.56 | Montgome ry Ward .. 78,500 27 144 | | 
“ Total re $67,635,800 $57,961,900 Apr. .... 64.96 60.09 64.96 84.24 81.63 83.17 General Motors .. 75,800 29 j 100 | 
- ay .... 71.79 64.90 71.79 83.24 81.04 82.16 | Chrysler Corp. . 73,600 34 214 | 
e BONDS SOLD N. Y. STOCK EXCHANGE June eats 75.11 72.00 74.95 83.31 81.79 82.73 | Consolidated Gas 69,200 25 11 es 
5 ¢ ralue illi Ss) uly .... 7. 5.3 3 a 5 -d Baldwin Locomotive 61,400 4‘, 314 4, 
eee ne wt aera an, | AUK: .... TET 1020 120 81.05 7208 TOs | Now York Gontral. 60.300 214 ’ 
r) 1928 1932. 1930. -- | Sept. ... 76.10 71.26 72.50 79.87 77.55 79.66 | Natl. Dept. Stores... 52.400 3 80 
t Sur TGR 2064 BIBS 2462 2314 dees | OCt --- 7410 71.00 71.00 81.17 79:16 80.57 | Natl. Distillers Prod: ::. 50,700 214 
g Se ‘ a 7 37.13 piste pag ‘ele ‘ . woe 5 ase i 2 U 
; Sept.. te as was ek mas att Nov. .... 70.80 67.13 68.56 | Celanese Corp. ; . 50,400 26% ‘ | | | i 10 
5 ‘aia a THE ANNALIST WEIGHTED AVERAGE | THE ANNALIST ADJUSTED INDEX OF 
mete my Ei OF 33 INDUSTRIAL STOCKS 33 INDUSTRIAL STOCKS 60 
Week Ended ————1933-_—__._ —_——1934-_— -—————1933——__, 1934 | 
i Oct. 26, Oct. 19, Oct. 27, High. Low. Last. High. Low. Last. | High. Low. Last. High Low Last 
1934. 1934 1933 Mar. .... 90.4 75.9 80.9 145.9 134.9 141.1 | Mar. .... 40.3 33.9 36.1 61.1 ‘ } 1 50@ 
‘. Home Ow. L. C. $50,000 ; . | Apr. ....106.9 80.9 106.4 145.3 135.2 135.8 | Apr. .... 47.6 36.0 47.4 58.7 < $ 
State and mun. 10,605 $2,029 $30,700 May ....123.2 104.4 119.8 137.2 121.5 126.3 May -. 4.7 46.4 53.2 54.5 i 25 RAILROAD STOCKS r 
4 - —— } June ....134.4 115.1 130.7 135.2 122.3 127.7 | June .... 59.5 51.0 57.9 54.9 } | 9 
Total $60,605 $2,029 $30,700 | July Bert 113.4 122.3 131.3 112.0 115.9 | July ..... 65.3 50.1 54.0 49.7 p 
; Year to date. . $1,186,766 $1,126,161 $504.074 ug. ....140. 7 135.8 126.3 113.1 121.8 | Aug. .... 61.7 53.2 59.8 52.2 . twig 
SR re ees $ Sept. :.°.142.2 1221 126.3 123.2 113.4 1215 | Sept...) 625 837 555 51.9 
NEW YORK TIMES BOND MARKET Oct. . '132.1 110.0 118.7 123.2 116.7 118.4 | Oct. - 579 48.2 52.1 50.5 
AVERAGE (40 BONDS) 
Indus- Util- Com Net b 
Date Rails. trials. ities. bined. Chge. The New York Times Stock Market Average 30 | 
Oct. 22. 74.89 90.86 g2.74 80.85 + m4 | MONTHLY HIGH, LOW AND LAST | 
mr ole ~ jpeg > : ‘ = 4 = 25 Rails. 25 Industrials.— 50 Stocks 
Oct. 24:-.:-75.49 90.97 82.65 8115 + 24 | 1933, High. Low. Last. ‘High. Low. Last. ffigh. Low. Last 
€ ee . le ° Mes ° — . © = 
Oct. 26 74.94 90.60 8271 80:80 37-| October ....... . 35.29 26.88 29.03 136.02 116.93 122.91 85.62 71.91 75.97 
Oct. 27 74.98 90.57 82.74 80.82 + .02 | . 1934. ; 
Wk's rge., 40 bonds—High 81.17, low 80.80. Seplember sini BOG ABST BSB as.96 424.96 131.42 83.23 75.48 79.97 
Oct. 29.....74.95 90.71 82.74 80.84 + .02 | Geprember ...-. “"' 99:77 S728 oPei isn be -39 132.95 81.78 74.96 80.74 z | s | 
Oct. 30.....74.66 90.57 82.49 80.59 — .25 re eeeree 9. 38.59 129.90 134.22 83.97 78.59 80.86 | | 
Oct. 31.....74.56 90.62 82.52 80.57 — 02 | week Ended: WEEKLY HIGH, LOW AND LAST } oat RAE soup A 
a — WL vt] 
DOW-JONES BOND AVERAGES 186. | On NEW YORK STOCK 6 @ 
(Based on closing quotations) os é pacese hae 4 8 4 a = ~ oa $1 5 78.59 81.05 or x 
: > Vere 27..6¢ : 31. 36.5 % 79.77 82.61 mM 
a Oct. 20........... 29.24 28.32 2840 13859 135.53 137.02 8390 8192 827] eer i 
Grade Grade Public 10 40 Oct. 27 oes 29.77 27.51 27.63 138.30 132.91 © 133.97 83.97 80.21 80.80 a 
Rails. Rails. Util Indus. Bonds. DAILY HIGH, LOW AND LAST | ° 
Oct. 25....102.17 77.36 98.87 97.34 93.93 | Uct. 25.... 29.64 28.26 : 5 — \ 2 3 
Oct: 26... .10157 76.57 98.54 97:07 93.44 | Oct. 26........... 2802 2sl mer feel 13336 135.62 a ee ; 
Oct. 27....101.61 76.59 98.59 97.06 93.46 | Oct. 27........... 27:76 27.57 27.63 134.18 133.79 133.97 80.97 80.68 80. 8f 
Oct. 29....101.62 76.62 98.61 97.10 93.49 | Oct. 29/..°////:2! 27/68 27.37 27.44 134.62 133.39 133.55 81.15 80.38 80.49 See es eet o 
Oct. 30....101.50 76.57 98.84 96.97 93.47 | i “Sees 27.41 27.52 134.45 133.50 133.80 81.08 80.45 80.66 a ee ee 
Oct. 31....101.37 75.77 98.92 96.97 93.26! Oct: 31.. 27.71 27.46 = 27.51 134.93 133.72 134.22 = 81.32 8059s RO 6 —_ : 
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Dow-Jones Stock Market Averages 
WEEKLY HIGH, 


30 Industrials 





-20 Railroads 


LOW AND LAST 


20 Utilities 70 Stocks 






1934 Hig Low ast High Low Last High Low sast ast 
Oct 6 93.58 90.14 92.85 36.32 34.74 35.97 20.38 19.37 20.13 35.77 
Oct 13 96.04 91 3 94.20 37.07 35.02 36.39 20.50 19.51 20.21 36.37 
Oct 20 96.36 94.01 95.02 37.09 35.91 36.03 20.28 19.65 19.88 36.03 
Oct 27 96.15 92.20 92.86 37.77 34.50 $4.98 20.21 19.06 19.19 35.26 

DAILY HIGH, LOW AND LAST 
Oct 25 96.15 94.05 94.19 37.48 35.77 35.79 20.21 19.40 19.44 35.83 
Oct 2¢ 93.86 92.20 93.01 35.44 34.50 34.98 19.43 19.06 19.21 35.30 
Oct. 27 93.28 92.70 92.86 35.11 34.90 34.98 19.29 19.13 19.19 35.26 
Oct 29 93.60 92.37 92.53 35.04 34.60 34.69 i9.35 19.05 19.13 35.09 
Oct. 30 93.46 92.59 93.05 $5.06 34.64 $4.79 19.21 19.01 19.13 35.23 
Oct. 31 94.04 92.90 93.36 35.04 34.71 34.78 19.27 19.02 19.17 $5.31 
Shares Sold, New York Stock Exchange 
MONTHLY TOTALS AND DAILY AVERAGES 

1933 RAILROADS IND. AND MISC TOTAL -— 
Total Av. Daily Total Av. Daily Total Av. Daily 

October 3,330,860 147,358 36,048,222 1,594,773 39,379,082 1,742,131 

1934 
August 1,942,080 78,946 14,751,412 599,645 16,6 92 678,590 
September 1,302,120 62,007 11,333,860 539,718 12, 635 980 601,725 
October 1,287,602 54,556 14,373,829 609,019 15,661,431 663,575 

WEEKLY TOTALS AND DAILY AVERAGES 
Week . ance ~d 
Oct 6 251,470 46,569 2 859 373 529,514 3,110,843 576,082 
Oct 13 299,020 67,959 3:7 20,280 845,518 4,019,300 913,177 
Oct. 2 232.262 43,011 76 561,181 3,262,638 604,192 
Oct 27 419,170 77,624 550 661,398 3,990,720 739,022 
DAILY TOTALS 
DAILY } ta TO DATE.— 
Railroads Ind. & Misc Total 934 1933. 
Oct. 25 131 970 896,40 1,028,370 277, om, 377 582,272,968 
Uect. 26 77,090 792,560 869,650 277,934,027 583,379,528 
Oct. 27 17,820 186,170 203,980 278,138,007 583,756,118 
Oct. 29 27,750 400,720 428,470 278,566,477 585,222 048 
Oct. 30 $2,720 399,940 432,660 278,999,137 - 350, 855 
Oct. 31 25,210 391,590 416,800 279,415,937 587,493, 99 
B St ti ti 
THE ANNALIST INDEX OF BUSINESS ACTIVITY 
1934 —1933 
Sept. Aug. July. June. May. Apr. Mar. Feb. Jan. Dec. Sept 

reign ear loadings 59.1 59.6 61.9 64.9 63.9 64.7 69.0 67.4 65.2 62.2 60.6 
Steel ingot production 34.3 34.3 40.8 77.4 77.7 69.8 59.3 54.9 48.1 53.7 2. 
Pig iron production 31.2 348 4.6 646 63.1 54.5 509 458 42.7 42.1 54.7 
Electric power production. 792. 4 794.0 *96.7 95.8 95.3 96.1 93.7 93.1 89.5 90.0 92.7 
Cotton consumption 5 82.4 77.6 68.5 92.0 90.8 89.9 89.2 88.8 68.5 97.6 
Wool consumption 41 2 62.8 69.0 63.0 66.8 72.6 77.4 75.8 73.9 78.9 105.2 
Silk consumption 54.4 57.1 58.2 61.7 71.8 71.6 696 666 60.6 51.5 52.0 
Boot and shoe ee ma tion.*93.5 106.5 108.2 107.5 130.2 130.2 118.7 115.9 104.2 93.0 98.7 
Automobile production 52.7 62.4 70.9 71.2 70.1 78.5 77.9 71.1 57.2 40.1 59.3 
Lumber production 50.2 55.5 448 47.6 519 533 606 49.55 545 51.9 56.7 
Cement production 43.9 49.5 526 526 544 51.4 55.8 462 348 34.4 
Zinc production 53.8 52.7 51.4 52.2 59.6 59.1 62.1 61.5 62.1 60.5 70.9 
Combined index *66.5 471.1 473.2 77.2 80.2 89.0 78.9 76.7 73.1 69.5 76.4 

For monthly figures on the combined index back to January, 1919, see THE ANNALIST of 


Jan. 19, 1934, page 177 
ECONOMIC CHANGES IN THE UNITED 
STATES 
Whivclesale 


Commodity Square 


Prices. Com Roots of 

(1910- mercial Industrial 
Business 1914 Paper Bond Stock Prices 
1933 Activity 100.) Rates. Yields High. Low. 
Oct 72.3 104 1.50 4.65 11.51 10.50 

1934 

Aug *71.1 112. 1.01 4.09 11.26 10.64 
Sept *66.5 113 1.00 4.17 11.10 10.66 
Oct *112 1.00 4.06 11.10 10.79 


For figures from January, 1854, to Decem- 
ber, 1933, see THE ANNALIST issues of Feb 
9, 1934, page 274, and Feb. 23, 1934, page 349 


For chart covering the same period see 
THe ANNALIST of Jan. 19, 1934, pages 96 
and 97 
TRANSPORTATION (27) 
(Thousands) 
P.Cc 
Depar- 
5-Year ture 
Avge. From 
1934 (1929-33).Avge 
Week ended Oct. 20 
Total car loadings 640 841 —23.9 
Grain & gr. prod 31 38 —17.6 
Coal and coke 131 171 —23.3 
Forest products 23 34 —32.1 
Manuf. products 411 538 —27.7 
Year to Oct. 20 
Total car loadings 25,216 31,792 —20.7 
Grain & gr. prod 1,377 1,669 —17.5 
Coal and coke 5,131 5,786 —11.3 
Forest products 949 1,533 —38.1 
Manuf. products 16,148 20,847 —22.5 
risen oar surplus 
Sept 30 318 411 —22.8 
P. C.of freight cars 
serviceable Oct. 1 84.5 90.3 6.4 
P. C. of locomotives 
serviceable Oct. 1 77.8 87.0 10.6 


Gross revenue, 
to Sept. 1 


year 
$2,188,560 $2,941,028 —25.6 


Expenses, year to 
Sept. 1 1,718,167 2,295,289 —25.1 
Taxes, vr. to Sept. 1 169,691 219,461 —22.7 
Rate of return on 
property investm't, “Fair 
Year to Sept. 1 Return” 
Eastern Dist 2.34 5.75 —59.3 
Southern Dist 1.77 5.75 —69.2 
Western Dist 1.33 5.75 —76.9 
Total U. S 1.88 5.75 —67.3 


GROSS RAILROAD EARNINGS AND 
FREIGHT CAR LOADINGS 


(Seasonally adjusted daily averages, in 
thousands. ) 


-——1934.—,. -——1933. —1932 
Gross Car Gross Gross Car 
Farn- Load- Earn- Load- Earn- Load- 
ings ings ings ings ings ings 
Jan... $9,320 105.6 $8,110 91.7 $9,810 106.2 
Feb... 9,410 109.2 7,890 89.7 9,580 104.3 
Mar.. 9,870 111.8 . 83.3 9,540 101.5 
Apr... 9,130 104.8 7,820 89.5 9,070 98.4 
ay.. 9,330 103.5 8,530 92.4 8,300 86. 
June 9,340 105.2 9,350 99.5 8,070 81.6 
July 8,810 100.0 9,530 107.3 7,570 2.5 
Aug 8,540 96.6 9,050 101.0 7,590 82.7 
Sept *8.320 95.8 8,760 98.2 8,130 88.5 
*Subject to revision. tRevised 


| 
| 


AVERAGE DAILY CRUDE OIL 

PRODUCTION (18) 
(Barrels) 

figures do not include ‘“‘hot”’ 
gally produc << oil) 

1rOil  — eek Ended——_. 

oD. Oct. 28, 


(These or ille- 





Code Oct rd Oct 

Texas: Quota 1934. 1934. 1933. 
Panh'dle 58,800 54,750 45,200 
North 57,100 57,300 53,300 
W. Cent 27,550 27,500 23,400 
West 138,400 139,050 122,000 
E. Cent 42,850 42,650 44,400 
East 403,300 401,600 464,600 
[emene 38,100 38,200 73,650 
Ww 58,650 59,500 47,850 
ic Soastal 123,900 125,750 112,250 
Total 956,100 948,650 946,300 986,650 
Okla 457,400 439,550 480,400 471,050 
Kansas 127,700 124,750 123,650 111,750 
Coast. La. | 88.300) 76,600 71,850 48,200 
No. La f —t 20,800 23,900 26,250 
Arkansas 30,200 30,700 30,650 32,850 
§Eastern 97,300 105,050 104,200 96,450 
Michigan 29,000 30,700 30,900 29,800 
Wyoming 33,900 33,800 35,100 29,850 
Montana 8,800 11,350 11,600 6,700 
Colorado 3,000 3,050 3,050 2,450 
New Mex 45,800 45.550 45,550 41,950 
California. 452,300 462,300 472,500 474,200 
Total. . .2,325,800 2,336,050 2,379,650 2,358, 150 


{Excluding Conroe. §Excluding Michigan. 
1934 


tEffective Oct. 1 


FAILURES (11) 
Week Ended 


I, 
Oct. 25, Oct. 18, Oct. 26, 
1934. 1934. 1933. 
Trade Groups 

Retail 141 134 186 
Wholesale 16 14 20 
Manufacturing 50 47 62 
Other commercial 18 19 22 
Total United States. .225 214 290 

Geographical Divisions 
New England 35 30 4 
Middle Atlantic 75 79 83 
South Atlanti 19 7 25 
South Central 9 17 39 
Central East 34 38 57 
Central West 15 16 15 
Western 9 4 4 
Pacific 29 23 32 
Total United States. .225 214 290 

STEEL SCRAP PRICES (23) 


(Per ton, at Pittsburgh) 
Week Ended 


Oct.26, Oct.19, Oct.27, 


1934. 1934 1933 

Heavy melting, aver. of 
daily quotations $10.45 $10.25 $12.20 
DOMESTIC RAILROAD EQUIPMENT 


ORDERS (1) 


As agentes in Railway age 
Oct., Sept., Aug., Oct 


1934 1934. 1934 1933. 
Passenger cars 2 
Locomotives 5 1 5 4 
Freight cars 75 4 113 520 
Struct. steel (tons)2,130 2,970 3,050 720 
Rails (tons) 2,000 1,150 10,000 





| 
| 


UNITED STATES FOREIGN TRADE BY ECONOMIC GROUPS (5) 


(Thousands of dollars) 


§Import Genera 

— Domestic Exports for Consun : Imports 

Sept.,'34 Aug.,’34 Sept.,'33 Sept.,’34 4 Sept.,'33 

Crude materia $66,437 $39,662 $63,612 $38,612 $34,237 $48,334 
Crude foodstuff 4,060 5,287 3.398 23 023 748 16, 84¢ 
Manufactured foodstuffs 15,999 16,784 15,303 34,319 100 14,366 
Semi-manufactures 29 729 29,408 21,261 24,249 22,973 33,496 
Finished manufactures.. 73,012 78,691 53,916 29,552 29, 23 33,601 
Total $189,237 $169,832 $157,490 $149,755 $117,288 $146,643 
§Goods imported for immediate consumption only, plus goods wit! from bonded 


warehouses for consumption purposes 


FABRICATED STEEL-PLATE BOOKINGS 





(Tons) 
Oi Refiner Stock an 
Storage Materials and Tank Blast Misce 
1933 Tota Tanks Equipment Sars Hold irnaces aneous 
September 16,166 1,033 1,084 34 12 145 13,743 
1934 
June 11,019 1,359 913 38 al 13,642 
July 2,028 946 146 7 765 7,901 
August 3,334 1,452 47 48 57 10,855 
September 3,445 2,305 819 ¢ 259 8,218 
FABRICATED STRUCTURAL STEEL (9 
On Hand— 
tP.C. of No. of Companies 
Capacity Companies = Tonnage Report 
1933 Reporting. Reporting. Booked Shipped nnage ing 
September ‘ 84 182 57,642 64,362 288,863 104 
1934 (Revised figures) 
August* 82 174 73,559 95,864 322,711 103 
September 82 171 48,701 80,869 295,600 95 
tAnnual average shipments ducing 1928-31—100% capacity 


ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 


(Thousands of barrels of 42 gallons) 


CRUDE OIL REFINERY 





























Crude Runs to Stills Motor Fuel Stocks Cracked 
Week t.C of sAverage ‘Total {Unfin Other Gas Product 
Ended Total Daily Finished ished Motor Fuel Cent 
1934. Reporting Runs. Gasoline Gasoline Stocks porting 
Sept. 29 89.7 2,151 43,850 5,055 4,240 115,398 95.€ 
Oc? 6 89.7 2,084 43,360 4,933 4,220 115,52 95.€ 
Oct 13 89.7 2,267 43,109 4,956 4,200 115,31 95.6 
Oct 20 89.7 2,325 42,953 4,916 4,200 i15,168 95.6 
Oct 27 89.7 2,276 41,993 5,132 4,200 115,374 95. 
§For per cent reporting only. {Amount contained in naphtha distillate 
NEW COMMERCIAL CAR REGISTRA- ELECTRIC POWER PRODUCTION (12) 
TIONS IN THE UNITED STATES (Thousands of kilowatt hours) 
* . . . y B 
(tF orty-two eo , = 1933 Water Power . Total 
Sept — Sept., gee jonuery 2 ,968, 02 25 3 96 491 6,964,516 
Actual. Total. Actual. Total awk y 56 : 664 ss! Sant aes 
General Motors (ttl.).14,488 43.4 12,776 45.6 - 39, 3° 268 968 478 O90 
Chevrolet 13,319 39.9 12,218 43.6 | perl 3,109,122 3,368,968 6,478,090 
- 7 2 ay . 3,408,895 3,603,689 7,012,584 
Saick — Sl fee 3,034,108 4,207,987 7/242'095 
3 , 9 Qf BRC ry) ¢ 
Ford 32.8 6,361 22.7 | July :; Series tea eas 
Chrysler (total) 11.3 September ...:2'909'145 41440 364  7'349'509 
eee 11.3 3,981 14.2 | October 2624.617 4.854: 7/478, 854 
ymouth 0.0 me a oe 4 => Se 237 oe aaa aon 
Internationai 69 2068 io.2 | Hovemper ----28i see SF 724078 = 1,243,380 
Diamond-T 1.2 453 1.6 | : ia — oe 
Reo 1.1 271 1.0 | _ 1934 
White 0.6 80 0.3 | January 2,969,512 7,631,491 
Federal 0.4 126 0.5 February 2,298,233 7,049,492 
Studebaker 0.4 154 0.6 | March 3,075,320 4.€ 7,716,891 
Autocar 0.4 102 0.4 | April 3,487,706 3,955, 100 7,442,806 
Mack 0.3 134 0.5 | ay 3,217,935 4,464 574 7,682,509 
Brockway 73 0.2 102 0.4 | June 2,692,521 4,779,354 7,471, 87: 
Terraplane 52 0.2 | July 2,599,541 },005,385 7,604,926 
Indiana 38 (0.1 109 0.4 | August? 2,474,437 » 900 7,706,937 
Stewart 31 0.1 69 0.2 | September* . .2,391,205 4,814,003 7,205,208 
Austin 4 0.0 96 0.3 
~~ haa : 0.0 B 0.2 PEK CENT CHANGES IN ELECTRIC 
illys 0.0 0.0 | >OWE Pp . . > 
+ Son: ae 191 06 307 11 E ; ER OUT! UT FROM CORRESPOND 
“ E ING WEEKS OF PREVIOUS YEAR (7 
Total 33,400 100.0 28,003 100.0 | Week E = 1934 
tMissing States Alabama, Colorado, | yy me (Ct 37. Oct.20. O pn : 
Maine, Mississippi, Oklahoma, Tennessee, oe w Eng 0.0 2.4 4.¢ 44 
Wyoming Mid Atl + 3.6 , C 2.0 2.7 
a Ind Reg+ 2.5 l . 0.9 1.9 
7 _ > ow — —_ » fest Cent 7.4 6.4 2 
PRODUCTION AND REGISTRATIONS OF South States+ 99 9 06 24 
AUTOMOBILES Rocky Mt + 5.6 7 ¢ + 1.4 7.4 
-Passenger Cars- Commercial Cars- Pac Coast 0.5 + 4.6 9 70 +. 7.9 
1933. Production. Regis Production Regis 
Jan 109,833 79,821 18,992 11,713 Entire U.S.+ 3.4 0.8 — 0.2 
‘eb 90,128 69,464 15,319 9,707 . “war 
Mar 97,409 78,741 17 803 9.929 ENGINEERING CONTRACT 
ae. 149,755 119,909 26,677 17,301 AWARDS (14 
May 180,651 160,242 33,760 20,925 ; re ar . i 
June 207:597 174.190  42'130 23/254 (Average per week, thousands) 
July 191,265 185,660 38,092 30,642 . mate & 
Aug 191.414 178,661 41.441 28.807 Federal. Munic. 1 Private. Tota 
Sept 157,376 157,976 34,424 31,281 June, '34...$5,624 $17,343 $22,967 $4,531 $27,498 
Oct. . 104,870 136,326 29,813 28,058 | July, '34...10,224 14,816 25,040 4,460 29,500 
Nov . 42,365 94,180 18,318 18,691 | Aug., - 6,382 11,400 17,782 4,041 21,823 
Dec 50,789 58,624 29.776 15.580 Sept. 4 4,256 15,021 19,277 4,333 23,610 
1934 Oct., 34 3,034 15.844 8.878 3,747 22,625 
‘ By 94° P ‘ June, '33... 362 9,402 9,964 10, 872 20,83¢ 
2 ’ 2 12 ,836 
Jan. 113,652 61,242 43,255 22,903 | July’ 33 G32 5.704 6,396 6.261 12,008 
eb. 187,666 94,887 44,041 24,476 | Aug 33 600 7.36 of = 2 
Mar. 274,738 173,287 56,525 33,894 | Sout’ °33.°" 6020 19°41 In aoe ys 
Apr. 289,031 222,900 65,714 38,882 O ie 33 § 15° 168 4°END 90 AT ~ 26,6 ~ 
May 273,765 219163 57.887 39/831 | ‘ , 9,168 14,502 29,670 5,736 35,406 
June 261,852 223,642 46,213 34,778 | Ja.-June,’34 5,069 14,282 19,351 4,918 24,269 
July 223,868 228.760 2,708 37.490 | Ja.-June,’33 2,116 8,973 189 6,049 17,138 
Aug 183,500 193,828 51,309 40,790 | (Total pe reek, thous: 
Sept 123,909 146.931 44,963 37.225 | Week ended: a 
SHORT-TERM INTEREST RATES AND Pe. 6 3.504 13.03 11 3.081 10.972 
THE AXE-HOUGHTON ADJUSTED | Sept. 13 2'842 12'801 15/643 4°674 20°317 
INDEX OF BOND YIELDS =e 20 3,666 17.200 866 7,079 27,945 
oe » a 2 10 9F . 
(Interest rates adjusted for seasonal | oe 4 G4 ig + 2,549 a, pa 
variation; bond yields adjusted for seasonal | Oct’ 113 1568 14'648 16 1 
variation and long-time trend. For monthly | Oct. 18 3'424 15'979 191402 5 
data back to 1883 see THe ANNALIST of Jan. | Oct. 25 2'516 9:96: 481 2° 
16, 1931, Page 164.) Nov. 1 4,966 29'141 34.107 5.815 
E Call Re- Coml. Time Bond | Figures represent a four-day 
1933. newals. Paper. Money. Yields. | stead of the usual five-day week 
ee .99 2.09 .98 105.4 wt 
June z 97 1.97 1.00 102.4 AVERAGE DAILY CONSTRUCTION 
uly one 99 1.78 1.17 98.3 CONTRACTS AWARDED (3) 
August ....... 1.00 1.77 1.06 97.2 | (37 States East he R to 
September ... .74 1.53 62 100.7 | eatin > Spain apenas 
October ...... .76 1.49 6A 101.1 | ek ‘Sa aes - 
November .... 179 1.50 ‘81 106.3 | 1933. dential.  Utilits “ init: “ee 
December .... .88 1.49 99 104.6 | Sp ING 3 pep ets 
1934 |} Oct.. $861,028 $3,708,964 $1,244,696 $5,814,688 25 
| _ 1934 
January 1.02 1.49 .99 99.1 | Jan. 581,169 4,374,508 2.254.465 
February 1.03 1.51 7 93.2 | Feb 660,014 2,417,327 1,318,854 
MEOPOR 2.2... 1.00 1.24 85 91.5 | Mar. 1,040,659 3,442,244 2,152.71 
ana daes 1.00 1.21 .85 90.2 | Apr. 910,720 2,796,2 1,549 468 
May natin 99 1.18 89 89.1 | May 955,662 2,184,665 2,030,662 
June .97 1.03 95 88.0 | June.1,022,315 2,208,042 1.659.304 
July 99 1.02 92 87.1 | July. 795,164 1,562,652 2.430.136 
August 1.02 1.01 89 89.1 | Aug. 690,407 1,872,470 1.890.622 
September 99 1.00 87 90.8 | Sept. 744,650 2,082,846 1.764.979 
October 1.02 99 86 88.2 | Oct 965,583 2,720,333 1,909,417 
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MONEY RATES IN NEW YORK CITY 
THE STOCK MARKET COMPARED WITH THE BOND MARKET, | Piaae Tome Prime Com’ ; Paper. Bankers’ Accep- 
| suwoo OM MODITY PRICES AND BUSINESS a ---%Call Loans. - 60-90 Days 4-6 Mos 6 Mo: tances, 190 Days 
4 ' ees o_ Susine $3 Aer ty age “roman vanarien 30 60 $Daily Daily Daily "Da Daily 
1933. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. pom High. Low. Avge 
% 15 % % 66 1 5% 71 14 1% 150 % YX 25 
42 200 %%e - W20 150 
: 1 1.00 1 3 88 1 %, 88 1 1 1.00 5 19 
om ome amen i i io i § @ i § Si 1 im f & 38 
~~ | | oo || - 1 1.00 % 88 1 ; © 1. 1. eA Ss OD 
° 1 1.00 1 % 88 ¥ 81 1 10 "4 A 19 
2 1 100 1 Y 88 1 , 88 1 1 100 *% & 19 
46 160} poo 4 130 1 1 1.00 1 A 88 1 y 88 1 1 100 *& 19 
3 8] | Ost: : Sai 1 1 1.00 1 ¥ 88 1 v 88 1 1 100 * kh 15 
> 9 4 tNew York Stock Exchange. fAsked rate. §Average of renewal rate. 
-_ $ 
; et eee MONEY RATES IN NEW YORK CITY VALUE OF THE POUND AND DOLLAR 
t « a. 2 Call Money 60-90 4-6 90 IN GOLD CURRENCIES 
eS 2S 08 nos Ll — oa 2 In dollars of 25.8 grains, nine-tenths fine 
$ 8 i ; YORK TUES 3% | ©!) 1934  als.High.Low.Last. Loans. Paper. cept Week --Pound (France)—,_—tDollar—, 
3s 8 F i eusmae tener i a Oct. 24.. 1 1 1 1 4@ 1 WA ended High Low High Low 
- oot : 1) 1 ! = ry Oct. %.. 1 1 1 1 1 i Oct. 2 . 60.4 59.5 59.0 58.7 
2°? Wherit moes OF mopos] | Oct. 26.21 1 1 1 Yer 1 | Oct. 27 60.9 60.1 59.3 59:1 
3 nnostiaae o_ TY 2 3! | Oct. 27 1 1 y 29-31 -60.8 60.5 59.4 9.4 
: a a < ° o0 es oe te Oct. 29-< i id 5s 
r éf “tne, g S| |} Oct. 2..1 1 1 1 “al , 7 ased on exchan uotations for 
‘ 4 r ae rr, soe 90 | | by > : ; : $e! : i] France, Switzerland, Hollana and Belgium 
| £ 0 | 
+ n. WE, a a Pee a | Best names. §Asked rate GOLD AND SILVER PRICES 
he OLE bats, . _—  . tw. 7 | 0 | | DOMESTIC RAILROAD EQUIPMENT site ee “eer e ies 
| wevenreo avenase or A : iba, f | ORDERS (1) Ended ihaien- Treas- 
- so} ousted. "STOCKS : Of ee | Reported in Railway Age of Oct. 27: London. lent. ury. London. N. Y. 
menler exotee ct.27, Oct.20, Oct.13, Oct.28 High ..141s6d 34.99 35.00 231#d 53%c 
‘ is = | 1906, 1804, 1004. 1893. Low ...139s 10d 34.81 35.00 23}]d 53c 
| | 2 | witnour corron FORWARDINGS Locomotives ..... 3 i Oct. 29-31 
60 20-4 . 1 } bs at a ra sone ee WW ee he Freight cars .... . 75 ee ee 
ikiance ” "Dime dedele sie” Delain Aelia i933” ee a ___]| | Struc. steel (tons). 100 130 800 200 High ..140s 7d 34.86 35.00 235d 53x 
Rails (tons) 10,000 Low 139s 7d 34.79 35.00 23%d 52%« 
: Se 4 
NEW YORK TIMES WEEKLY BUSINESS INDEX FOREIGN EXCHANGE RATES MONTHLY 
R Cott DIGN E} Al c Rs cS MO? 
Car Steel Mill roy Automobile Lumber Cloth Combined (Average daily cable transfer rates) 
Loadings. Activity. Production. Production.Production.Production. Index. ‘omnes —— perm —= = on ——_ ee oe JAPAN 
Effective weights .......... 25 25 20 10 10 10 100 ‘oun ranc Lire) eseta) (Mark) (Pilorin (Dollar) (Peso) (Yen) 
Adjusted weights .......... .22 ll 01 -04 05 07 1.0 GRaPr 2.0. $8.2397 $0.06634 $0.08911 $0.32669 $0.40332 $0.68057 $1.6931 $0.7187 $0.84396 
Week Ended 1933: 1933— 
Uct. 28.. 58.7 41.0 90.6 49.2 57.6 $101.2 75.6 ct. ..... 4.6628  .058134 078162 124364 353988 599100 .976324 860100 .279404 
1934— 
1934. eowrs - . " 
: ‘ ‘ - Aug. .... 5.0687  .066654 086733 138172 395900 684496 1.025050 .340089 301207 
Sep. 60:2 32.3 92.9 48.5 60.0 $5.8 42-3 | Sept. |... 4.9968 1066739 086826 1138354 403375 686004 1.030879  _333829 ‘298575 
Sep. 56.6 33.8 2 og yr a? Lg Oc 4.9446 .066264 086053 137356 404838 681042 1.021602 (330765 ‘287962 
Oct. 58.1 35.5 92.9 42.6 61.4 {88-3 175-0 $Based on new gold value. 
+ . 
Uct. 158.6 ae ye rt as = *74.9 FOREIGN EXCHANGE RATES WEEKLY 
For figures ‘from Jan. 5, 1929, to June 30, 1934, see THe ANNALIST of June 1, 1933, page (All quotations cable rates unless otherwise noted) 
773; gr, figures te3d pane 758, and ‘July 13, 1934, page 58. s§Cotton forwardings. cenge OcW sek, Ended —— 
. Par. Country and Unit Higt High. — x 
RATE OF OPERATIONS IN eee —— = $8.2397 EN | Atty tsevereixn) $4 Sau, oe i 50% aie 360% 
Dow-Jones  Amer- vile r Amer. | 8-2397 srr AP RICn te ereign)... 3.98% 965, 3.98% 3.92 , . 
; * : 7 , 4 ° so ign) ggi 9512 ‘ 
Week U.S. Week Be-_ Iron& Week HN. Iron Metal. Ore FRANCE (trance) ee tes "06! * 66bs 514 abe 0558 
Ended: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel. Times. As Of: Age.Market. } “08911 ITALY (lira) ...... . oseet? 086] 0800% ren 
1934. r 40332 GERMANY (reichsmark). 4073 ~=—ts«w04D 3625 "3420 
Oct. 15.. 21% 25% 24 Oct. . 23.6 Oct. 13.. 25 25 Oct. 9.. M 25 | -68057 HOLLAND (florin). 6854 .6811 -6125 .5770 
Oct. 22.. 22 26 2446 Oct. 15.. 22.8 Oct. 20. - 426% 24 Oct. 16.. 23 24 | .32669 SPAIN (peseta) .... 1382 1373 1270 1198 
Oct. 29... 22% 27% 25% ae 4 4 . . * 25% 25 mee =: = = | 1.6981 CANADA (dollar) eeacaies 1.02432 1.01975  .9838 12 
Nov : + - ct. a. : te se . oe .23542 BELGIU elga) 2361 -2349 -2115 2000 
IG , , . | (32669 SWITZERLAND (franc)... 3300 -3280 2935 ‘2770 
FREIGHT CAR LOADINGS (19) ELECTRIC POWER PRODUCTION (7) | [0229 GREECE (drachma) ; 0095%  10095%  10085% 0083 
Oct. 20, Oct. 13, Oct. 21, Castutes any ape generated by the elec- | .4537 SWEDEN (krona) ... 2567 -2532 -2475 .2375 
1934 1934 1933. tric High t and power industry proper | 4537 DENMARK (krone) 2220 -£192 -2145 2060 
Grain and goin goss. 3, 268 30,601 590 and imports. Does not include power | 4537 NORWAY (krone) .. 2501 -2467 2415 2320 
Livestock . 27,355 31,433 23,716 generated by traction companies.) .23824 AUSTRIA (schilling) 1909 .1900 .1675 1625 
Con pay reee 124371 se ae i (Thousands of kilowatt hours) poor passe pf EEE 429% rt Por i 
*o Pee See . ’ ’ é $ 422° d Ly j 
Rorest products: '-.- 24g Hast Obes | Minded: suas, sen. asa, som, || OS EUGORLAVIA (nar) i a 
esac 1. c, 1.,.163,973 161,451 173,531 | Oct. _6.1,659,192 1,646,136 1,506,219 1,653,369 ‘0101 RUMANIA (leu) 0101 0101%  .0101%  0101% 0094 0092 
Miscellaneous freight.246,757 247,497 241,435 | Oct. 13.1,656,864 1,618,948 1,507,503 1, 656,051 2961 HUNGARY (pengo) 3005 2988 3015 32000 2600 2550 
-——— | Oct. 20.1,667,505 1,618,795 1,528,145 1,646,53) 0426 FINLAND (markka) 0220 0219 21¢ 0217% .0205 0203 
Car loadings (total). 640, 280 635, 639 657,005 “— = et 229 B. age 1,533,028 1,651,792 .6180 anole. ‘ laiiy prarsers atte ora4 7 708 3000 475 
Week ended Oct. 27, 1934—Estimated to- ac gures—See THE ANNALIST of May eee a 4115 ey 420 3 ‘ 3287 
tal G5.000; corresponding week fm 100, | 11, HUA, page 16. $000 MANILA (silver peso)... ase?) agrs,sase?s te BRD 
ners. THE ANNALIST WEEKLY INDEX OF ‘9613 STRAITS SETTLEMENTS pri 7 Hf 
(Thousands of Yards) Whole- Sensi- | 1'6479 COLOMBIA tgoid peso)... 5700 «5675 = 6850 «=. 6850 
Week Week sale tive .71187 ARGENTINA (paper peso)§ 3300 .3300 .3875 3675 
Ended Total Ended: Total Steel Price Price Do free inland........... 2675 2650 As 
1934 Prod. 1934. Prod. , 1933. Hides. Zinc. Scrap. Aver. Index. Index. | 2926 BRAZIL (paper milreis)§ 9837 es? 0825 0825 
, : Sep. 114,626 | Oct. 31.. 87.1 96.4 83.7 89.1 105.6 84.4 o free inland§ 0775 OT 
yh A RS : CO ~ Ee poten 1% 2060 CHILE (gold peso). 1037 1025 0925875 
July 2 "1031595 Sep. 15....... 55,859 | 1934 ‘4740 PERU (sol) .......... sate 2350 © (2350 2100 «S200 
a 4010 Sep. 22....... 61,184 | Oct. .8-. 85.3 S13 797 821 1165 704 | 1.7510 URUGUAY (gold peso). 8125 8120 —|7200 6850 
July 28 98°861 Sep. ae ‘991 | Oct. 16.. 83.4 79.1 79.0 80.5 116.7 69.0 8440 MEXICO (silver peso)? 2786 2786 .2836 2828 
Pree 11 097 (Oct. 6....... 117.495 | Oct. 23.. 81.4 79.3 79.4 50.0 Hiss +69:3 tDemand rate. §Export rate 
Aug. 33 99458 Oct. 13: 3120'543 | «Oct. 30.. 828 78.2 79.2 80.1 115.1 69.6 : ' 
LUE. 25 95,291 Oct. 20......*122,000 Back figures—See THE ANNALIST of Jan. 1, FOREIGN EXCHANGE RATES DAILY 
7 1932, page 38, and subsequent issues. Cable Tra r Rates 
STII TED AUTOMOBILE | Tre _ ‘ 
meta an he (10) THE ANNALIST MONTHLY INDEX OF Oct. 25 et 26 ee 2 Dot. 29. 235 30. oat 31 
Week SENSITIVE COMMODITY PRICES —....... a soe” | abet = 4Satt Oty, |S rtt 
Ended : 1934. 1933. 1932, 1931. “a. | Last |. Sac hh ee aes 56 4.§ 4 96% 4. ‘Sean, 4. anid 4.97% | 
Oe Bisse .18,998 37,986 11,050 21,500 Steel Price Price | France: High ........... peat 068 o% 0659% 06504, 
a Bono S01 36,753 10.800 17,000 | 1993. Hides. Zinc. Scrap. Aver. Index. Index, | POW ‘::0c700tc000007° 0659s 0630% 10659% 06591, 
Oct. 7. .23,626 25,234 8,800 7,300 | OE, ccvse 89.1 99.6 91.7 93.5 106.2 88.0 Bo 0 ere 0857 ceeeys rH O8t6 
Back figures—For figures from Jan. 28. _ 1934. gn area eeetsempneaepde 0855% 10855 “08554 
1933, to March 31, 1934, and cosresponding | Mar - ee 96.3 113.1 104.0 108.2 96.1 Cfow aie 4030 .4030 4028 
figures for 1932,’ 1931 and 1930, see THE | Apr. .116.9 100.9 112.6 110.1 108.6 101.4 | “Low ..................... 4027 4023 4023 
ANNALIST of April 6, 1934, page 563. May a 110.2 191.7 191. 2 104.4 110.8 $42 CLE I 4027 4027 4028 
, . : THY une . * . . Holla BS HD Wiscsvcvadccs 6778 .6769 6769 
UNEMPLOYMENT IN THE UNITED July . 97.7 97.4 90.7 95.3 114.4 83.3 an “ce 6771 6764 6760 
eases ae BS BE ee ee Be | at sig a 
Based on reports of trade unions and data Sept.7 : : . . . . elg at: a 2337 23: 2334 
} plied by epartment of Labor. ; Figures Oct HS DH TH GT UES A | LOW .........cerereceeeees 3335 3339 Ba34 
eration o or : ES re ee a eS EPEC RR eee 233, k 23% 
released by American Feders FOREIGN TRADE (5) Switzerland: High |... — — on 
1934 1933. 1932. 1931. 1930. ee ae Opto 321° "3259 “3258 
Mar. ... 10,849 13,689 10,739 7,098 3,543 Sept, Aug, Sept. | «Canada: High 2.1.1.2... 1-02301 1.02400 4.02400 
Apr. ... 10,551 13,256 10,990 6,739 3,188 atcainiiiin: ‘ : p RE cGicncnnctuvedencucos 1.02236 1.02269 02269 
May ... 10,248 12,896 11,470 6,750 3,090 | +Merchandise: elcid ns cic pice’ 1.02301 1.02334 1.02301 
une :.. 10,810 12,204 11,853 6841 3,200 |. Total exports... 191.600 171,967 100.119 | sanain -222222022200011 1367% 1366 == .1366 
Meer md tg ht md” ae BR BM 
Aug. ...+10,8% 96 . ’ ais a) a)! Argentina (export rate).. 3: ‘ 3325 
Sept. ...410'951 105109 11,767 7,303 4,150 “ am - $60,081 +52,452 +13,476 S (free inland)............. a 2625 2612 2600 
old: Closing rat §Demand rat 
tPreliminary. Exports ........ 22,255 14,556 58,282 t sing e. emand rate 
COAL AND COKE PRODUCTION (5) Imports 3,585 51,781 1,545 SOURCES OF DATA 
(Thousands of net tons) Excess +18,670 —37,225 +56,737 (1) Railway A (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
: Week Ended am Stiver: poration. (4) Federal Reserve Board. (5) United States Departrent of Commerce 
*Oct. 20, Oct. 13, Oct. 21, Bor rt 1.424 1,741 3,321 (6) United States Department of Labor. (7) Edison Electric Institute. (8) The Iron Age 
1934. 1934. 1933. mn oe oe 20'831 21'926 3.494 (9) American Institute of Steel Construction. (10) Crams Automotive Reports, Inc 
Bituminous coal: ports eee biter 2 (11) Dun & Bradstreet’s. (12) Geological Survey (13) The Wall Street Journal. (14) En- 
Tota é ‘ 7,085 7,050 7,030 Exce. ~19,407 —20,185 ~ 473 gineering News-Record. (15) American Bureau of Metal Statistics. (16) American Iron 
Daily average..... 1,181 1,175 1,172 sig / ° and Steel Institute. (17) Aberthaw Company. (18) American Petroleum Institute 
Anthracite: (+)Indicates excess of exports. (—) In- (19) American Railway Association. (20) i ates Department of Interior. (21) Silk 
Total .. 1,290 1,019 1,090 | dicates excess of imports. Association of America. (22) National Industrial Conference Board. (23) American Metal 
Daily average. i 170 182 tMerchandise exports include re-exports. Market. (24) Federal Reserve Bank of New York 25) American Zinc Institute. (26) As- 
Bee! nive coke: Merchandise imports consist of all imports, sociation of Life Insueance Presidents. (27) B ureau of Railway Economics. (28) Inter 
al - i7 15 11 both for consumption and for storage in state Commerce Commission. (29) Rubber Manufacturers Association. (30) Index Number 
Daily average ‘ 3 3 2 ' bonded warehouses. Institute. (31) Cotton Textile Institute *Subject to revision. Revised. 
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Dow- Jones Stock Market Averages UNITED STATES FOREIGN TRADE BY ECONOMIC GROUPS (5) 
(Thousands of dollars) 












































WEEKLY HIGH, LOW AND LAST §Impor Genera! 
—30 Industrials -20 Railroads 20 Utilities 70 Stocks yes Domestic Exports for Consumptior Imports 
1934 Hig? Low. Last High. Low Last High. Low Last Sept.,'34 Aug.,’34 Sept.,'33 Sept.,’34 54 Sept. ,'33 
Oct. 6 93.58 90.14 92.85 36.32 34.74 35.97 20.38 19.37 20.13 Crude materials $66,437 9,662 $63,612 12 $34,237 $48,334 
Oct 13 96.04 91.3 94.20 37.07 35.02 36.39 20.50 19.51 20.21 Crude foodstuff 4 060 + 987 +e S08 33 023 3 7 748 a6 846 Gl 
Oct 20 96.36 $4.01 95.02 37.09 35.91 36.03 20.28 19.65 19.88 Manufactured foodstuffs 15,999 16,784 15,303 34 315 1 ) 14, 366 f 
Oct. 27 96.15 92.20 92.86 97.77 34.86 34.98 20.21 19.06 19.19 Semi-manufactures 29,729 29,408 21,261 24,249 22,97 33,496 : 
DAILY HIGH. LOW AND LAST Finished manufactures 73,012 78,691 53,916 29,552 29, 234 33,601 
Oct. 25 96.15 94.05 94.19 37.48 35.77 35.79 20.21 19.40 19.44 Tot suai aia = ¢ 
Oct. 26 93.86 92.20 93.01 35.44 34.50 34.98 1943 1906 19.21 fotal $189,237 $169,832 $157,490 $149,755 $111,268 $146,643 \ 
Oct. 27 93.28 92.70 92.86 35.11 34.90 34.98 19.29 19.13 19.19 $Goods imported for immediate consumption only, plus goods withdrawn from bonded 
oct 24 93 i 92 37 92 53 35 O4 34 60 34 69 i9 35 19 05 19 13 w arehouses for consumption purposes 
Oct. 30 93.46 92.59 93.05 35.06 34.64 34.79 19.21 19.01 19.13 
Oct. 21 94.04 92.90 93.36 25.04 34.71 34.78 19.27 19.02 19.17 FABRICATED STEEL-PLATE BOOKINGS (5 
(Tons) 
Shares Sold, New York Stock Exchange Oil Refiner Stocks an 
a : ‘ « : Storage Materialsand Tani Ga Blast Misce 
saa pet TOTALS AND DAILY AVERAGES 1933 Tota Tanks Equipment cars Hold oF aneous 
933 7——R+ sROADS IND. AND MISC TOTAL —— Septembe 56 7 3 145 2 742 
Total Av. Daily Total Av. Daily Total Av. Daily — sas a — —_ “ “ 7" — 
October , .. 3,330,860 147,358 36,048,222 1,594,773 39,379,082 42.1: mm 
1934 . _ 9,379,082 1,742,131 june 11,019 1,359 913 38 ot 13,642 
med . ‘ . ” rae uly ,023 2,028 946 146 7 765 7,901 
August 1,942,080 78,946 14,751,412 599.64! 16,693,492 678,590 | Auzus rt F 5D > a4 “me a’ ae 
September 1,302, 120 62,007 11, 333.860 530,718 12.635.980 «601.725. | Seglember 18:108 3445 2'305 is 62 59 13218 
October 1,287,602 54.556 14,373,829 609,019 —«15,661.431 «663,579 | . 5 — — esi ad eaaties 
Week Ended WEEKLY TOTALS AND DAILY AVERAGES FABRICATED STRUCTURAL STEEL (9) 
ande sia cad pee es On Hand 
Oct. © 251,470 46,569 2,859,373 529,514 3,110,843 576,082 tP.C. of No. of Companies 
os 13 299 020 67. 959 3,720 280 845,518 4,019,300 913,177 - Capacity Companies — Tonnage Report 
ne a at. + +r ens : oars 561,181 3, 262 638 604,192 1933 Reporting. Reporting. Booked Shipped nnage ing 
‘ ants oumas 55 661,398 3,990,720 739,022 | September .... ae 182 57,642 64,362 288,863 104 
Ss « 
. s 1934 Revis igures 
DAILY YEAR TO DATE.— | august* - ee pony -_ ait 
Railroads Ind. & Misc Total 1934 1933. | September 82 171 $3701 80, 369 295, 60( ‘3 
Oct. 2% 131,970 896,40 28,37 2.272 96 a r - ” 
Oct 36 77'090 792: 560 1 oa = ait oss. at pgityes | tAnnual average shipments ducing 1928-31—100% capacity 
Oct. 27 17.820 186,171 203. 98% 7 0 583.756. 11! ; : FINE ATY ‘ 
Oct 29 97'750 preg rege ena pid conse ba | CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
Oct. 30 32'720 399 940 432 660 278'999 137 Roe ann orc | (Thousands of barrels of 42 gallons) 
32 999,137 586,350,858 
Oct. 31 25,210 391,590 416,800 279.415.937 587,493,998 | Crude Runs to Stills Motor Fuel Stocks Crackea 
| Week &.C of $Average ‘Total gUnfin Other Ga Production 
Ended Total Daily Finished ished Motor Fuel Fue Per Cent $SAve 
° . a“ 1934. Reporting Runs. Gasoline. Gasoline Stocks Stock Reporting. Daily 
|} Sept. 29 89.7 43,850 5,055 4,240 115,398 95.6 460 
Sl esS 1 | Oct. 6 89.7 43,360 4'933 4'290 115,529 95.6 423 f 
| ] | ] | Oct. 13 89.7 ; 43,109 4,956 4,200 115,317 95.6 469 4 
| Oct 20 89.7 : 42,953 4,916 4,200 i15,1¢ 95.6 464 
THE ANNALIST INDEX OF BUSINESS ACTIVITY — ve ~ oer ane pen pend - 77 
19334 1933 | §For per cent reporting only. {Amount contained in naphtha distillate 
Sept es . ‘ ar ‘eo P — ; ~s omer . * ‘ 
ee, ept. Aug. July. June. May. Apr. Mar. Feb. Jan. Dec. Sept. | NEW COMMERCIAL CAR REGISTRA- | ELECTRIC POWER PRODUCTION (12) 
i é S > 8 t De ( 57 4 [= 9 RD ¢ “J 9 re r . r " 5 
Steel ingot production 34.3 34.3 40.8 77.4 77.7 69.8 59 3 54 3 48.1 Boe o24 eee eee ee eee Conauenety oF Siowett hours) 
Pig iron production 31.2 348 406 646 63.1 545 509 458 42.7 421 547 | (Forty-two States) 33 leit - . 
Electric power production.+92.4 #94.0 +96.7 95.8 95.3 96.1 93.7 93.1 89.5 90.0 92.7 | Sept., 1934— —Sept., 1933 ass3 ae rene ' Decal 
Cotton consumption 58.5 82.4 77.6 68.5 92.0 90.8 899 892 888 685 976 % of " % of January 2,968,025 3, 996,491 6,964,516 
Woo! consumption 41.2 +62.8 169.0 63.0 66.8 72.6 177.4 75.8 73.9 78.9 105.2 Actual. Total. Actual. Totai | February 4 27 650,480 6,296,807 
Silk consumption 54.4 57.1 58.2 61.7 71.8 71.6 69.6 66.6 60.6 51.5 52.0 | General Motors (ttl.).14,488 43.4 12,776 45.6 March 022,956 664,506 6,687,462 
Boot and shoe production *93.5 106.5 108.2 107.5 130.2 130.2 118.7 115.9 1042 930 987 | Chevrolet 13319 39.9 12'218 43.6 — 3,109,122 368,968 6,478,090 
Automobile production 52.7 62.4 70.9 712 70.1 785 779 711 572 401 59.3 GMC 1161 35 art 20 ay . 3,408,895 3,603,689 7,012,584 
Lumber production 2 555 44.8 476 519 533 606 495 545 519 367 | _Buick 8 0.0 ‘ June 3,034,108 4,207,987 7,242,095 
Cement production 39 49.5 526 526 544 514 558 462 348 344 Ford 10.975 328 6.361 22.7 July 2,830,589 660,129 7,490,718 
Zine production 7 #514 52.2 59.6 59.1 62.1 61.5 62.1 60.5 70.9 | Chrysler (total) 3'771 11.3 a s August 2,921,642 4,766,348 7,687,990 
Combined index 1 473.2 77.2 80.2 890 78.9 76.7 73.1 69.5 76.4 | Dodge : 3,763 11.3 3,981 14.2 oo ---2,909,145 4 140,364 7 349 509 
. ti ee , _ . ; . — | ymouth 8 0.0 ~ : 4, 854,237 £,418,894 
a. = —— igure on the combined index back to January, 1919, see THE ANNALIST of International 2,313 69 2,862 10.2 November 4,724,978 7,243,360 
page 177 | Diamond-T 307 1.2 453 1.6 | December 6,137 7,469,747 
ECONOMIC CHANGES IN THE UNITED AVERAGE DAILY CRUDE OI Whit is 06 70 3 1 J <r 
- , 4 4 vv > : 6 v0.3 | anuary 4 6 IR5 7.63 9; 
«STATES PRODUCTION (18) | Federai 150 0.4 126 0.5 | February tk BR 
a matemate ‘ (Barrels) = ner oo : 4 154 0.6 | March 641/571  7/716,891 
ommodity Square | . | Autocar 8 2 0.4 | i eT, 7449 Rf 
Prices. Com Roots of | (These figures do not include “‘hot’’ or ille- | Mack 103 0 3 194 05 May 4 164 Br pgs 
(1910- mercial Industrial | Rally produced oil) | Brockway 73 0.2 102 0.4 | June 1'779°354 TST BTS 
Business 1914= Paper Bond Stock Prices ! os ~ Week Ended <or-% Terraplane 52 0.2 | July OK 38 Lk oat 
1933, ‘Activity. 100.) Rates. Yields. High. Low. | roxas Goede Oct..27, Oct. 20, Oct, 28, | Indiana 38 (0.1 109 0.4 | August? 3385 7,604,926 
Xas | Stews - « . ° , J I, Ids 
Oct 72.3 104 1.50 4.65 11.51 10.50| Panh'dle 58,800 54,750 45-200 | austin 1n £8. 814,003 7,205,208 
1934 North 57,100 57: 3 5 » 3 3000 8 COs | PER CE 
, = s ” W Cent we nee ue | oes 3 0.0 9 0.2 | PER CENT CHANGES IN ELECTRIC 
Aug 71.1 112 1.01 4.09 11.26 10.64 | We ‘, 23,400 | Willys 1 0.0 11 0.0 | POWER one ‘ 
Sept *66.5 113 1.00 4.17 11.10 10.66 Vest 138,400 139,050 122,000 | Miscellaneous 191 0.6 307) 1.1 ER OUTPUT FROM CORRESPOND 
Oct *112 1.00 4.06 11.10 10.79 E. Cent 42,850 42,650 44,400 5 a ING WEEKS OF PREVIOUS YEAR (7 
» ; : - East 403,300 401,600 464,600 Total 33,400 100.0 2 : i ; 
For figures from January, 1854, to Decem- Conroe 38,100 38,200 73,650 | + , a ? a 7 Week E 27 <r 
ber, 1933, see THE ANNALIST issues of Feb Ss. W 58.650 59500  47'850 tMissing States Alabama Colorado, | Ne ae setae. Ota ct.6. Sept.29 
9, 1934, page 274, and Feb. 23, 1934, page 349 {Coastal 133'900 1as'3e> Lisbon | Maine, Mississippi, Oklahoma, Tennessee, | yyiq’ Eng 0.1 4.4 4. ) 
For chart covering the same period see wine te Wyoming _— au Re 3.6 - 5 2.0 2.7 
THe ANNALIST of Jan. 19, 1934, pages 96 Total 956.100 948.650 6.: . pe - B+ 2.5 1 0.9 1.9 
and 97 Okla 457 400 439 $50 480, 400 471-080 FROSUCTION AND REGISTRATIONS OF South St at 9 ; “¥- ° 
fansas on , 1 Ve AU ™ LE ates+ 9.9 9.2 0.6 2 
TRANSPORTATION (27) | Ramees .. 120.000 13070) tne) 111i | aaa ee Rocky Mt...+ 5.6 +7 6 +14 — 74 
oast. La. } 88.300! 76,600 71,850 48,200 | Passenger Cars- Commercial Cars- Pac Coast 0.5 4 € 7 7 
(Thousands) | an No. La , 88,300, 93’900  23'900 26.250 | 1933. Production. Regis. Production. Regis sniigg? : se — 
. Arkansas 30,200 30,7 5 : | Je 3 32 ‘ : : rs 3 3 
Depar- sEastern. 97300 105/090 104°200 96,450 Feb 90138 69.464 15319 9°207 pasa Sensilieun etn eis " 
5-Y ture shige 99) an’ J = | ‘* u, »4 5,: ‘ an 
Aves. From Michigan 29,000 30,700 30,900 29,800 | Mar. . 97,409 78,741 17,803 9,929 | ENGINEERING CONTRACT 
B 2m | Wyoming.. 33,900 33,800 35,100 29,850 | Apr 149,755 19/9 26'677 7/301 | 
ee ; 1934.  (1929-33).Avge. | Montana 3800 11°350 11'600 6700 | May ||. 180'651 ia ose pag dd oa AWARDS (14 
feek ended Oct. 20 ~ - 2 , ’ ae oo DOM, OU, 242 33,76 20,925 reragy. ae aie at , 
Total car loadings 640 941-239 | New Mex. 45900 45900 4xsep ar'te0 | July |. aeroes iasieep | awdes Sans | (Average per week, thousands 
Grain & gr. prod 31 38 —17.6 | California. 4521300 462°300 472. 500 oat a 191,265 185,660 38,092 30,642 > —- 
Coal and coke 131 171 —23.3 . vi a gark 137.376 ist ore oa as ig preci pen arog 
Forest products 23 34 —32.1 ’ 2.325 2 336 9 4 ‘ eo : Soa 57.976 34,424 31,281 $5,624 $17,343 $22,967 $4,531 $27,498 
Manuf. products 411 538 27.7 | Lotal. . .2,325,800 2,336,050 2,379,650 2,356,150 | Oct. .... 104,870 136,326 29.813 28,058 | “Yo'204 °14'318 "25.040 *4:460 *29'5¢ 
Year to Oct. 20 Excluding Conroe. §Excluding Michigan. Nov. - 42,365 94,180 18,318 18,691 | i 6 382 11,400 17 782 4,041 ; 
Total car loadings 25,216 31,792 —20.7 | *Effective Oct. 1, 1934 Dec 50,789 58,624 29.776 15.580 4,256 15,021 19.277 4.333 
Grain & gr. prod 1,377 1,669 —17.5 ‘ : | 1934 3,034 15.844 18.878 3,747 
Coal and coke 5,131 5,786 —11.3 FAILURES (11) ‘ “— _— 362 9,402 7 
Forest products 919 1'533 — 38.1 ean Rin, | Jan. cules 113,652 61,242 43,25 22,903 | oa He 9, 964 10 oat 2 S36 
Manuf. products 16,148 20,847 —22.5 Oct. 25, Oct. 18, Oct. 26, | Mar. -_° 274'7 7 44,041 = 24,476 | 600 7300 7900 6913 
F sagt car surplus 1934. 1934. 1933 | . tie wit 373.287 56,525 33,894 | Sent.” 6,020 12'413 15 13° 228 28 GND 
Sept 30 318 411 —22.8 Trade Groups : | Apr. .... 289,031 222,900 65,714 38,882 Oct., 33 168 14 Hh a 0670 87: - oe 
P. C.of freight cars Retail 141 134 isg | May --- 273,765 219,163 = 57,887 = 39,831 a a oo wee ones 
serviceable Oct. 1 84.5 90.3 — 6.4 | Wholesale 16 14 op | June --. 261,852 223.642 46,213 34.778 | Ja.-June,’34 5,069 14,282 19,351 4,918 24,269 
P. C. of locomotives | Manufacturing 50 47 62 July - 223,868 228,760 42,708 37,490 | Ja.-June,’33 2,116 8,973 11,089 6,049 17,138 
serviceable Oct. 1 77.8 87.0 —10.6 Other commercial 18 19 22 aug yey rye 51,309 40,790 (Total per week, tl sands) 
Gross revenue, year — | 5 123,909 9 146,931 £4,968 37,225 | Week ended — 
to Sept. 1 $2,188,560 $2,941,028 —25.6 Total United States. . 225 214 290 | s : iTERES : 1934 
Expenses, year to Geographical Divisions —e-Soaee ENTESEST BATES AND Sept. 6 3,504 13,4 
_ Sept. 1 1,718,167 2,295,289 —25.1 | New England 35 30 44 | THE AXE-HOUGHTON ADJUSTED | Sept. 13 2842 12801 19643 
Taxes, yr. to Sept. 1 ‘169,691 219,461 —22.7 | Middle Atlantic 75 79 83 | INDEX OF BOND YIELDS Sept. 20 3,666 17.200 20.866 
Rate of return on South Atlanti 19 7 25 Sept. 27 7,012 17,044 1 O5¢€ 
property investm’t “Fair South Central 9 17 30 | SS Interest rates adjusted for seasonal Oct. 4 4305 15.860 on 1AF 
Year to Sept. 1 Return”’ Central East 34 3 57 | Variation; bond yields adjusted for seasonal | Oct: 11¢..: 1568 14'648 i¢'216 
Eastern Dist 2 34 5.75 —59.3 Central West 15 16 15 variation and long-time trend. For monthly | Oct 18 3'424 15'979 19402 
Southern Dist 177 575 69.2 | Western 4 ; ; data back to 1883 see THe ANNaLIsT of Jan. | Oct. 25 2516 9965 12 481 
Western Dist 1:33 5.75 —76.9 | Pacific 29 23 32 | 16, 1931, Page 164.) | Nov. 1.... 41966 29:141 34/107 
P Ss 5.75 —67.3 ; | +E ; ee 
otal t Ss 1.88 5.75 —67 et teint Gintes. oan — 1983 Call Re- Coml. Time Bond tFigures represent a four-da 
GROSS RAILROAD BARNINGS f ed States. .225 214 290 = — “- Money. Yields. stead of the usual five-day week 
5 RAI 1D EARNINGS | eee PE é Ld Bee ccacdu hits 9 .09 98 105.4 
FREIGHT CAR LOADINGS STEEL SCRAP PRICES (23) ME sasessane ae 1.97 1.00 102.4 AVERAGE DAILY CONSTRUCTION 
(Seasonally adjusted daily averages, in (Per ton, at Pittsburgh) pS eae. 1.79 1.17 98.3 CONTRACTS AWAI 3 j 
Si menedee 9 Week Ended August ....... 1.00 1.77 1.06 92 | (37 States Kant of th RDED (3) y 
193 7 a 1982 Oct.26, Oct.19, Oct.27, | September ... .74 1.53 62 100.7 | $7 States East of the Rocky Mountains) 
Gross Car Gross Car. Gross Car He: _ 1934. 1934 1933. | October can, ae 1.49 64 101.1 Resi we as : 
Earn- Load- Earn- Load- FEarn- Load- a Se ave. . on | November .... .79 1.50 81 me | wes, Guat tae oa en een 
ines. tgs. tage. fee. ines. ines aily quotations $10.45 $10.25 $12.20 | December °::: (88 1.49 99 = 104-6 | oct. $861,028 $3,708,964 $1. spears 
Jan... $9,320 105.6 $8,110 91.7 $9,810 106.2 DOMESTIC RAILROAD EQUIPMENT neue | 1934 . nee en ee ae 
Feb... 9,410 109.2 7,890 89.7 9.580 104.3 une ee January 1.02 1.49 99 99.1 | -~ ; 
Mar... 9.870 111.8 7,200 83.3 9,540 101.5 ORDERS (1) February |... 103 «1.51 ‘87 952 | Web. Sere Satreer Tate aGs 7,210,142 26 
Apr... 9,130 104.8 7/820 89.5 S070 984 As Reported in Railway Age: | March sae 1.24 85 Os | pcb: , 660.014 2,417,327 1,318,854 4,396,195 22 ' 
ay.. 9,330 103.5 8.530 92.4 8,300 86. Oct., Sept., Aug., Oct., | April ....::'! 1/00 1.21 85 90:2 Mar. 1,040,659 3,442,244 2,152,781 6,635,685 27 
June.. 9,340 105.2 9,350 99.5 8.070 81.6 1934. 1934." 1934.’ 1933. | May 1.1..." ‘99 «=—«1.18 "89 Bos | AyDT: 910,720 2,796,284 1,549,468 5,256,472 25 5 
July... 8810 100.0 9/530 107.3 7.570 82.5 | Passenger cars 2 a 97 103 95 ga | May | 955,662 2,184,665 2,030,662 5,170,988 26 
yo 8'540 966 9050 101.0 7590 827 . aangaahives 5 i 5 j July r+ = = =? | June.1,022,315 2,208,042 1,659,304 4,889,661 26 
Sept °8'320 958 8.760 982 8130 885 Freicht cars 5 4 113 520 yn ae , 99 rT = 1 | July 795,164 1,562,652 2,430,136 4,787,952 2 : 
¢gubject to revision. tRev i . ruct. steel (tons)2,130 2,970 3,050 720 September 99 100 7 4 ; Aug red ey 470 1,890,622 4.453500 27 : 
s ris vised. ails (tons) 2,000 1.150 10,000 | October 102 99 ; * | fo 650 2 846 1,764,979 4,592,475 24 
e ws .86 88.2 | Oct 965,583 2,720,333 1,909,417 5.595.333 12 
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MONEY RATES IN NEW YORK CITY 
THE STOCK ‘OMMOD Ty PRICES. WITH THE BOND MARKET, Time Loans Prime Com’i Paper. Bankers’ Accep- 
| soa ,¢OMM DI Y ICES WAND BUSINESS | a -—-tCall kooee ~ 60 90 Days 4-6 Mos 4-6 Mo “" tances, 190 Days 
| 4 20 aily Daily Daily aily Daily 
1933. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge 
ere % % 15 % WM «.66 1 % .71 1% 1% 1.50 3 ls 25 
2 4 4 
42 20q hr { , p20 150 1934. 
: SK tdadwbe 1 1 100 1 b 88 1 4 88 1 1 1.00 i 5, 19 
iat mania eniaaat wer VieiD ow |. Sept. 2.2.21. 1 1 10 1 & ‘8 1  ‘@ 1 1 Yoo # # [9 
a4 180 : | i | en fe eee 1 1 1.00 1 ‘ 88 A 88 1 1 1.00 1 17 
: | a ¥- out Ended: , c-. 1 ' — 
; rasp of fo (ee Oe ccs. é ote Y 88 1 1 e i », 19 
2 a. mee . 3 cae 3 Y igs ; iti te SAU 
46 }O0 2 130 Ss ae 1 1.00 1 5A 88 4 88 1 1 1.00 ro % 19 
z 8] | Oct. 27....... 1 1 1.00 1 Y 88 1 Y 88 1 1 100 *& k 15 
5 Son tNew York Stock Exchange. {Asked rate Average of renewal rate. 
048 w © 
a e ogee MONEY RATES IN NEW YORK CITY VALUE OF THE POUND AND DOLLAR 
© a ——Call Money 60-90 4-6 9 IN GOLD CURRENCIES 
ls i-- 7g My, 80% nod i mm, psd AC In dollars of 25.8 grains, nine-tenths fine 
é i | ae | 1 ) 1934. als.High.Low.Last Loans Paper. cept Week -~-Pound (France)—. —tDollar. 
w [ Vo fast ? BUSINESS INDEX: a Oct. 24. 1 1 - 1 VA ended High Low High Low 
ae a 1051008 Oct. 25. -2 201 1 % 161 % | Oct. 20 + 60.4 59.5 59.0 58.7 
2 ber Pp K r= ict. - * Oct 27 .60.9 ba 59.3 59.1 
Yd “Yad 2 3] | Oct. 2. is 1 | Oct. 29-31 6.8 60.5 594 59.4 
y a » of | Oct. oe 1 %4@1 1 fs tBased on excha uotations for 
4 80 {} : 604 90 Oct. 30..1 1 1 1 ¥¥@)1 1 & . Swi heotes 
1 : | F z Oct. 301 4 1 4 99: : > | France, Switzerland, Holland and Belgium 
pl df a | +Best names. §Asked rate GOLD AND SILVER PRICES 
© “the anwatisr —> | a 508° | | DOMESTIC RAILROAD EQUIPMENT ———y Bl lVOr 
| WEIGHTED AVERAGE OF A | ORDERS (1) — Bs 8. 
| LERMOING | . cquiva- Treas- 
58 40} SUOUSTANM STOCKS va, . “eo 70 | Re orted in Railway Age of London. lent. ury. London. N. Y. 
ules ead et.2 Oct.20, Oct.13, Oct.28 2&4 “ BIL 6 
vaaner Coes 1934. 1934 1934 1933 idis 6d 34.99 35.00 231id 534A 
| - rs 139s lid 34.81 35.00 23},d 53« 
| “WITHOUT COTTON FORWARDINES Locomotives .. 3 2 . 31 
- 20 uan A ond. AS ON o FuatwsSASONODF UAMDIAS OND? © Freight cars . 7 75 = 
iL 93 es 932 2 1933_ 1934 Struc. steel (tons). 100 130 800 200 140s 7d 34.86 35.00 23%d 53x 
Rails (tons) . 10,000 139s 7d 34.79 35.00 23%d 52% 
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Electric Cotton 
Car Steel Mill Power Automobile Lumber Cloth Combined 
Loadings. Activity. Production. Production. Production.Production. Index. 
Effective weights ... 25 25 20 10 10 10 100 
Adjusted weights 22 ll 01 -04 05 07 1.0 
Week Ended 1933: 
Oct. @..... 58.7 41.0 90.6 49.2 57.6 $101.2 75.6 
1934. 
a See 60:2 32.3 92.9 48.5 60.0 45.8 72.3 
Sep. 29.. 58.6 33.9 93.7 51.7 58.1 71.4 74.4 
Uct. 6 57.9 35.2 93.6 30.7 61.4 86.7 74.7 
Oct. 13. 58.1 35.5 92.9 42.6 61.4 188.3 $75.0 
Uct. 20.. 758.6 34.6 93.7 58.4 57.8 “et *75.9 
Uct. 27.. 57.2 35.7 93.8 45.8 52.9 *74.9 
For figures ‘from Jan. 5, 1929, to June 30, 1934, see THE ANNALIST of June 1, 1933, page 
773; May 11, 1934, page 755, and ‘July 13, 1934, page 55. §Cotton forwardings. 
RATE OF OPERATIONS IN THE STEEL INDUSTRY 
—- ——_————-As Estimated by ~~ ——-— 
—Dow-Jones—- ~ Amer- Amer. 
Week U. 8. Week Be- Iron & Week N. Y. Iron Metal. 
Ended: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel. Times. As Of: Age.Market. 
1934. 
Oct. 15.. 21% 25% #$£=%24 Oct. 8.. 23.6 Oct. 13.. 25 25 Oct. 9.. 24 25 
Oct. 22.. 22 26 24% Oct. 15.. 22.8 Oct. 20..+26% 2 Oct. 16.. 23 24 
Oct. 29.. 22% 27% 25% Oct. 22.. 23.9 Oct. 27.. 25% 25 Oct. 23.. 24 25 
Nov. 5. gt Oct. 29.. 25.0 Nov. 3. : : Oct. 30.. 26 26 
FREIGHT CAR LOADINGS (19) | ELECTRIC POWER PRODUCTION (7) 
Oct. 20, Oct. 13, Oct. 21, | (Includes only power generated by the elec- 
1934 1934 1933. | tric light and power industry proper 
Grain and outs pene 31,268 30,601 28,590 and imports. Does not include power 
Livestoc 27, — 119 ey 1aptaae generated by traction companies.) 
Cc teen annaidwen 124, , (Th 
= A <y ible 469 6.520 | aie Thousands of kilowatt hours) 
Ruscst peomuess...... Seam 21, Se: Sean | Ended: 1934. 1933. 1932. 1931. 
Merchandise, 1. c. 1...163,973 161,451 173,531 a. A 1, Se. i 1, S46. he 1, soe. ee i, 3. - 
lane freight.246,757 247,497 241,435 ct. 
ee PAST 241,435 | Oct. 20.1,667,505 1618795 1528145 1646/53) 
Car loadings (total). 640,280 635,639 657,005 Oct. 27.1,677,229 1,621,702 1,533,028 1,651,792 
Week ended Oct. 27, 1934—Estimated to- Back figures—See THE ANNALIST of May 


11, 1934, page 756. 
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tal 621,000; corresponding week in 
636,674. 


COTTON CLOTH PRODUCTION (31) 





(Thousands of Yards) | Whole- Sensi- 
Week Week sale tive 
Ended Total Ended: Total Steel Price Price 
1934 Prod. 1934. Prod. 1933. Hides. Zinc. Scrap. Aver. Index. Index. 
July 7....- . 56,829 Sep. 1.. 114,626 Oct. 31.. 87.1 96.4 83.7 89.1 105.6 84.4 
July 14.. -102,653. Sep. B epee pe 4 1934. 
oor me: ee ae’ 25.859 | Oct. 9.. 85.3 813 79.7 821 1165 70.4 
a 98861 Sep. 29....... 95991 | Oct. 16.. 83.4 79.1 79.0 80.5 116.7 69.0 
re ee nore, 6137495 | Oct. 23.. 814 79.3 79.4 80.04115.5 769.3 
i 99'458 Oct. 13. 4120543 | Oct. 30.. 828 78.2 79.2 80.1 115.1 69.6 
Aus 25. . .. 95,291 Oct. 20 *122, Back figures—See THE ANNALIsT of Jan. 1, 
1932, page 38, and subsequent issues. 
ESTIMATED AUTOMOBILE hs ‘ se 
PRODUCTION (10) THE ANNALIST MONTHLY INDEX OF 
Week SENSITIVE COMMODITY PRICES 
Ended: 1934. 1933. 1932. 1931. wae = 
Get. 6..... ..18,998 37,986 11,050 21,500 Steel Duiee Pisce 
Get. BBA B8Z53 10900 17090 | gaa, anges. zinc. soap. Aver. Indes. inet 
Oct. 27... . .23,626 25,234 8,800 Taee 1 CR. ses 89.1 99.6 91.7 93.5 106.2 88.0 
Back figures—For figures from Jan. 28. | 1934. 
1933, to March 31, 1934, and corresponding | Mar. ....102.5 96.3 113.1 104.0 108.2 96.1 
figures for 1932,'1931 and 1930, see THE Apr. ..116.9 100.9 112.6 110.1 108.6 101.4 
ANNALIST of April 6, 1934, page 563. May 119.2 191.7 101.2 14 110.8 34.2 
’ une 3 od ; \ . 
UNEMPLOYMENT IN THE UNITED July 977 974 90.7 953 1144 833 
a ami, BS Bt BS Be ee Re 
Based on reports of trade unions and data | Sept.7 ... 88. . 5 3 
SEsplied by Department of Labor. Figures | Oct. ..... 843 80.9 76.9 80.7 116.3 69.4 
released by — of Labor.) FOREIGN TRADE (5) 
1934 1933. 1932. 1931. 1930. (Thousands of dollars) 
Mar 10,849 13,689 10,739 7,098 3,543 Sept., Aug., Sept., 
Apr. 10,551 13,256 10,990 6,739 3,188 = 1934. 1934. 1933. 
May 10/248 12,896 11,470 6,750 3,090 | tMerchandise: 
Tun 10'310 12/2 11/853 6.841 3,250 Total exports.... 191,690 171,967 160,119 
July 10,793 11,793 12,300 7,198 3,714 General imports.. 131,659 119,515 146,643 
; 2 96 344 7,357 4,101 = a oe . 
us -"-]io's1 10109 11767 7/303 4/150 oon . $60,031 +52,452 +13,476 
+ old: 
tPreliminary. Exports ........ 22,255 14,556 58,282 
COAL AND COKE PRODUCTION (5) Imports ........- 3,585 51,781 1,545 
(Thousands of net tons) Excess 418,670 —37,225 +56,737 
———Week Ended - y Silver: 
*Oct. 20, ‘Oct. 13, Oct. 2 Exports 1,424 1,741 3,321 
aati ania asses. =— 6S Imports 20,831 21,926 3,494 
“Tota "... 7,085 «7,050 «7,030 Siena “39407 20185 ~ 173 
Daily average. ... —_ — — (+)Indicates excess of exports. (—) In- 
i Total ' .. 1,290 1,019 1,090 | dicates excess of imports. 
Daily average..... 215 170 182 tMerchandise exports include re-exports. 
Beehive coke: Merchandise imports consist of all imports, 
Total ... ‘ 17 15 11 both for consumption and for storage in 
Daily average 3 3 2 ' bonded warehouses. 

















FOREIGN EXCHANGE RATES MONTHLY 
(Average daily cable transfer rates) 
















LONDON PARIS ITALY SPAIN GERMANY HOLLAND CANADA ARGENTINA JAP4N 
(Pound) (Franc) (Lire) (Peseta) (Mark) (Florin) (Dollar) (Peso) (Yen) 
6Par ..... $8.2397 $0.06634 $0.08911 $0.32669 $0.40332 $0.68057 $1.6931 $0.7187 $0.84396 
1933— 
Oct. ..... 4.6628  .058134  .078162  .124364  .353988 599100 .976324  .860100 279404 
1934— 
Aug. .... 5.0687  .066654 086733 138172 395900 684496 1.025050 .340089 301207 
Sept. .. 4.9968 .066739 086826 138 K 686004 1.030879  .333829 298575 
Oct. . 4.9446 .066264 086053 13735€ 40483 681042 1.021602 .330765 287962 
§Based on new gold value. 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
Week Ended—— 
is O 27, 1934 Oct. 20, 1934. oe t. 28, 1933. 
Country and Unit Hi igh I High Low. Low 
$8.2397 ENGLAND (sovereign) $4.58% $4.98 $4.90% ign. $4.60% 
8.2397 AUSTRALIA (sovereign) 3.98% 3.98% 3.92 or ia! 
8.2397 SOUTH AFRICA(sov scelga) 4.98%, 4.97%, 4.91 oe - 
:06634 FRANCE (franc) ...... ( 06665, .0594 0558 
08911 ITALY (lira) ....... - 0866t4, ‘OR61! .0800% .0755 
40332 GERMANY (reichsmark) 4073 4049 .3625 3420 
68057 HOLLAND (florin). ; 6854 -6811 -6125 .5770 
.32669 SPAIN (peseta) ... . 1382 .1373 .1270 1198 
1.6931 CANADA (dollar)t ......... 1 1.02432 1.01975 -9838 9712 
.23542 BELGIUM (belga) 2361 -2349 -2115 2000 
32669 SWITZERLAND (franc) 3300 3280 2935 .2770 
.0220 GREECE (drachma) ; 00951 00954 .0085%, .0083 
4537 SWEDEN (krona) 2567 -2532 .2475 .2375 
4537 DENMARK (krone) 2220 -2192 -2145 2060 
4537 NORWAY (krone) 2501 .2467 .2415 2320 
.23824 AUSTRIA (schilling) 1909 .1900 .1675 1625 
.1899 POLAND (zloty) 1915 .1905 .1675 - i625 
.0418 CZ'’SLOVAKIA (crown) 4225, .0420% .0444 0427 
.0298 YUGOSLAVIA (dinar) 0231% .0231 .0205 .0200 
.0748 PORTUGAL (escudo) 0456 .0449 .0464 0440 
.0101 RUMANIA (leu) 0101% .0101% .0094 0092 
.2961 HUNGARY (pengo) 3015 3010 .2600 2550 
.0426 FINLAND — papegae 219 0217% 0205 0203 
.6180 INDIA (ru 3750 2706 .3600 3475 
sone HONGKO G (silver dollar) 4225 3987 -3387 3287 
snes SHANGHAI (silver Gollan). 3725 3250 3050 -2975 
.5000 MANILA (silver peso)..... 4987 4975 4987 .4987 
-9613 STRAITS SETTLEMENTS 
(dollar) er vac 587 S80 5825 -5775 -5600 5Az5 
.84396 JAPAN (yen) ....... 288 2R¢ 288) "2850 "2887 2787 
1.6479 COLOMBIA (gold peso) 6006 565 5700 5675 .6850 .6850 
.7187 ARGENTINA (paper peso)§ 3325 3300 .3300 .3875 3675 
Do free inland........... 2650 2625 2675 .2650 +2 
.2026 BRAZIL (paper milreis)§ 082 82 0837 .0837 .0825 0825 
o free inland§ O75 07 775 0750 i 
.2060 CHILE (gold peso). 1031 103 .1025 .0925 0875 
4740 PERU (sol) , 2350 : .2350 .2100 2100 
1.7510 URUGUAY. (gold peso) 8106 8125 .8120 -7200 6850 
8440 MEXICO (silver peso)? 2786 2786 .2786 .2836 .2828 


§Export rate 
FOREIGN EXCHANGE 


tDemand rate. 








Cable Trar 
Oct. Zo st. < 
England: High ........... *. $4.985 t 8% 
EME vecscceeatencecne 4.965 : Ly, 
MED -0:b:0p660:0000600006008 4.9 r Y 
Prance: High .......... . 308 
rod kk tshhecubneeded te é 065 
Italy: DE <b bcdawacns 5% 0857% 0857 O856¥,, .O857 0856 
SRueE ee beawen tans oe¥es 0856 085434 .0855 -0854 08544 
3st é006655460000000868 0856 0854 .0855% 0 08554/ 
Germany: High ........ 405 4034 .4030 .4030 4028 
$5446 000SSC 0. WHO 46.0% 4031 4027 4023 .4023 
Pr rer eT ere Teer Te 4031 4027 4027 4028 
Holland: aang (petareehiss 6778 6778 6769 6769 
Per err eres 6771 6771 .6764 6760 
ry ee er ee 6775 .6772 .6766 6767 
Belgium ee 233 2337 2335 2334 
pavstas Chekhedsunwenus 2336 .2334 -2325 2331 
TEES Pa ee 2337 2335 .2332 2334 
Switzerland: ar 3267 3264 .3261 3258 
SERRE Soren 3262% 3260, ~ .3256 3254 
aa wad aonera 3263 3261* —.3259 3258 
Canada: SE beedsccesens 1 1.02236 1.02301 1.02400 j 02400 
1 1.02105 1.02236 1.02269 02269 
Last 1 1.02301 1.02334 1.02301 
tSpain 1367, .1366 1366 
tJapan 887 .2912 .2906 
tArgentina (export Tate). 3312 .3325 .3325 
De (free inland)... .cccccccece 2625 2612 2600 





tClosing rate. §Demand rate. 


SOURCES OF DATA 

(1) Railway woke. {3) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
poration. (4) eral Reserve Board. (5) United States Department of Commerce 
(6) United States Department of Labor. (7) Edison Electric Institute. (8) The Iron Age 
(9) American Institute of Steel Construction. (10) Crams Automotive Reports, Inc 
(11) Dun & Bradstreet’s. (12) Geological Survey. (13) The Wall Street Journal. (14) En 
gineering News-Record. (15) American Bureau of Metal Statistics. (16) American Iron 
and Steel Institute. (17) Aberthaw Compan (18) American Petroleum Institute 


ates Department of Interior. (21) Silk 


(19) American Railway Association. (20) 
iference Board. (23) American Metal 


Association of America. (22) National Indus 








Market. (24) Federal Reserve Bank of New Y¢ 5) American Zinc Institute. (26) As- 
sociation of Life Insweance Presidents. (27) F ireau of Railway Economics. (28) Inter 
state Commerce Commission. (29) Rubber Manufacturers Association. (30) Index Number 
Institute. (31) Cotton Textile Institute *Subject to revision. +Revised. 
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OPEN MARKET FOR UNLISTED SECURITIES 


These quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The number at t 


he left of a quotation 


identifies it with 


the name of the firm in the index making the market. Prices are as of close of business on Tuesday; Middle West and South, Monday 




































FOREIGN SECURITIES FOREIGN SECURITIES (Cont.) GOVERNMENT & MUNICIPAL BONDS GOVT. AND MUNICIPAL BONDS (Cont.) 
Key Bid. Offer Key Bid. Offer Key Bid. Offer Key. Bid. Offer 
1% Alpine Montan Steel 7s, 1925-55 88 90 157 German dollar bond coupons Ow =.. ALABAMA: FLORIDA (Cont.) 
157 Alpine Montan Steel 7s, 1925-55 88 90 8% Dortmund Munic. Utilities 648,48 30 32 131 Alabama Harbor 4%s, 12/1/52-59.. 4.50-% | 100 Bay County Hwy. & ge 5s or 
1% Austrian int. & ext. coupons ow 83 Housing & Realty Impvt. 7s, 1946. 33 36 131 Alabama Harbor 44s, 1/1/56 4.50-% ‘6s, " mat 35F 
157 Austrian Government 7s, 1957 75 76 83 Municipal Gas & Elec. of Reckling- 131 Alabama Highway 4s, 12/1/51 4.03-1 25 Blountstown apvt Ow 
157 Austrian doilar bond coupons ow hausen 7s, 1947 26 29 138 Alabama Highway 4s, 3/1/50 97 103 Bradford Co. Road 55 
157 Brazil doliar bond coupons ow . 83 Protestant Church in Germany 7s, — 131 Alabama Highway 43s, 12/1/41 4.10-% | 102 Brevard County Ow 
157 Brazil 4s, 1910 19% 20% 1946 : 31 32 9% Alabama, any description ow 108 Brevard County Roa Schools.. OW 
157 Brazil 5s, 1895 23% Me 83 Roman Catholic Church in Bavaria ‘ 109 Alabama, all issues x ... OW 49 Broward Port & Navig 25% 
42 Brazil 5s, 1951 68 6344 6s, 1946 30 32 Anniston, all issues : ow 97 Broward County Highways Ow 
157 Brazil dollar funding 58, 1951 68 6846 83 Roman Cath. Welfare Inst. 7s,'46. 30 32 105 Bessemer, all issues... ; ow 106 Broward County 2914F 
1% British & Hung. Bank ie 1903, ow ‘ 83 Saarbrucken Mtg. Bank 6s, 1947 68 72 105 Birmingham School 4%s, 1942... 95 107 Broward Co. Rd. 5s 2914F 
157 British & Hung. Bank 1 5 , . aa 109 Dallas County, all issues.......... OW . 107 Broward Co. R/B Dis 3 6s 291,F 
157 Budapest 6s, 1962 41 42 GERMAN INTERNAL SECURITIES 105 Decatur, : all issues ‘ ow 107 Broward Co. $/D 30F 
157 Buenos Aires, scrip a: 48 0 28 I. G. Farbenindustrie ; Mkt. Mkt 105 Gadsden, all issues... - OW 107 Broward Co. S/D N 4-5 21F 
18 City Savings Bk (Budapest) 7s,'53 16 18 144 I. G. Farben Ow BW 105 Huntsville (City of), all issues... _OW 108 Broward County hority Ow 
157 City Savings Bank 7s, 1953 45 47 157 I. G. Farbenindustrie Shares.. 18% 18% 195 Jefferson County 414s, long... 5.00-2 46 Charlotte County Bridge 6s, 12/1/50 34 
1% City Sav. Bk. (Budapest)Am. shrs. 3% : 144 Deutsche Kommuna! with rights Ow B 109 Jefferson Co., all issues. esesens ow 97 Citrus County Highwa 43F 
157 Colombia scrip, new . 47 is 144 German Govt. with rights....... ow BW 131 Jefferson Co " 55 5.00% -1 104 Citrus Co Ow 
157 European Mtge. & Investment 7s, | 2 144 Hamburg with rights BW | 109 Limestone Co., sues -- OW .. 70 Clearwaters 1F 
1966, Series B 7 . 64 67 144 Bremen with rights.. BW 109 Madison Co., all issues ose ow 102 Clearwater BW 
157 Farmers Nati. Mtg 7s, 1963 4 16 144 Leipzig with rights................ ow BW 109 Marshall County, all issues u ow 106 Clearwater actuals & Ow 
157 Ford Motors of France .2% 3% | 144 Munich with rights. ssquqoaneee ow BW 98 Montgomery County ow 106 Collier County OW 
157 French 4s, 1917 51% =53% 144 Cologne with rights. cocoe OW OE 105 Montgomery, all issues ow 107 Collier Co. Highwa Ow 
157 French 44s, 1932, A 564%, 58 144 German bonds without rights...... Ow BW | 109 Randolph County, all issues +++. OW 45 Coral Gables c/d 6s 20 22 
157 French Premium 5s, 1920 70% 71% 28 Bond Redemption ctfs., all issues. OW 109 Selma, all issues sees aol 46 Coral Gables i ow 
157 French 5%s, 1937 172 157 German redemption bonds w. rts.. OW 138 Shelby County Road 5is, 1953 ........_ 102 49 Coral Gables BW 
157 Graz 8s, 1954 103 104 157 German red. bonds without rights. OW 109 Tallapoosa County, all issues OW 106 Coral Gables actu & d ow 
18 Hungarian int. & ext. coupons. Ow 105 Troy, all issues . iden . Ow 25 Crescent City ow 
83 Hungarian Dollar Bonds . OW BW CANADIAN SECURITIES 109 Tuscaloosa Co., all issues ow 70 Dade County Highwa 86 
ee pene ee coupons. ow yee ISSUES 105 Tuscaloosa, all issues............. OW 70 Dade County S. D 6644F 
ungarian Centra utual C i : . , , 1 Ds Youn N 0. 13 
7s." 1997 ie Bae met SSOh | 59 Arhanes Refending “A” 34, eny OW Sa ae reves OE 
157 Hungarian Cent. Mut. Credit 7s,'37 47 49 sanacs fa 4 . . 4 7 rkansas Refunding 34s, any St : . ‘ .) oe ay & ene V 
157 Hungarian Consol. Municipal 7%, 41 Canada 5s, 1937 108% 109% 85 Arkansas Highway 44s . 7244F 7344F ne 8 ‘G 5 eg 3, 196 cone BW 
1945 39 40 88 Canada 5s, 10/15 +. 113% 85 Arkansas Highway 4s 74F 75F 101 Dade Co. S/D No 2 7 66%F 
7 eo Discount & Exch. Bank ‘s - PROVINCIAL ISSUES - eee Hisnwey 458. oeee ko a 107 Dade Co. Hwy R614 
7s, = - - aes : » ) 5 y P 43 
157 Hungarian Italian Bank 7%s, 1932. 79 88 Prov. of Alberta 4%s, 10/1/51 .. . 98 85 Arkansas Highway 5s.... + a’ F “ -_ oa pd Tin wa iong 86 . 
157 Hungarian Italian Bank 7s, 1963 54 8% Prov. of Alberta 5s, 2/15/39..... 101 152 Arkansas Highway 5s tees 78% | 188 Dade County S/D N s, long.. 66F 
157 Hungarian Land Mtg. Ins. 7%4s,'61 44 46 88 Prov. of Brit. Col. 5s, 7/2/39 100% 94 Arkansas Gen. Oblig. 5s ow 25 Deiray Beach (Tow ow 
42 Italian consolidated loan (Internal) 75% 76 88 Prov. of Manitoba 4%s, 8/1/41 1004 63 Arkansas Rd. Dists. elig 63 64 102 Delray Impvts igF 
157 Italian consolidated 5s 754% 75% 41 Prov of Manitoba 5s, 1959 105 85 Arkansas Road Dists., eligi ble . 64F 65F 108 Delray ow 
1% Jugosiavian int. & ext. coupons ow 88 Prov. of Ontario 5s, 1942..........110 ” 94 Arkansas Drainage bonds, all issues reas 97 DeSoto County Bond ow 
42 Lithuanian Liberty Loan 5s, 1935.. 75 80 88 Prov. of Ontario 4148, 9/1/44...... 110%4 94 Arkansas Road Dists Ww 100 De Boto Co, Hwy. 3 ae 
157 Lithuanian Liberty Loan 5s, 1935.. 76 8&8 Prov. of Ontario 4448, 5/15/47...... .. 110% 94 Arkansas Pensions ow 369 De Sate Go. Heve Ow 
57 Lower Austrian Hydro Elec. Pwr 66 Prov. of Saskatchewan 4%, 1936.100 100% 94 Broadway-Main St. Bridge Impvt. 25 Duval County Roads ow 
64s, 1044 90 92 88 Prov. of Saskatchewan 4i%s, 5/1/36 101% Dist. 5%s . 10014 188 Duval County Armo 106 
oS Mae, Soe Pov. Sank of ee ls CORPORATION ISSUES = Ler ey meg oo yias dg 138 Escambia Co. Road 99 
Ts, 2 ‘ 5 slots . ‘ } oO . oD 25 Everglades Drainage act ow 
157. National Central Savings Bank of ss 147 Abitibi Power & Paper 5s, 1953 c/d 24 26 127 Columbia Co. Court House & Jails 62% — en ey as actuals on 
Hungary 7%s, 1962 54 41 British American Oil 5s, 1945 106% 107 127 Dallas County fundings. “thicetys 65 107 Sean srr Dra. Bh sie sii 
90 National Hotel (Cuba) 6s, 1959 il 147 Brown Co. 5\%s, 1946... =.6| 6S 127 Helena Schools ios ae Arey poor hg, tq 
157 National Hungarian Indus. Mtge 41 Calgary Power 5s, 1960.. . 98 98%, 127 Independence Co. Bridge Dist..... OW 46 Fort Lauderdale : . 21% 
7s, 1948 58 60 147 Calgary Power 1960. 98 99 ‘ , 106 Ft. Lauderdale City & Harbor OW 
‘Ss, b+ : 9. . a, 1 127 Jackson County fundings......... ow 107 F I erdale , fc 61 
157 Poland 6s, 1920-40, small 73 66 Canada Atlantic Ry. Ist 4s, 1955. - 58% 89, - , 7 Fort Lauderdale Ha , 1644F 
t 1 81 991 127 Lafayette Co. Court House & Jail. OW 107 Fort Lauderdale LITE 
157 Poland 7s, 1947, small ow aa 147 Canada Cement 5lgs, 1947 981, ay A 7 « sauderdal 21% 
5 | , ps. : ~ 66 94 Little Rock Airports ow 138 Fort Myers c/d 5s 34F 
157 Reichsbank shares 20 20% 147 Canadian Intl. Paper 6s, 1949..... 64 : ow 5 : Myers ¢ : ns 4 : 
157 Reichsbahn shares 14% 15% 41 Canadian Natl. Ry. 4\%s, 1956 111 111% 127 Little Rock D. O. Airports tees , 108 Ft. Pierce Inlet Dist 1948-54 i9F 
> > . Pacific Ry 1944.. 96 9615 94 Little Rock Schools ow 103 Fort Pierce Utilits 55F 
157 Rima Steel Corp. 7s, 1955 63 66 41 Canadian Pacific Ry. 4%s, 194 OW : y — oF 
‘ a , , - “ec @l 5 621 6314 127 Little Rock Schools obbdatweune ee 138 Ft. Pierce c/d 5s 8 14F 
42 Russian imp. $ loan 5%s, & 6%s 2% 3% 147 Dominion Gas & Elec. 6%s, 1945 4 6 127 M lia Wat te pA e a a 
157 Russian Kerensky 5s, 1917 11 1%, 152 Dominion Gas & Elec. 614s, 1945.. 624 63 Magnolia Wwaterwor = 103 Gainesville Impvt Ow 
d * >” “toe . " &CS. 61 94 North Little Rock Schools. 501% 107 Hardee C snl , 
157 Russian War Loan 5%s, 1915-16 lly 2 1 Grand Trunk Ry. Term 2.8 28, - J 7 ardee Co. Hwys Ow 
83 El Salvador 7s. 1957 bonds, ctfs 1952 s 10 94 Pope County Funding bonds OW 97 Hernando County Hig ays 42F 
~ "" & serip ow BW 66 Grand Trunk Ry. 6s, 1936 1065 107 p — aa tae po 107 Hernando Co. Hwys Ow 
74 Santander (Dept. of), Colombia 7s, 81 Grand Trunk Term. & Cold ,Stge. 12 illsborough Co, N Tampa Rd 
‘ 1948 eM. 0 oe 12F MMF 64s, c/d ¢ 7 10 123 St. Francis Levee Dist. of Ark. 5%4 5s 79 7 Br. Dist. 6s. 7 3 6.50 
157 Serbian dollar bond coupons ow . 147 Int'l Paper Pow. of N. F 58, 68. 95 96 FLORIDA: 70 Hillsborough Co. Highway 5s 80 
157 Styria 7s, 1946 86 8s 147 Int'l Power Co., Ltd., 6s, 1957 rth pm son Sheane . an 33 Hillsborough Co. § J ul 79 
5 ] E) Power 7s, 1952 77 80 147 Maple Leaf Mfg 5lgs, 1949 41% < 2 orida, all issues ’ 07 illsborough Rd. & | e No. 4 ow 
Ly Upper ne ‘ous "1957 . 90 93 147 Massey Harris 5s, 1947 70% 71% 45 Florida, all issues ow 70 Hillsborough Co. Sch. & R/B Dist. OW 
157 Upper Austria 7s, 1945 99 102 147 Montreal Public Service 5s, 1942. .106 1073y 106 Florida, all issues Ow 102 Hillsborough Schools & Rd. Dists.. OW 
157 Vienna 6s, 1952 88 89 41 Ottawa Lt., Heat & Pr. 5s, 1957 105 106 108 Florida Defaulted Schools & Roads OW 104 Hillsborough Co. Schools & Hwys ow 
147 Ottawa Lt., Ht. & Pow. 5s, 1957..105% 106% 103 Alachua County Rd. & Brdge. Dist 106 Hollywood City & Hart ow 
GERMAN DOLLAR BONDS #1 Price Bros. 68, 1943 . 88 89 “ No. 1 6s , ‘. 107 Hollywood Impvt. 6s 271.F 
se int Ext. Cc ns w - 147 Provincial Lt., Ht. & Pr. 5s, "46.106 108 49 Bartow 5s, 1944 : OTF 107 Hollywood Harbor 6s 16144F 
43 German Dollar Bonds....... ow BW 41 Southern Canada Pr. 5s, 1958....104 105 104 Bartow ; - ow 108 Hollywood Harbors l4r 
? ~ > Bw 147 Winnipeg Elec. 5s, 1935 96144 97% 106 Bartow 56F 103 Holmes Co. Rd. & B No. 3 BW 
144 German Dollar Bonds snceue: ae Ww “ 2 ~ =m 561 107 Bartow. any 56 49 Jacksonville 41 o1 
157 German dollar bonds e an; ae ae 147 Winnipeg Elec. 6s, 1954 bed v072 : . : : wae Sea See 102% 








KEY AND INDEX 


The number at the left of the firm name identifies it with the corresponding number in the listings. OW—Offer 


I1—H.. D. Knox & Co., 





Phone Digby 4-1389. 27 State St., Phone Digby 4-9500. Stock Exchange, 63 Wall ai. ms Be. 
Boston. Phone CAPital 8950. 53—Bailey & Co., Hamilton Bank Bldg., anak Guu ab ee Nat'l Beak | 
2—Edwin Wolff & Co., 30 Broad St., N. Y. Knoxville, Tenn. Phone 3-1149. 93— — porner. dl 7 a. an 
Ph. HAnover 2-2033. See Front Page.| 55—Colonial Bond and Share Corp., 307 94—Vinson. Hill od 305 Boyle Bulidin 
3—Hanson & Hanson, 25 Broadway, N. Y. First Natl. Bank Bldg., Baltimore. Little Rock re ae ons 5174: 5: 
Phone Digby 4-8700. Phone HAnover 2-3050. 147. ¢ ° 
i—Johnson, Lane, Space & Co., Inc., | 56—Parsly Bros. & Co., Inc., 1500 Walnut 9%—The Bankers Bond Co., Inc., 4th ana | 
714 Citizens and Seuthern Natl. Bk. | St., Philadelphia. Phone Pennypacker Market Sts., Louisville. Phone L. D 
Bidg., Atlanta. Phone Walnut 4278; | 5300 227. A. T. & T. Tele. Lsvl. 14. 
Savannah, Ga., Phone 8156. 57—Swart Brent & Co., Inc., 25 Broad St.,| 97_Dickson & Co., First Trust Bldg., | 
5—dJ. H. Hileman & Co., Inc., 1,410 Citi-| N. ¥. Phone HAnover 2-0510 Miami. Fla. Phone 2-7260. 
zens & Southern Bidg., Atlanta, Ga.| 63—Stifel, Nicolaus & Co., Inc., 105 W.| 98—The Robinson-Humphrey Co., 1901 | 
Phone Walnut 0433; A. T. & T. Tele Adams St., Chicago. Phone State | Rhodes-Haverty Bidg., Atlanta, Ga. | 
Atla. 181. 5770 yanene Walnut 0316. ‘aie ‘ 
6—Jesse Spier & Co., 67 Wall St., N. ¥.| 64—F.S. Yantis & Co., Inc., 120 So. LaSalle | 99—Oscar E. Dooly Jr., 329-30-: ngraham 
whone WHitehail 4-4280. St., Chicago. Phone Andover 1551. Bldg., Miami, Fla. Phone 3-1335. 
7—Walter S. Place & Co., 35 Congress St.,| 65—Loewi & Co., 208 E. Mason St., Mil- 100—Pierce-Biese Corp., 1,608 Barnett Natl. 
Boston. Phone HUBbard 7140. a... Phone pak — = oe ——- —-. Jacksonville, Fla. Phone 
$ J ) Co., 120 Brondway,| 66—Sadler & Co., 105 So. LaSalle St., - _L. D, “6a eds 
Ear phone REC stor 2-9110. A. T | cago. Phone State 0577. \0i—Frederick E. Nolting, Inc., 8th “Nome 
T. Teletype N. Y. 1-752 67—F. M. Zeiler & Co., 209 So. LaSalle St., | Sts., Richmond, Va. Phone 3-6641. 
10—Frederick C. Adams & Co., 24 Federal | Chicago. Phone Central 5387. A. T. & T. Teletype No. Richm’d 25 
St., Boston. Phone HANcock 8715. 68—First LaSalle Co., Inc., 11 So. Eesate 102—Thomas M. Cook & Co., Harvey Bldg., 
12—-Lebenthal & Co., 120 Broadway, N. ¥. St., Chicago. Phone Central 4424 West Paim Beach, Fla. Phone 9622- 
“Phone REctor 2-1737. 7@—First National Bank. Bond Dept., 9623. Poke 
i5—Power, Gas & Water Securities Corp., | Tampa, Fla. Phone M-8115. 103—Smith, Kenney & Co., F lorida Bank 
Exchange Place, New York City.| 71—Booker & Davidson, Inc., Hamilton Bldg., Orlando, a Phone 8616. — 
Phone HAnover 2-8520. Bank Bldg., Knoxville, Tenn. Phone | (4—D. E. Arries & 6 o., 415 Tampa St., 
i6—Adams & Peck, 63 Wall St., N. Y./| 3-7197. « paaeee, Fla. Phone M8039 and L. D 
Phone BOwling Green 9-8120 | 74— The State Investment Co., 716 First | ; ; 
18—Alexander Kremer & Co., Inc., 90 Broad | Natl. Bank Bidg., Fort Worth, Texas. 105—W aa Morrow & Co., Ine., Wood- 
St., N. ¥Y. Phone Digby 4- 2085. Phone L. D. 111. A. T. & T. TWX] ward Bidg., Birmingham, Ala. Phone 
—Tittt Brothers, 1,387 Main St., Spring- | FTWH 33 : 3-4978 and L. D. 4-9968. » , 
field, Mass. Phone 4-7311; Hartford| 75—W. N. Estes & Co., Independent Life | 106—Harrison, McCready & Co., Shore ana | 
5-5350; Boston, Hubbard 9260. Bldg., Nashville, Tenn. Phone 6- Arcade, Miami, 40 Phone 2-5126 
22—Chandler & Co., Inc., 1,500 Walnut St., gt L. D. 21. A. T. T. Tel. MMI 


Ti-—W. . Budde & Co., Inc., Union Centra) | 107—Corrigan, Miller & Co., 600 re ere 
Cincinnati. Ph. Parkway 7084 Bldg., Miami, Fla. Phone 3-2 A. 
78—The own- Crummer Co., Kirby meee; T. & T. Tel. MMI 18 See Sioat 


Philadelphia, Pa. Phone Penny- 
packer 5500; N. Y., BArclay 7-1600 





25— ; G Buildin 
65 eS a eh —— 5- Dallas, Texas. Phone L. D. 213 Cover : : 
28—Lane, Rowell & Co., Court Se uare 586 108—Dee & Co.. Harvey Bidg., West Palm 
" Bldg Baltimore, Md. Phone Calvert! 79—First National Bank & Trust Co., Bond Beach, Fla. Phone 9613 p 
4516. ae bo were 4 7 a» ya 2 er ~ & Co., jprown-Sees Bidg., Bir- 
o ™ > g ss} oma vy one “ ’ | mingham. me <« ras 
atten iuliding, » Providence, aie } T. Teletvpe 19 110—Miller, Moore & Brown, Inc., 516 Repub- | 
Phone Gaspee 8900 81—M. H. Connell & Co., 50 Broad St., N. Y. lic Bank Bldg., Dallas, Texas. Phone | 
33—-W. F. Thompson & Co., 43 Exchange | Phone HAnover 2-5350. ? 2-1249 : 
Place. N. ¥. Phone HAnover 2-741 83—Reynolds & Co., 120 Broadway, N. Y. i1i—Rauscher, Pierce & Co... Inc., Mag-"| 
%5— Kenneth M. Jones & Co., 10 Post Office Phone REctor 2-1355. nolia Bldg., Dallas. Phone 77-9227; 
Square, Boston. Phone HUBbard 3818 s4—J. E. Piersol Bond Co., Tradesmens | _L. D. 841 ey a a 
s6—Goodale & Co., 115 Broadway, N. Y. Natl Bank Bldg., Oklahoma City, | 112—Carr, Moroney & Co., 2303 Gulf Bldg. | 
Phone REctor 2-8126 Okla. Phone , - 80. , Fieqsten, Texas. Phone Capitol 1391. | 
s Ss 85—Peltason, enenbaum arris, Inc. ‘ 
to vandernrnone Contant 7 Mor0 onhae 711 Boatmen’s Bank Bldg., St. Louis. | 113—Neuhaus & Co., Union National Bank | 1 
41~A. E. Ames & Co., 120 Broadway, N. Y. Phone Central 9626. Bldg.. Houston. Phone L. D. 1; Tele- } 
Phone REctor 2-7231 86—K. J. Edwards. Inc., Hales Bldg.. Okla- : type Houston No. 1. ; 
12—M. S. Wien & Co., 25 Broad St., N. Y. homa City, Okla. Phone L. D. 158.| 115—R. A. Underwood & Co., Trinity Life | 
Phone HAnover 2-8780 87—Schoellkopf, Hutton & Pomeroy, Inc., Bldg.. Fort Worth. Phone 2-3941; | 
15—Hopkins Bros.. 14 Wall St., N. Y. Phone | 70 Niagara St., Buffalo. Phone Wash- | L. D. 92 and Postal 16. ; 
REctor 2-1768 ington 8060; N Y., WHitehall 4-5996. | 116—Gregory-Eddleman Co., First Natl. Bk. | 
16—Dunne & Co., 40 Wall St., N. Y. Phone, 88—Bell, Gouinlock & Co Ltd.. 25 King St., Bidg., Houston, Texas. Phone L. D.| 
BOwling ¢ treen 9-2180. W. Toronto. Phone Elgin 2236. 515. A. T. & T. Tel. Hou. 185. 


Wanted. BW—Bid W 


Bldg., Houston, Tex 
L. D. 449, TWX 18 
118—Lachlen M. 
Bank Bidg., New 
Main 1292 
119—St. Denis J. Villere & 
Bldg., New Orleans 
120—Dane & Weil, Inc 
Bidg., New Orleans 
1474-5-6 
121—Woolfolk, Huggins 


i! Broadway, N. Y¥ 19—Pask & Walbridge, 1 Wall St., N. Y.| %#—D.H. Silberberg & Co., Members N. Y. | 117—George V. Rotan Co 





Canal Bank Bldg New Orleans, La. 
D. 42 


Phone Main 1180 

122—Steele & Co., 1122-2 
Worth, Texas. Ph 
Postal 72 

123—L. K. Thompson & Co 
roe Sts., Memphis 
6-2838 ; 6-5160 

124—Robinson, Webster & 
Union St., Nashvill 
6-3621 


125—C > ae oa Securities Corp., 400 Union 
St 


Nashville, Tenr 

a 55. 
127—Walton, Sullivan & ( 

St., Little Rock 

L. D. 3 
130—Saunders & Thomas, I 

St., Memphis. Ph 
131—Equitable Securities ( 


Nichol Bidg., Nashville, Tenn. Phone 


6-7171; L. D. 97 


132—First National Bank of Memphis, Bond 
t., 127. Madison Av., Memphis. 


Dep 
Phone 6-1620; L. D 
138—Wm. J. Mericka & 


Trust Bidg., Cleveland. Phone Main 
8500 


142—Randolph & Co., 2 


*hone BOwling Gree 


143—David R. Mitchell & (¢ 
N. Phone HAno 


| 
144 Wyser & Diner, 60 Broad St.. N. ¥ 


Phone HAnover 2-46: 
147—Rovyal _Securities Cory 
. Phone REct 

150—G. L. Ohrstrom & Co 
Phone ANdrews 3 
151—Bull & Eldredge, 29 
Phone BOwling Gre 
—Hammons & Co., ine 

Phone REx 


157— Cari Marks & Co — 32 Broadway, 


N Phone Digt 
La Salle St Chi 
6694 


159—Janney & Co.. 1529 Walnut St., Phila- 
Rittenhouse 7700; 


delphia. Phone | 
New York, BOwling 


Vass & Co., Inc., American 


ark Phone 9113; 


ne 6-1203-4 


enT 
3607 


ed 
1914 Esperson 


as. Phone P 5161 
Vx 

Orleans. Phone 

Co., Canal Bank 

Phone Main 1367 

1528 Canal Bank 

La. Phone Main 


& Shober, 1407 


Fair Bldg.. Fort 
2-6518. L. D. 161 


Second & Mon 
Tenn. Phone 


Gibson, Ine., 315 
e. Tenn. Phone 


P hone 5-3813 ; 


o., 404 Louisiana 


ne., 14 Se. Second 


orp., 306-14 Harry 


350 
Co., Inc., Union 


tector St., N. Y 
n 9-8663 

0., 20 Broad St., 
er 2-0727 


»., 100 Broadway, 
r 2-6660 
40 Wall St., N. ¥ 
Broadway, N. Y 
en 9-2929 

120 Broadway, 
r2 4400 


4-8120-9. 208 So 
iz0; phone State 


Green 9-3271 
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ADVERTISEMENTS. 





GOVT. AND MUNICIPAL BONDS (Cont.) 


Key. Bid. Offer. 
FLORIDA (Cont.)- 
70 Lake Co. Rd. & Bridge | eee No. 1 52 
97 Lake Co. general bon ow i 
108 Lake Co. R/B Dist. No. - 55 
104 Lake County Road & Briage —_ Ow : 
106 Lake Co. all issues Rds. & Sch Var. 
107 Lake Co. R/B Dist. No. 1 55 
107, Lake Co. S/D No. 18-21-24 Ow 
108 Lake Co. Road Dists. : ow 
100 Lake City 5s, 1954 73 
46 Lake Worth ty “@s, 4/1/40 20 
102 Lake Worth Inlet Ow 
107, Lake Worth Inlet Dist 5is_ 48F 
108 Lake Worth Inlet District Ow 
49 Lakeland actuals .. Ow 
100 Lakeland Se actuals, any 44F 
70 Leesburg 6s... Gens 40F 
107 Leesburg Impvt. 6s. GAPE ee ere 40F 
25 Leon County Road 5s. ow 
70 Levy County Gen’! Roads . 68 
100 Levy Co. Hwy. Se Jos 55 70 
103 Levy Co. Rd. & Bridge No. 7 55 
107 Levy Co. Rd. a os ow *. 
70 Manatee Co. Highway 5igs 57 
103 Manatee Co. Rd. & Bridge Dist 56 
104 Manatee County Highways... ow 
107 Manatee County oe Sigs Ow 
138 Manatee Co. B. 6s. 17F 
103 Marion Co. Hway. 4%5. . 74 
46 Marion County Rd. 5s. Ow BW 
49 Marion ager Road 5s, 1944. 7 
45 my GB C/G. ccc ccvcoes 70 71 
46 Miam P Ow 
97 Miami | eee i ow 
107 Miami 5s, steals & c/ds.. ow 
188 Miami c/d 58.............+. 66F “2 
7 Miami Beach Sis, 3/1/41. 99% 
70 Miami Beach 6s.......... . 9% . 
97 Miami Beach = 1941-47 99 
107 Miami Beach 51gs-5\%s-6s. . OW 
107 Monroe County ighways . 29%F 
7@ Mulberry ......... ‘ Ow 
70 Orange Co. Roads......... Ow 
100 Orange Co. Hwy. Bs, 1944-54 861g 
107 Orange Co. Hwy. 5s...... : 86 
7@ Orlando .........+.-..+-. — ow 
100 Orlando Refunding 5s, 1953. 80 
70 Palm Beach (Town of) ow 
102 Palm Beach Rd. & Schools. ow 
1% Palm Beach Co. Rds. & Sc’ Ro Var. 
107 Palm Beach Co. Rd. 5s & Schools. OW 
108 Palm Beach Co. Rd. & Schools. Ww 
104 Pasco County ..........-e0seeeee Ow 
102 Pinellas County .........--- ow 
104 Pinellas County Highway Road, 
Bridge and Schools ....... ow 
188 Pinellas Co. S/D various...... Ow 
104 Polk County Roads & D. . OW 
107 Polk Co. R/B Districts & Schools Ow . 
45 St. Petersburg 5s. 6s, c/d.. 48% 49% 
46 St. Petersburg c/ds oP. 
100 St. Petersburg 5\%s c/ 4814F 
102 St. Petersburg c/ds........-. ow 
106 St. Petersburg actuals & ¢/d ow 
188 St. Petersburg — 6600 4415F ; 
45 Sanford Bas. owe 17% 19 
4% Sanford c/d... 1 
107 Sarasota Co. Hwys. a 
138 Sarasota c/d 5s . 


Seminole Counties. Se eran 





7 Ww 
100 Seminole Co. Hwy. 5%s, 1940-50. 70 
107. Seminole Co. Roads & Schools. Ow 

25 So. Jacksonville 54s wee" 6s ow 
104 Sumter County .......- i Ow 
104 Tampa (City of) .......-- ow 

97 Union Co., past due......- ow 
107 Wauchula Impvt. 6s. 2iF 
102 West Palm Beach c/ds a 
106 West Palm Beach actuals é c/d... OW 
108 Wést Palm Beach c/d.. ow . 
188 West Palm Beach c/d 5s. 20F 22F 
107, Winter Haven 7 ees 34s to 6s 42 ‘ 
190 Winter Park 5i%s, 6s... 51F 
GEORGIA: 7 

5 Georgia. all issues. ...... ow 

4 Georgia S/D 6s ser ow 

4 Atlanta 4s ser... Ow 

9% Atlanta (City of) a ow 

4 Richmond Co. 4%%s ser... Ow 

4 Savannah 4% ser.. ow 
tELINOIS: ee ; 
152 Illinois Highway .3.15-1 BW 
152 Lllinois Service Comp. . -3.25-1 
152 Chicago Long 4s ..4.10-1 BW 
er Des Moines Wat. Gen. 5s,June,’51-53 3.70% 
at CBrid, 4h, ro Proj. No. 8 

y. Bridge Ss, 

g Ky: Bage Rev 44s, Proj. No. 1,'50 99% "90% 

96 Ky. Bdge. Rev. 44 “4 Proj. No. 2,°50 99%, = 


101 





96 Ky. Bdge. Rev. 4 Proj. No. 3,’50. 
96 Lasleville Bridge ‘: 4\4s, 1948 101% 
LOUISIANA: 
$1 Louisiana Geophysical Exp. 7s,'35 . 100 
181 Louisiana Highway 4's, “D, ee 
12/15/43-45 ....--+--+++- - 5 ~-1 
46 Louisiana Highway 5s, H. & Bs ow 
120 Acadia Parish ......- . ow 
9 Baton Rouge 5s, med. mat. . OW 
e Baton Rouge 5s. any. . 8 
120 Calcasieu Parish ......... ow 
118 Jefferson Parish Rd. or School 58 ba 
118 Lincoln Par. Rd. 5s.......---- 
118 Madison Par. 5s, any mat....... o . 
118 Morehouse P. Rd. or sD a: . OW 
119 Morehouse P. Rd. Nos. 1 & 2 5 90 
121 New Orleans 4s, 1942....... 99 
121 New Orleans 4s, 1950........-.-. 99 
119 New Orleans Pub. Impvt. 4s, 1942. 99% 
119 New Orleans Pub. Impvt. 4s, 1950. 991, 100% 
119 New Orleans Const. 4s, 1942 ‘ 10145 — 
119 New Orleans ser. &. 4igs, any mat. OW 
121 New Orleans Paving 4% “ 1934-40 82 . 
13% New Orleans ser. 4198, . 99 
120 Orleans Par. School Bd., . issues Ow 
12@ Ouachita Parish ......-.---+++> ow 
118 Rapides Par. D. Rd. 5s..... 85 
118 Rapides Par. Alexandria 53/D 58. ow 
118 St. Charles Parish D. O. or R/D. : ow 
12@ St. Tammany Par. Partsnwite Bds. OW 
138 Shreveport 5s . Saar tipia aw ans 98 : 
120 Terrebonne Parish .... Ow 
MICHIGAN: 
is Detroit Water 4s 94% 96% 
152 Detroit Water 44s. . 96%, 98% 
152 Detroit Water 4%s 99 101 
52 Detroit G. O. 4s, w. i 80 82 
52 Detroit G. O. 4\%s, w. i R2 §4 
152 Detroit G. O . 7 i 85 861% 
152 Detroit G. O. 5s, .. 88 90 
36 Hamtramck ctfs of inécbicdnass: 65 
MISSISSIPPI: 
21 Mississippi Te. 4%s, 544s, 6s Ww — 
23 Mississippi 44S........... M 4.30-1% .. 
49 Mississippi rfdg. 444s, 1941...... 104 
128 Mississippi, short maturities..... Ow a 
123 Mississippi Drainage Districts Ow 
128 Mississippi Levee District 5s. .60-2 
130 Attala Co. Superv. anate. besees ow 
120 Biloxi (City of) ° ow 
118 Bolivar Co. D. D........ ow 
130 Bolivar Co. Superv. Dist. & R. D.. OW 
130 Chickasaw Co. Superv. Dists..... ow 
128 Clarksdale, various .........+.+- 5.00-2 
130 Clay Co. Superv. ee Lae eeoeas ees ow 
128 Coahoma Co. D. 4.70-1 
132 — 5148 - 
180 Corinth ........--- 
$2 Greenwood 5s .. 
120 Harrison Co. Rd. & Bee.. ali issues OW 
120 Harrison Co. Road Prot., all issues. Ow 
132 Hinds County 4%s eee 
138 inte Commty, 4%s -_— 
% Humphreys Co., any issu 5E 
121 Humphreys County rfdg. as, "1959... 61 6415 
132 Jackson short mats §.00-1 





GOVT. AND MUNICIPAL BONDS (Cont.) 





Key. Bid. Offer 
MISSISSIPPI ni ps 
190 Jackson County ...........ssess0. Ow 
182 Lowndes Co. S/D No. 2. 4.75-1% 
118 McComb, any cpn. or REG 60 
130 Madison Co. Superv. Dists.........75-85 
1 BEE GOR, cccsccccccecccccoceces 80-90 
182 Marshall —— 5%, Dist. No. 1, 
4, 5 . — 

132 Monroe County Districts. Ow 
130 Noxu Co. Superv. Dists. ....... 90-96 
ee rrr eee Ow 
130 Sunflower ~g Superv. Dists Sonees Ow 
125 Tate ; ‘a 
132 Tunica Guaits wae 
128 Tupelo (City of) is. 
136 Union Co. Superv. ane 
182 Vicksburg 4s. . oad 
123 Yazoo Levee Districts, ‘various. .... OW 
182 Yazoo-Miss. Delta Levee Dist... .4.50-2 
yw oe 

= ota D. 2 Cass & Bates 

, 1932- 52F 55F 
85 seal ttoms y RES, & Prot. 
No. 1 we akues 

85 Labaddie Bottoms River Prot. 544s, 


&5 


85 
NEW JERSEY: 


undeposited . 55F 
Perry Co. Levee No. 1 5s. > 0 
St. Francis Levee 5s, past due. 








Atlantic City 414s 8144 50% 
12 sae oo Park (Boro of) School 5s. 
PRE ORBEA 6.10 
12 Cliffside Park (Boro of) Impvt. 5s. 6.10 
12 Fairview Fund’ “Ee ES. ae 6.50% 
12 Hawthorne Sewer 8, 3/1/44-45-46 6.00% 
12 Newark St. Opening 5%s, 6/1/54. 5.00 
NEW YORK: 
151 New York State cpn. 4s, 1960-6. ow BW 
12 Port of N. Y. A. Ser. C 4s, 3/48. -38 .. 4.05% 
151 Port of New — Authority Ter- 
minal 4%s, 1940-60............. ow BW 
151 Port of New York Authority Tunne! 
i errr ow BW 
151 Port of N. Y. Authority Geo. 
Washington Bridge 4s, sue - b wee ow BW 
151 New York City 4s, 1977-80. Ow BW 
151 New York City 414s, 1960-81....... Ow BW 
151 N. Y. City 4%s, 1957-63-65-67-71-79. OW BW 
151 New York City 6s, 1/25/1935-36-37. OW BW 
NORTH CAROLINA: 
49 Aberdeen Water ow... 
188 Asheville C./d. .........cc.ccceecese 31% - 
138 Buncombe Co. c./d. ........ vl 
49 Charlotte 4%s, 1940-55 OW .. 
49 ethos 4s, 1940-55........ iw ae 
131 m Water 4%s, 1/1/60 4.30-% 
138 Fayetteville WD vc siccccevcsoseess as 
49 Goldsboro Graded Sch. Dist....... Ow .. 
138 Robeson Co. R. B. 4%s, 1960...... ‘ 98 
Se Ms GO, Sgn. cc wticnsenncs fe 
18L Winston-Salem Water p i 3/1/48. 4.25-% 
ms —— Salem 4\%s o 
OH 
i Tone e8/D. 8 4 . aee.-: as 5.25 
64 Toledo S 86 8 
OKLAHOMA 
79 ‘Oklahoma Municipals ............ Ow ° 
84 Oklahoma Municipals, all issues... OW 
86 Oklahoma Municipals . Ow 
i115 Okla. Municipals, Pall issues. ow 
79 Oklahoma County nds .. Ow 
86 Oklahoma County Bonds ow 
79 Oklahoma Township Bonds ........ Ow 
86 Oklahoma Township Bonds soo 
86 Oklahoma School nds. ow... 
79 Oklahoma School District Bonds. We se 
86 Altus Water, Sewer 6s, 1939..... 5.10% 
#4 Barnsdall Sewer 6s, 1944 99 
115 Beckham Co i GO, 0 6000 
#4 Chickasha, Weatherford, Cordell 
Th Me cha dhewiteeebasensees seen on ow i 
86 Clinton Waterworks 6s, 1944.. - 5.25% 
84 Comanche 6s, 1936-41. e000s: 2 BW 
115 Duncan W. W. 6s, 1936. beedeeen ees 98 wa 
84 Enid, Clinton, Ada 8. + 
86 Holdenville School fdg. ~ 1939- 50. 5.25% 
84 Kaw City 6s, 1946 osies BW 
86 Lawton W. W. 5s, 1952. 4.80% 
86 LeFlore County fdg. 6s, 1945...... 5.25% 
79 Muskogee Board of tg 5s. bie (45. 4.20% 
86 Pittsburgh Co. Rd. 5s, 1947. 4.60% 
%4 Temple 6s, to 1940 <a aeee .. 85 ins 
84 Tulsa, various .... cone a 
84 Tulsa 5s, various.. Se ee ey BW 
84 Walters Bd. of Edu. 6s, 12/1/40... 5.25% 
12 Wilson Elec. Lt. 6s, 10/19/46..... 6.50 
OREGON: 
64 Oregon Highway Po aaa vot 45....3.60-1 3.55-%4 
64 Portland Water 4s ............... 100% 102 
G4 Port of Astoria 5s, actu . ses F 
64 Port of Bay ny Refunding ee 75 
—- CAROLIN. 
South Sancien “4s, GOTIEB. 0 0c ccce OW .. 
5 South Carolina, all issues.......... Gy 4 
49 South Carolina 4%s............ ow... 
138 South Carolina Highway sus ooeee 100%~Ci«;t 
98 South Carolina, any mat. Ow n4 
98 Aiken Co., any issues............. ow... 
9% Anderson Co., any issues. Ow <a 
98 Charleston Co., any issues. ow. 
98 Chester Co., any issues... ow... 
98 Greenville Co., any issues. osusene Ow sis 
49 Kirshaw Co. 5s...... ; ow BW 
98 York County, any issues. ow : 
TENNESSEE: 
124 Tennessee Highway 4\%s, 1939. 4.00-\% 4.00-% 
125 Tennessee 4%4s, 2/15/39......... ++ ++ 3.90% 
188 Tennessee Highway 4s, seu 100% ‘ 
121 Tennessee 6s, any...... ..-4.60-%  . 
124 Tennessee Gas Tax 6s, 1943. 112% es 
Th BROOR, Gir MRD onc cccscccccccocss ow on 
SRB MORONS Ce, Gb... cccccccccces 4.25-1 me 
SS Bristol, various ...............0.. <6 
53 Campbell County, var. ......... ow... 
7i Campbell County, any issue...... . Zc 
53 Carter Co. var. ............. see Ge we 
75 Chester County, various short. Ow $a 
53 Claiborne Co. 54s, 1935......... ee san 
71 Cleveland, any issue .............. GW s 
131 Greene County rfdg. 4%s, 9/1/50.. .. 4.90-% 
75 Hickman County 6s, any. ‘ 4 
75 Jackson (City of) Various. 
53 Johnson Co. funding 6s...... 
53 Johnson City, past due...... - 
71 Johnson City, any issue........... os 
121 Knox County 4%s. 10 poms. 
Knoxville 54s ......... ° 
Zl LaFollette, any issue ............. ° 
75 Lauderdale Co. 5%s, short 
75 Lauderdale Co. 6s, short.. 
75 Lawrenceburg 5\%s, any. 
75 Lebanon 5s, any. 
75 Madison County ... 
71 McMinn County, any issue. 
Zl Maryville, any issue ‘ 
125 Meigs Co. 5s, 1935. eoes S 
123 Memphis 4s, 4\%s, digs, & 43, 8 4.00-1 
53 Morristown var. . cose ae 
125 Overton County 6s. R eee ae 
Sevier County 5s & és... wanes ow 
7il Sevier County, any issue OW 
71 Sullivan County, any issue........ re x4 
75 Sullivan County 5s -1 - 
131 Sullivan County School 5s. 4/1 56" 4.40-% 
Zl Sweetwater, any issue .......... — es 
75 Union City, various ow 
53 Washington County ......--+.«++. Ow 
110 Texas (State of) Relief Bds...... OW 
112 Abilene 5s, not Schools. one Ge as 
115 Abilene 7 Piocts tice P BW 
78 Amarillo Water Works 6.50-7.00 , 
11@ Amarillo ISD 5s . josatay 
115 Amarillo Schoo! 5s.... Ses os 
115 Amarillo (City of) esse BW 








GOVT. AND MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer 
TEXAS: 
78 Anderson County Road Dists Ow 
74 Austin (City of) 44s, 4\%s, °45-55..4. os A% 
te AMS (Ciiy Gf)... .cscccees 
118 Austin Co. Road Dists, any mats Ow 
116 Austin (City of) ....... 4.20-1 
117 Austin (City of) a baa 4.20-1 
46 Beaumont W. W. 5s. Ow 
117 Bexar Count 4 20 1 
78 Brown Co. Ras Ae CeF 
112 Brown Co. W. D. No. 1 5%. 30 
112 Brownsvilie (Cities not Schools) 5s +4 
117 Calhoun County Roads of 1927. 
112 Cameron Co. Rd. A-G. ° 52% 
115 Coleman (City and County of) Ow 
112 Corpus Christi Street 5s, 1959. 6216 
112 Corpus Christi Seawall 5s, 1943. 71% 
111 Dallas Funding 4%s, 1946..... 4.15-1 
78 Dallas County Roads .......... Ow 
74 Deaf Smith Co. Hospital 5s,'40-55 98 
718 Denton (City of)....... P 99 
110 Duval Co. Special Rd. Bigs. 93 
110 Eastland Co. Spec. Road 5s 69 
74 Ector Co. Road 5igs, 1945-55 100 
112 Edinburg new rfdgs. 1/1/33... 173 30 
74 El Paso Hudspeth Cos, Rd. No. 1 
5s, 1945-50 $0058 9616 
110 Ellis Co. Rd. Dist. No. 1, 54s 991, 
116 Ft. Bend County . ‘ 4.90-1 
74 Ft. Worth (City of) 4s, 4s, 
1940-49 . 4.75-1 
74 Ft. Worth (City. of) rfdg. “4s, 1941 951, 
122 Ft. Worth (City - * G. O., 1940-41 OW 
110 Georgetown (City of ss 97 
117° Gillespie County ......... 4.75-%4 
117 Grayson County ...... ; 4.35-1 
122 Hardeman County, short er Ow 
113 Harris County 45,4%s,4%s, to ‘50. .4.10-1 
De SE MID. co ncccsacscecess : 4.00-1 
110 Harrison County Road 5s, B. 4.75-1% 
115 Haskell County Roads. Ow 
112 Hidalgo Co. R. D. Nos. 1, 2, 5. 6 3314 
112 Hidaigo Co. Water Dists. all OW BW 
112 Hidalgo Co. Spec. Rd. 5's, 1/10/22 70 80 
113 Houston (City of) any mats Ow 
113 Houston Indpt. — Dist., any 1 mats OW 
116 Houston (City of) ...... 4.20-1 
117 Houston Indpt. Sch. Dist. 4.20-1 
411 Hunt County Road 5s, 1955-59.... OW 
117 Jefferson County R./D. No. 1. 5.00-14 
116 Matagorda County ...... oa 5.00-114 
117 Matagorda as weed Cons., A Rec 
. 3 SS eee 5.35-1% 
117 Orange Indpt. Sch. Dist. 6314 
74 Randall Co. 4\%s, any. £.10-1% 
BED BOGE G. Qin sscccccccosccvecses 35 
110 San Angelo (City of) 5s, medium. 974 
78 Sherman (City of) ........ 98 
74 Tarrant Co. CID 5s, 1950-55 96 
113 Tarrant Co. Road 4%s, 1946. 4.159 
74 Travis Co. voted 4%s & 5s,'45- 50. . > 3 
116 Travis County .......... oss 5-4 
110 Van er Co. Rd. Dist. No. : 
SE, ME sckvewscesaned. es ; 101% 
122 Vernon (Gity of), short Ow 
117. Victoria (City eae 4.80-1 
118 Victoria se any mats. . Ow 
116 Victoria Co we . -4.75-1 
116 Washington | PS amen 4.70-1 
78 Waxahachie (City of) rry 5.00-5.25 
BRD WNOO DO. seco csccccccce 4.80-1 
78 Wichita Falls Schools......... Ow 
we Wr GO. oc cccccesse Pe 
122 Wilbarger County, short........... OW 
116 Williamson County ....... , 4.75-1 
115 Yoakum (City of) ee tad ices 74 
VIRGINIA: 
101 Alexandria 4148 ...........-+5.- ow 
101 Arlington County ‘water r - ces ow 
101 Danville 414s aki ae 
101 Front Royal 5s. ow 
101 Martinsville 416s Ow 
101 Ow ee 
49 Norfolk 4%s, 19 100 
49 Norfolk 414s, 1947....... 9915 
101 Norfolk Water 5s, 1952....... 4.70% 
101 atte Water ie serial 4.30% 
Oe ME ED ccccsvccscccccsovseces Ow ; 
101 Winchester ME 4a etdwcnadederes ow 
WASHINGTON : 
64 Washington ew Bidg. 4s, 1947 9914 101 
64 Washington G. O. 4 ; -3.30-1 3.20-% 
64 King Co. 4s, 1948-50 .. 98 
64 Seattle Lt. & Pr. 58, 1939-45. 5-2165.25-16 
64 Tacoma Lt. & Pr. 4%s, 1946 Ol 10244 
WATER COMPANY BONDS 
15 Alabama Wat. Serv. Co. 5s, 1957.. 76 77 
150 Alabama Water Co. 5s...... 77 78 
57 Alton Water Co. 5s, 1956........ 1011, 
57 Arkansas Water Co. 5s, 1956 10014 
121 Baton Rouge Waterworks 5s, °47 93 
1 Birmingham Waterworks 5\%s..... OW BW 
57 Chester Water Serv. Co. 414s, '58.. 96% 
15@ Chester Water Co. 4s. 1% 9814 
57 City of New Castle Water 5s, "1941.10 1% 
57 City Water of Chatta. 5s, 1957....101 102% 
57 Clinton Waterworks Co. 5s, 1939..101 
150 Community Water Service 6s 14 4* 
57 Davenport Water Co. 5s, a . 102% 
159 Greenwich Water & Gas A 52 78% 80 
57 Huntington Water Co. 6s, 1954. 103 
159 Illinois Water ist 5%s, 1952. 884% 90 
22 Indianapolis Water Co. oe, ty 53. .104 
57 Interstate Water Co. 6s. 1¥ 100 
57 Jamaica Water Supply Co. 3 ,"55.107 j 
57 Middlesex Water Co. 51s, 1957 -103% 105 
57 Muncie Waterworks Co. zs, 1939 101 
150 New York Water Co. 5s. 90% 91% 
159 New York Water Service ist fs,’51 90% 911g 
15 Oregon-Wash. Water Serv.Co.5s,'57 51% 54 
57 Pennsylvania Water Co. 5s, me -102% 
57 Plainfield Union Water Co. 5s, 106% 
51 St. Louis Co. Water Co. 5s 1945, 103 
57 St. Louis Co. Water Co. 514s, ot 104% 
57 Scranton Gas & Water Co. 4 "58 96Y, 
15 Scranton Springbrook Wat. rv 
Co ieneddsaaies 76 78 
150 Scranton Springbrook Water 5s,'67 76% 77% 
159 Scranton Springbrook Water Serv 
as. Oh. BOE. ccxscece 76% 77% 
150 Scranton Gas & Water 4\%s. 96}, 97% 
159 South Bay Cons. Water 5s, 1950 6014 62 
&7 South Pittsburgh Water 5s, 1960 7m 103 
15 -Water Service Cos., Inc., 5s, 1942 
15 West Va. Water Serv. Co. 5s, ‘51 ad ; 
50 West Virginia Water 5s.. 85% 86} 
15 Western New York Water Co. 68,'35 OW 
37 Wichita Water Co. fis, 1960... 984 
57 Wichita Water Co. 6s, 1949.... :103 
PUBLIC UTILITY BONDS 
1$ Arizona Edison Co. 5s, 1948....... 30 34 
143 Associated Electric 5s, 1961.... 39% 39% 
6 Associated Tel. Utilities 5s, 1942.. 13% 14% 
6 Associated Te). Utilities 6s, 1941 13% 
22 Atlanta Wat. & Elec. Pr. 5s, 1943.102 
1 Austin St. a" 5s, 1936. 12 15 
152 Barstow (W. 8.) 6s, 1942. 56 59 
7 Boston Elev. Ry. 5s, 1942 101% 102% 
142 Birmingham Gas 6s, 1935 37 40 
9 Burlington Ry. & Lt. &s, 1938 93 
152 Central Gas & Elec. 5%s, 1946 51 52 
152 Central Gas & Elec. 6s, 1946 53% 54% 
152 Central States Utilities 6s, 1938 12 14F 
124 Chattanooga Ry. & Lt. ist 5s,'56 85 
124 Chattanooga Rwys. ist 5s, 1956.. 72 
125 Chattanooga Railway 5s 72 75 
9 Chippewa Power Co. ist 6s, 1947. .100 102 
66 Commonwealth Edison 48, 1981 93% 94% 
56 Consolidated Elec. & Gas 5s,65,'62. 22% 23% 
90 Consol. Elec. & Gas 4s- A “1962, A 21% 22%, 
148 Consol. Elec. & Gas 5s-6s, 1962, A. 22% 22% 
143 Consol. Elec. & Gas 6s. 1937 25% 2614 
148 Delaware Valley Utils. 6s, 1952 33% 34% 
182 Derby Gas & Elec. 5s, 1946 8014 81% 
East Util. 58, 1935 .... 100% 
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PUBLIC UTILITY BONDS (Cont.) 
Bid. Offer 

Empire Gas & El. 66, 1952....... 8644 88 

Federated Utilities 54s, 1957.... 42 42% 

Federated Utilities 5 1957...... 41% 42% 

Federated Utilities 5s, BUS cece 41% 42% 

Houston Electric 6s, 1935. . 41k BW 

Interstate Power 5s, 1957......... 54% 55 

Interstate Power 6s, 1952 ........ 39 40 

Iowa Elec. 5s, 1950 errr 

Iowa Elec 6s, 1949.............. . 44 

lowa Ry. & Lt. Ist 5s, 1946. oon 

Iowa Ry. & Lt. ist 5s, 1945. 98 

Iowa Southern Utilities 544s, 1950. : 65% 661, 

lowa Southern Utilities 8s, 1938. 92 93 
SSE : 104% 


Kansas City Gas 6s, 19 
Keystone Telephone’ 5s, 1935 80 . 
Ist 5s, 1978. 93% 94% 


Keystone Public Serv. 





Laclede Gas Light 5s, 1934........ 96 97 
Laclede Gas Light 5s, 9514 
Laclede Gas Light 5s, 68 
Laclede Gas Light 5igs, 65 
clede Gas Light 5i4s 64 
Lake Erie Pr. & Lt. ‘be, o0% 95 
Lehigh Valley Transit 5s, 1960.... 34 34% 
pone Beach Gas 5s, 1956. 60 







1a Ice & Utilities 6s, 1946.. 7 10 
jana Steam Gen. Ist 68, 1939. 97 98 














El. Pr. ist 6s, 1944..... 91 
i Utilities deb. 6s, _. 7 8lo 
ppi Pr. & Lt. Se, 1957...... anid 69 
Mobile Gas Gs, 1056.............0. ee 
Mt. Vernon Tel. 6s, 1949. 06020600660 BW 
Nashv. Gas & Heat 5s,’37 (wees. ) oe . 
Nashville Ry. & Light cons. 5s,’ oot 102 
Nashville Ry. & Light ref. a 
RR ra 91% 92% 
New Orleans City R. R. gen. mtge. 
5s Wr Peete 15 8014 
ity & Lake R. R. 5s,'43. 75 8016 
+ Gas 5s, 1937.......... oe 78% 
N Elec. Co. Ist 68, 1935. 70 72 
Ohio Electric Power 5s, 1957. . 6 67 
Pac. Northw. Pub. Sy. 6s, 1950. 13% 14 
Parkersb'’g Gas, E. L. & St. lows “5s 86 : 
Peoples Lt. & Pr. 5% reese BSI 32% 
Gas & Water Co. 5s.... 60 
Sec. 6s, 1949. -+++ 60% 
ence Gas 4s, 2 103% es 
Service of N. *h ‘i, 11957 102% 103 
tility Consol. 54 .. 40 41 
: Gas & Elec. ge 1950 82 8314 
& Elec. 68, 1947... 851 8614 
& Elec. 6s, 1949... 85 8614 


s Utilities 5s, 1958... 29 30 





Southe s Utilities 5s, 1958... 30 30% 
Southern lowa Elec. 1st 6s, 1936... 85 a 
Southwe Natural Gas 6s, 1945.... 52 ae 

Southwestern Gas & El. Ist 6s, 1961 98 98% 


Gas & Elec. ist 5s, 1957 96 97 
e Electric Power 6s, 1955.. 55 60 
Sowennes ea Ow .. 
"46, c/d aan 34 
& Elec. ‘5s, 1952.11 : 
(Kan.) 1st 5s,'47 a 93 






















r. & Lt. (Kan.) Ist 68,'44 oe 100 
ower & Light 5s, 1959... 251%, 25% 
ies Power & Light 5%s, 1947.. 2812 29 
F agton Gas & Elec. 58, 1955.. ing 49 
arcester Transportation 6s, '52... 
RAIL ee BONDS 
Siemens Corp "50, ex. cp. w. 1. 18 19 
altimore & Ohio. 44 © sec., 1 
Boston & Maine 5s, 4945 seeens _e a 93% 
runswick & Western 4s, 1938..... 100 on 
Carolina Central R. R. 4s, 1949.... 42 ‘ 
Chicago Mil. & Gary R. R. 58,’48. 50} 5214 
Cincinnati, Ham. & Dayton 5s,'42..1014 ' 
c., C., C. & St. L. Ry. (White 
Water Valley) 1st 4s, 1940..... 
Coa! River R. R. 4s, 1945........: 102 oa 
Dallas Ry. & Term. 6s, 1951....... 48 49 
Florida Central & Penin. 58, 1943.. 42F 
Florida West Shore Ry. 5s, 1934. 20%4F 
seorgia & Ala. Ry. cons. 5s, 194 5.. 19 
Georgia & Fla. R. R. 6s, 1946...... 34%F 4F 
Georgia maa & wenineee Ry. 
6s, 193 . 
Goshen & Deckert’ n Ry. 1st vgaler” #0 ae 
Gre er Ry. 4s, 1940 oon 
Hoboken Ferry Co. 5s, 1946. 86 
lil. Cent. R.R. Litehf’ld Div. 3s 82 
Ill. Cent. R.R. Louisv. Div. 3%s 5,38 88 90 
acksonville Term. Co. ref. 


MEN 45.0.9 asveg chad doa uue al 100 
& Northern Indiana 4s, 1957. 92 
Okla. & Gulf Ry. 1st 5s,'78 89 


Dublin & Savannah 5s, "47... 58 61 























Dublin & Savannah 5s, '47 59 61 
. . 5s, 193 67%, 
7 ine ¢ Sentral ; 58, 66%, 
7 ine Central R.R. 6s, 1935....... \y g 
90 & St. L. cons. 6s, 1932 45 55 
3 s & st. L. Se, 1934..... 
2 ac sec. 5144s, ser.. 4%F . 
56 ork, Phila. & Norfolk stk, -™" 9% 
E we ge Sr es 
16 Norwich & Worcester 41s 6, 1947. 97 99 
K. Old Colony R. R. 4s, 193 Biateweses 941 95% 
152 SO eeeeeaeees oat 954 
6 ~~ . a Sesueees 638 
7 P uth Gt on. 4148,’37 7 54 
16 “rovidence & Worcester 4s, 4 ns 96” 
16 Rensselaer & Saratoga 6s, 1941. 109 
142 St. L., Springfield & Peoria 5s, "39. 64 65 
90 Seaboard Air Line 5s, 1931........ 8 
90 Seaboard All Florida 6s, ae EEE 3 4 
152 Seab., Atlanta & Birm. Div. 4s, °33 18F .. 
.7 Somerset Ry. 48, 1955............. 44 47 
152 Stephenville No. & So. Texas Ry. 
, RR POF re 40 42 
152 Tampa & Gulf Coast R.R. 5s, 1953 8%4F .. 
i Ter minal & Transp. Co. 64s, ‘47. 19 204 
16 Terre Haute & Peoria 5s, 1642.....102% 1034 
63 ty. (St. L.) 4s, 1934 c/ 22 23 
63 ty. (St. L.) 4s, 1934, a : 22% 24 
7 d Valley 4s, 1940......... 961, 
1 Vicksburg Bridge & Term. 6s, '58.. 36 37 
7 Washington Co. Ry. 3%s, 1954..... 41 44 
EQUIPMENT TRUST — 
63 American Refrig. Trans. 5s....... 
159 Amer. Refrig. Trans. 5s, 1935-40 Sey, ‘ 
159 Amer. Refrig. Trans. 6s, 1935-37. .100 os 
159 Canadian Pacific Rwy. 4%s, 1945. .104 105% 
159 C y Tank Car 5s, 1935-39..... 101 os 
159 G ral Amer. Tank 44s, 1940-45. .1011 
159 General Amer. Trans. 414s, 1940-46.101 
159 Penna. Tank Line 5s, 1935-40...... 100 
22 Seaboard Air Line Ry. 5s, 1937... O' 
22 Seaboard Air Fg Ry. 5% pspaciee 
ers tis. 2 
159 Southern Rs san, 6/5/40. 
159 Texas & Pacific wy. 4i%s, 193 ry Y% 
REAL ESTATE smounsrine 
9 Allied Owners Ist 6s, 1945, filed... 494% 50% 
68 American Furniture Mart 6s, 1946. 37 39 
5 Andrew Jackson Hotel (Nashv.) 
— (Chas. Loridans Hotel Co.). ow... 
28 altimore Parcel Post Sta. 5 49 2 j 
96 Brown Hotel 644s, c/d - See 52F ay 
6 Cavalier Apts. 61s, 1948, c/d..... 10 oe 
28 Chicago P. O. Serv. Sta. 5%s, ’36.. 38 43 
28 Chicago P. O. coll. 6s, 1937....... 44 
68 Chicago Produce District 5s, “1948. a 64 
152 Chrysler Bidg. 6s, 1948. 
152 Cinema Building 6s, 1945. onvasdns 32 
4 City St. Bk ae (Chi.) 68,'47,c/d 7 9 
Clark & Diver. Bidg. (Chi.) Kong 23 
6 Cosmopolitan Office Bidg. Ne <a 
o£ Sree n 69% 72 
99 Cromer Cassel Dept. Store | oe 
(Miami) 6%s > a” 12 
152 Electric Building 6s, 1946 ° 
96 Elks Bidg., actual , oY4F 


Continued on Next Page 
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REAL ESTATE SECURITIES (Cont.) 





IND. AND MISC. BONDS (Cont.) 





GUARANTEED RAILROAD STOCKS 








PUBLIC UTILITY STOCKS (Cont.) 














Key. Bid. Offer Key. Bid. Offer Key. Bid. Offer Key. Bid. Offer 
81 Fox Metro Puaynouss, 6%s, 1932. 32 33 158 Greyhound Corp. Coll. tr. 6s, s008. 91 93 (Guarantor in parentheses) 124 Tenn. Elec. Power 6 f 464% 47% 
81 Guild Theatre 6s, 1948 20 $1 Hamburg-Amer. Line 64s ~ es 2 Alabama & Vicksburg 85 48 124 Tenn. Elec Power 7 f. 52 53 
77 Hotel Alms (Cinc.) 68, 1938, c/d. 26% .. 152 Holland Furnace 6s, 1936. 86 4 Atlanta Birming. & Coast (A.C.L.) ow 122 Texas Elec. Serv. $6 pf 624 4% 
77 Hotel Alms (Cinc.) sis, actuals 30 35 36 Holly Sugar Corp. ist mtg. 6s,’43. a8 5 Atlanta Birmingham & Coast 5% pf i lll Texas Pw. & Lt. $6 pf 67 70 
99 Hotel Floridian Co. jami Beach) 21% 113° Hughes Too! Co. 5i%s, 193 ee 101 (A. 6. &.).. herbi w BW 110 Texas Pr. & Lt. 7% pf 78 
24 Insurance Ex. Bidg. (Boston) LTC 80 85 6 ll Progresso Italiana 64s. ‘1943..: 50 58 152 Beech Creek R. R 34 37 411 Texas Pr. & Lt. 7% pf 78 81 
35 Insurance Exchange e- (Boston) 96 Ililinois Ky. Bridge 64s woe --» 16% 2 Cleveland & Pitttsburgh 7% 77% 79% 87 Utica Gas & Elec. 7 im. pf 80 83 
648 43 63 1 James River Bridge ‘Bis. > @ 2 Cleveland & Pittsburgh 4% 43 45% | 152 Utilities Pr. & Lt. 7% pf 5 5% 
96 Kentucky Hotel 24 mtg 38F 40F 1 Kinzua Lumber Co. : = 2 Illinois Central leased line 55 58 122 West Texas Util. $6 pf 24} 2644 
68 Lake Shore Drive Apt Bide. (chi.) 111 Kirby Lumber 6s, ‘38. nee 2 Lackawanna R. R. of N. J a i 15 West Va. Water Serv. $6 pf 36 
614s, 1937 10% 12 113 Kirby Lumber Co. 6s, 1938.... 70 72% 2 Mississippi Central 5 15 21 Western Mass. Cos 24 
6% Merchants & Mgrs Bidg. (Hous 159 Klots, Throwing ist & col. tr. 7s, 2 Morris & Essex = 69 65 Wisconsin Gas & Elec. 6% pf 82% 
ton) 64s, 1943 8 ol, "33, ¢ ‘ . oF 124 Nash. & Decat.7%2 5 lise -Michigan Pwr. 6% pf 16 
6% Metro. Props (Houstous A he 25 2614 6 Lane Bryant 6s, '40 bone - 8 2 New York, “Tecka Western a $3” $6” re Wisconsin Tn tee. Cory 6% pf 66 
99 Miami Real Estate Co. 7s (Hunt- 66 Morris & Co. 4%s, 1939 . -100 100% 2 North. Sec... so 60 65 Wisconsin Tel. Co. 7% pf 114 
ington Bidg.) 39% 152 Morris Plan 6s, 1947.............. 55% 57 2 Pittsburgh, Ft. W. & Chi 145 155 " = aueve » 
99 Miami Biltmore Hotel & C’iry Ciub 81 Mount Hope Bridge 8s, 1969... ...: 13" 16 2 Pittsburgh, Ft. W. & Chi. pf.....166 170 INVESTMENT TRUST SECURITIES 
7s (Coral Gables) 414 121 Myles Salt Co. ist 6is, 1945. 83 152 Portland & Ogdensburg R. R 22% 2% 1 Consolidated Inv. Trust 18% 19% 
99 Miami Professional Office Bidg 5 S48 844 10% $1 Norfolk & Portsmouth Bridge 7s,’42 6 12 2 Rensselear & Saratoga ee 120 $3 Equity Shares 1% 2% 
28% Minneapolis Parcel Post 194 21 9 North Shore Coke & Chemical 6s, 2 St. Louis Bridge Co. ist pf 128% 132 56 Guardian Investors $6 pf 3 4 
6 Munson Bidg. 64s, 1939... = 23 1947 -+2.. 77% 79 2 St. Louis Bridge Co. 2d p 66 65 Wis. Inv. Co. $10 par 6% pf.ex div. 5% 5% 
45 i Y Festal Station 5 g. 1st = | ee = ie Coastal Hy. Br. 648,47 22 25 4 Southeastern R. R. Co. (C. of Ga.) or 
42 . Y. Title M. 5%s(B *-Q- 8’) 22. "32 25-37 eerless Portlan ement 6%s, '40 29 33 Southwest , q N is ALS ‘KS 
$e Northeast 3d Ave’"Co. (Roosevelt 119 Pettibone, Mulliken Co. ist 6s, °43. 6F ; oes ot ee Se INDUSTRIAL STOCKS. 
Hotel, Miami) 3% 152 Republic Motor Truck 6%8, 1937... 60 2 United N. J.R. R. & Canai......227 230 2 ee Ss 3 
125 101 Marietta St. Bldg. 5%s (At- $1 Sandusky Bay Bridge 1s, “ness UE 82 2 West Maryland ist pf "60 | 65 $i American Screw Co : a3 rf 
lanta) : : 51% 96 Southern Sec. Co. 6s S. Guar.. 27F - 77 American Thermos Bottle Co. pf 42% 
152 165 Broadway 5%s. 1951 480649 152 Snider Packing 6s, RA 96 99 PUBLIC UTILITY STOCKS $1 American Wringer C: 27 29 
99 Penn.-Fla. Hotel Corp. Ist 68(Wat- 152 Snider Packing 6s, 1939 : 92 (95 15 Alabama Water Co. $6 pf......... 23% 26 10 Appleton Co. pf 50, 55 
son Hotel, Miami) : 27% 65 Square D 6s, 1937 89 93 3 American District Tel. com........ 73 33 Art Metals Corp 5% 5% 
99 Penn.-Fla. Hotel Corp. ist 6s(Hen- 124 Tennessee Products Corp, ist ous, $1 Blackstone Valley Gas & E. 6% <'108 yn 21 Berkshire Fine Spinning pf 23 
rietta Towers, Miami) 19% 1936 26 87 —, Niagara & Eastern Br: 21 Berkshire Fine Spinning com 3 
99 Ponce de Leon Hot. & Apt.(Miami) 18 1 Ticonderoga Pulp & Paper 6s, *40 83% orp. $5 cum. pf dca 77 10 Bradley (Milton) Co. pf 18 
6% Rienzi Co. (Chi) 6s, 1940 10 802 $6 Troy Laundry Mach. Co. 6'%s, '43.. 78 1 California Elec Generating pf....72 .. 142 Brill Corp. 7% pt. 5 : 
77 Riverview Apts. (Cinc.) 6% 35 6 Trumbull Steel 7s, 1935 100% 101% | 152 Central States Pr. & Lt. $7 pf 2 si 2 See = «Se —- 
99 Shoreland Arcade Bldg. (Miami) 152 United Carr Fasteners 6s, 1939 rd BW | 152 Central States Utils. $7 pf. % 1% 67 Chicago Daily News com 17% 17% 
6lgs .. ies 12 90 Vertientes Sugar 7s, 1942.......... 8 77 Cincinnati & Sub. Bell Tel. Co. 77 Cincinnati Rubber Mfg. Co. com... 10 
28 Station “F" (N. ¥.) ist 5s, °47.. 4348 81 Webster Coal & Coke 5s, 1942 72 «76 com. ... Fein ae = eee oe er sy 3% 
68 S. W. Straus & Co. (underwritten) 67 Const 1 ‘ sting — = 
° OT pamela ne ersane regis ow BANK STOCKS 3 ee eBles ie pt.---- 80% $1% | $6 Dochler Die Casting $60 pai 20 
42 Title Guaranty & Mtge. 5%s (At- ATLANTA (GA.): 142 El Paso Natl. Gas 7% —— & 36 Doehler Die Casting no par pf . a 
lantic Beach Group) ccccese OW BW 4 First Natl. Bank ow 22 General Water Gas & 4 "33 pt ee. - 67 Domestic Finance pf 17% 18% 
122 Worth Props., Inc., 20-yr. F. & I. 19F 5 First National Bank of Atlanta... OW BW 4 Georgia Pr. Co. pf. * ow 3 Beatie (Ww. L) ‘Shoe pi 133 20% 
SURETY GUAR. MORTGAGE BONDS 4 The Citizens & Southern Natl. Bk. OW .. me Rie D pf... te eeeeeees ow Bw 28 Esmeralda Parral Mining Co 100° 1.4 
55 Alden House Apts. 6s, 1936-38 50F 54F 5 Citizens & Southern National...... Ow BW 118 Housten Lite. rs t . PEAS hie 4 4 21 Fiberloid Corp. pf 75 
55 Allied Mtge. Co. 2/58, 1953........ 54 57 CHICAGO: 11L Houston Ltg. & Power $6. P "301 =—-108 21 Fiberloid Corp. com 35 . 
55 Associated Mtge. Cos. ve, 1953.. 36 37% 67 Continental Ill. National Bank & 113 Houston Lighting & Power 7% pf..100 102 $1 General Fire Extinguisher Co... 5 6 
55 Baltimore Mtge. Co. 2/6s, 1954.... 36 39 Trust Co BP 35% | 152 Illinois Northern Utilities 6% pf.. 60% 62% | *% Golden Center Mines ww = 
55 Central Funding Corp. 68, 1937-44.. 29F 31F | 67 First National Bank 80 81 67 Illinois Power & Lt. $6 pf 1248 13° » oe. oo, & 23% 
35 «Colonial Apts. 6s, 1937. SOF 55F JACKSONVILLE, F 152 Indianapolis Pow & Lt. tor “pt. 67 67 1 Great Northern Paper ( 24% °25% 
55 Home Mortgage Co. 6s, 1936-38... 41 45 nS aaeane FEA. : 8 Intl UGl. Corp. $3.50 pr bt... 13 ‘4 | 85 Great Northern Paper 23% 24 
68 Illinois Standard Mtge. Co. 6s. 59 62 25 Atlantic National ........... vse2s OW 152 Interstate Pr. Pe t oe eens 9 io $8 Great Southern Lumber 54 59 
35 Mortgage Security Corp., 1936-46.. 28F 30F 25 Barnett National ................. Ow 152 Kansas Gas & Ele i of eit 10% $3 Harvard Brewin, 1% 2 
35 National Un. Mtge. Co. A 2/6s, "54 43% 45 25 Florida National . scseccccees OW 152 Kentucky Utilities 6% pr... 30% 324 35 Heywood Wakefield com alae 5% 
55 Potomac Cons. Deb. 2/6s, 1953. 35 37 NEW YORK: 1 Maine an Cos. pf tile ’ 52 32% $5 Insurance Building pf. (Boston)... 3% 5 
35 Potomac Deb. Corp. 2/65, 1953... 35% 37 i52 Bankers Trust Co — 54% 55% 87 Malone Lt. & Sow. $6 cum. pf. 60 65 35 Ironcap Copper pf 3 1 2% 
42 Prudence Co. 5%s, 1961......... 55 57 152 Bank of Manhattan a 26% 152 Metropolitan Edison $6 pf. P 15 16 56 Jefferson Lake Oil Co. com 414 4% 
55 Universal Mtge. Co. 6s, 1939..... 40 44 152 Central Hanover Bk. & Tr........ 112% 113% | 65 Milw. E.R. & L. 6% pf. io2i.... 69 71 ee restores Tame CO Co. ps 5% 8% 
JOINT STOCK LAND BANK BONDS 4 ane “ye Bank. sss 26 24 15 Mississippi Pr. Co. pf......... ow BW 65 Johnson Service Co. com on” 11% 
152 Chicago Joint Stock Land Bank... 26 28F | jas guamical Bank & Trust Co -,39% 40 28 Mississippi Power & Light 36 pf... 27 30 10 Keith (Geo. E.) pf 20 
111 Dalias 5s .... patuaceese ae 86 S2 Guaranty Trust +++ 294 7 $ Mohawk Hudson Pr. 7% pf......-- 46 50 67 Kellogg Co. 131 132 
122 Dallas 23% 26 152 Irving Trust Co + 15% 15 87 Mohawk Hud. P. Corp. $7 cum pf. 49 52 $3 Le Moyne Steel Co ae 
111 San Antonio 5s | fe erat ' 937 84 152 National City Bank ; 21 21 87 Mohawk Hud. P. Corp. $7 2d pf... 28 31 3 Macmillan Co. com 15 17 
152 New York Trust Co. neoee 94 9 $ Nassau & Suffolk Lighting 77 f. 30 33 36 Masonite pf ow 
INDUSTRIAL AND MISC. BONDS 152 Public Natl. Bk. & Tr. Co. sco an 29 152 Nebraska Pr. 7% pf. e 98 99 6 Metal Textile pf 31 
152 Adams Express 4s, 1947.. ccsee 1% TD sain baie ‘ 152 New En Jas & Elec. 5.50% pf 4 10 Moxie Co. ‘‘A’ 1% 
142 Aeolian 6% notes, 1937....... 40 43 JOINT STOCK LAND BANK STOCKS. is2 New Erland SS & Eee 5.50% pt 40% ug $ National Casket com 62 
1 Aetna Mills is, 1937 55 111 Dallas Joint Stock Land Bank 40 87 New York Pwr. & Lt. 7% cum. pf. 76 2 33 National Licorice Ow 
125 Alabama Mills 6s, with stock...... Ow = 87 New York Pwr t F 10 New England Drawn Stee! units 4 
36 American Machine & Metals S. "43 OW : INSURANCE STOCKS 67 North pn te $6 cum, Pe Ox 61% 31 Nicholson File Co 23 2 
63 Asso. Simmons Hardware 6%8,'33.. 23 24 45 American Surety Co. com........ 25 26% 87 N. New York Ut., Inc. 7% cum. pf. 54 57 67 North American Car, A pf 16% 17 
119 Atlanta Laundries, Inc., gen. lien _t Boston Insurance , 495 505 67 Northern States Pwr. 7% pf...... 53 54 10 Nouquitt Spinning Mills 3% 
64s, 1943 .. 15F 159 Camden Fire Ins. : oo ose 152 Oklahoma Gas & Elec 1% pf : 80% 82 $5 Ocean Spray Preserving, A -- & 5 
5 Atlantic Steel Co. 6s, 1941........ .103 21 Monarch Life Ins. Co seseeee Bl : $1 Pawtucket Gas $5 pf............. 92 10 Package Machinery Co. com 15 ics 
90 Baraqua Sugar 6s, 1947... 32 34 65 Northwestern National . 1160121 $3 Peninsular Telephone 7% pf...... 67 70 $3 Pan-American Southert 24 3 
1 Butchers Slaughtering & Melting 65 Old Line Life ttt eeeeeeeseeres 9 10 98 Peninsular Tel. Co. (Tampa) com. 4 36 Plume & Atwood Mfg oo 35 
1943 86 111 Republic (Fire), Dallas........... 14 17 $1 Providence Gas . 13 14% $3 Rayon Industries, A 1% 1% 
36 °C  .®. Rumsey Bridge Co. 7s, ‘46 31 Rhode Island InS. ......-- esse ees 5 6 152 Public Service of Colo. 6% pf..... ae 64 3 Retail Stores com 9% 104% 
(ist mtge.) : ow 21 Springfield Fire & Marine Ins..... 98% 99 152 Public Service of Colo. 7% pf..... 73 15 10 Richmond Lace Works 3% 
90 Camaguey Sugar 7s, 1942 a 7 122 Trinity Bond Investment Corp..... 6% 7% | 152 Public Service of Okla. 6% pr. in. 52% 53% 5 Southeastern Express ow 
36 Chicago Artificial Ice Co. 6s, '38 9% , 7 31 Rhode Island Public Serv $2 pf... 25 26 10 Thomson Elec. Welding Cx 13 . 
152 Chicago Elevator Props 6s, 1942.. 97% 98 RAILROAD STOCKS 152 Rockland Lt. & Pr. com.......... 6% 7% J| $$ United Cigar com 33.36 
1 Consolidated Rendering 5s, 1941... 98 2 Alabama Great Southern 41 43 87 St. Law. Co. Util., Inc., 7% cum pf 84 # 42 United Cigar Stores con 25 .35 
1 Cooper River Bridge Co. 6s, 1958. 27 29 2 Alabama Great oe 1, eae . 60 152 Southern Ind. Gas & Elec. 6% pf. 53 55 33 United Cigar pf 11% 12% 
152 Cuban American Sugar 8s, 1936... 98% 99% 90 Alleghany Corp. pr. -- 7 18 152 Southern Ind. Gas & Elec. 7% pf.. 60% 62 42 United Cigar Stores 6% pf 11% 12 
22 Downington Paper Co. 6s, 1941... 99% 2 Chicago, Burlington ry ‘Quincy: - 90 95 152 Southwestern Gas & Elec. 7% pf.. 57 57% 1 United Merchants & Mfrs. com 7% 8b 
142 Driver Harris 6s, 1952. 93%, 94% 2 Chicago, Ind. & Louisville. 1 1 152 Southwestern Lt. & Pr. 6% pf.... 29 30 77 U. S. Playing Card con ow BW 
t Elk Horn Coal 6%s, 1931. 16 18 2 Chicago, Ind. & Louisville pf. 2 5 21 Springfield Gas Light v. t. c. 15 15 33 Weibel Brewing ow BW 
36 Evans Auto Loading 6s, 1938. -. 88 2 Cincinnati, New Orl. & Tex. Pac. .175 185 21 Springfield Gas Light, free 15 154 122 Westbrook-Thompson Hold. Corp 70¢ 85c 
45 Federal Screw 6%s, 1939 c/d . 25 2 Virginian Railway com.......... 58 63 87 Syracuse L. Co., Inc., 64% cum. pf 85 87 717 Whitaker Paper Co n 20 25 





Bond Transactions—N ew 


For 


For Week Ended Saturday, Oct. 27 


York Stock Exchange 


Annual Range to Sept. 29, See The Annalist of Oct. 5, 1934 





Sales Net 
in 1000s, High. Low. Last.Chge. 


UNITED STATES GOVERNMENT BONDS 


(Figures after decimals represent 32ds of 1 per 
cent) 


LIBERTY BONDS 


515 3%s, 1932-47 104.6 103.25 104.2 + .6 

3 Sis, reg 103.30 103.30 103.30 + 1.00 
127% Ist cv44s,'32-47.103.27 103.20 103.24 2 
155 3-5 4th 414s, 1933-38.104.2 103.30 103.30 2 
376 1-10 4th 444s, 1933-38, 


3d called 102.10 102.8 102.9 1 
12 ith 414s, reg 103.29 103.28 103.29 + .2 
20 4th 414s, reg, 3d 

calle 102.7 102.6 102.7 2 


TREASURY CERTIFICATES 


245 44s, 1947-52....112.10 111.25 112.00 + .4 
368 ts, 1944-54 108.6 107.20 107.29 7 
347 3%s,. 1946-56 106.18 105.26 105.30 3 
241 3%s, 1943-47 103.18 103.1 103.2 
238 : S, 1940-43 103.28 103.12 103.12 7 
172 mq 1941-43 103.28 103.12 103.16 2 
2,414 7-10 3g S, 1944-46 102.14 101.28 101.28 5 
823 34s, 1941 103.31 103.14 103.14 4 
w1 1i4s- 3148. "43-45. 102.17 101.28 102.00 2 
25 4-3%48, 1943-45, 
Tegistered 102.11 102.10 102.11 31 
5674 3\%s, 1946-49 101.19 101.2 101.2 3 
2,088 3-10 3s, 1951-55 100.18 99.30 100.00 3 
2,421 3s, 1946-48 100.18 100.00 100.3 1 
FEDERAL FARM MORTGAGE BONDS 
2741-5 3%s, 1964 101.00 100.9 100.28 + .21 
1,463 7-10 3s, 1949 98.10 97.23 98.00 2 
HOME OWNERS LOAN BONDS 
3,631 2-5 48, 1951 98.10 97.24 97.30 5 
5,350 1-10 3s, 1952 98.8 97.23 97.28 7 
2,471 7-10 24s, 1949 95.10 94.24 94.27 7 
Total sales $24,851,800 
FOREIGN BONDS 
75 ABITIBI P & P 5s,'53t§ 33 29 30 2 
6 Adriatic Elec 7s, 1952.. 98% 98% 98% 
25 Akershus 5s, 1963 8114, 80% 80% Se 
6 Alpine Mont § 7s, '55.* 89% 88% 8814 — 3% 
Antiogsin 7a, A, '45...° 13% 114% 11% % 
3, B, 1945 . 11% 11% 1 
8 ts, Cc, 1945 ° 12% 12 12 1% 
7 Do 7s, D, 1945 * 12% 11% 11% % 
7 Do 2d 7s, 1957 v4 ia. os 11% ody an 
1 Do 3d 7s, 1957 ‘ 4 12% \% 
16 Antwerp 5s, 1958 9Rl4 or 97% t, 


Sales Net 
in 1000s. High. Low. Last.Chge. 
27 Argentine 5s, 1945 100% 99% 99% + % 
42 Do 5%s, 1962 82% 80% 80% — 2 
87 Do 68, A, 1957 88%, 86 87% 1% 
31 Do 6s, B, 1958 884% 8 87 14 
32 Do 6s, June, 1959 88 87 87% ig 
70 Do 6s, Oct, 1959 89 871, 87s 1% 
0 Do 6s, May, 1960 88% &87 ar 1 
47 Do 6s, Sept, 1960 883%, 865% 87 13 
20 Argentine 6s, Oct. 1960. 88 87% 87% 1 
18 Do 6s, Feb, 1961 8814 87 87 1% 
36 Do 6s, May, 1961 8814 87 88 4 
103 Australia 41%4s, 1956 9214 91 1g 
39 Do 5s, 195 96%, 94% 95% % 
126 Do 5s, 1955 96144 94% 95%— % 
40 Austrian 7s, 1943 98% 98 9814 
54 Do 7s, 1957 76% 73% 76% + 4% 
2 BATAVIA P 4%s, ‘42..110 109% 110 + 1% 
$ Bavaria 6%s, 1945 28% 28% 28% 1% 
36 Belgium 4s, 1955 100%4 100 «6100 § 
60 Do 6%s, 1949 100% 100 100 My 
34 Do 7s, 1955 105 103% 104%— & 
34 Do 7s, 1956 102% 101% 101% ly 
4 Bergen %s, 1960 81% 81% 81% + 1% 
1 Do 5s, 1949 90 90 90 + 1% 
25 Berlin 6%s, 1950 + 25% 24 25% % 
25 Do 6s, 1958 + 2414 23% 24% % 
1 Berlin El 6%s,'51 si5d.+ 31% 31% 314% . 
38 Do 6s, 1955 + 30 291g 291% sy 
13 Do 6} 1959 + 31 31 31 ly 
31 =Berlin fi Rys 64s,'56..+ 32 31 31 1 
3 Bogota 8s, 1945 ° * 18% 18 18% 4 
16 Bolivia 7s, 1958 °* 7 6 67, ee 
33 Do 7s, 1969 * 6% 6 Ms 
9 Do &s, 1947 * 8 ™ T% A 
2 Bordeaux 6s, 1934 . 170% 16914 169% 1% 
101 Brazil 6%s, 1926-57 ¢ 338% 31% 31% — 1% 
67 Do 614s, 1927-57 .....+ 3 31-31 2% 
28 Do 8s, 1941 3 38% 38% iy 
13 Brazil Cent Ry 7s, '52.+ 354% 33% 33% 1 
10 Breda Ernesto 7s, ‘54 80 78 79% +1 
2 Bremen St 7s, 1935 + 34 34 34 1 
20 Brisbane 5s, 1957 86% 85 85 1% 
34 Do 6s, 1950 95% 95 953 % 
29 Do 5s, 1958 . 854% 85 1 
30 Budapest 6s, 1962 * 42 40 42 2 
6 Buenos A 6s,'61 (Pv).* 64 64% 64 ™% 
216 Do 6s, "61 (Pv) stpd.t 54 54 54 LA 
2 Do 6%s, *61 (Pv) +66 66 66 1 
11 Do 6%s,'61(Pv) stpd.+ 56% 55% 564— 2% 
2 Do 61s. "55 (City).... 82 82 82 1 
1 Do 6s, Apr,’60 (City). 78% 78 78 1% 
5 Do 6s. Oct,’60 (City).. 79 79 79 %% 
1 Bulgaria 7s, 1967 + 24% 24% 24% le 
11 Do 748.'68,May cp offt 224%, 22 224+ % 
10 CALDAS 7s, 1946 ° 14% 13% 14 ly 
29 Canada 4%s, 1936 104% 103% bo 
94 Do 4s. 1960 103% 102% 1 
44 Do 5s, 1952 110% 110 110% + &% 


Sales Net 
in 1000s. High. Low. Last.Chge. 
12 Carlsbad 8s, 1954 * 59% 57% — + \& 
3 Cauca Valley 7\%s,'46..* 14 14 ly 
114 Chile 6s, 1960 * 16% 15% 15% Ty 
116 Do 6s, 1961 * 16% 15144 15144—1 
91 Do 6s, 1961, Jan * 16% 15 1514 % 
33 Do 6s, 1961, Sept * 15% 15% 15% 1 
26 Do 6s, 1962 *16 15% 15% % 
68 Do 6s, 1963 * 16% 15 15 1 
55 Do 7s, 1942 ° 15% 15% 1% 
6 Chile Mtg Bk 6s,’61 * 14% 144% 144 % 
12 Do 6s, 1962 * 14% #14 14 % 
6 Do 64s, 1957 rae 15 15 Me 
1 Do 6%s, 1961 * 15% 15% 15% ig 
15 Chilean M L 7s, 1960..* 11 10 10% 


10 Chinese Rys 5s, 1951..+ 34 32% 34 


1 Christiania 6s, 1954. 96 96 96 1% 
= — 6s, '61,Jan..+t 35% 34 34 2 
35 © 68, 1961, Oct + 35% 33 34 1 
2 Col Ag Bk 6s, ‘48 34 7 to :* in 
6 Do 6s, "48A pr coup ‘ont + 31% 30 30 . 
5 Do 6s,'47,Feb coup on? 31 30 30 2% 
4 Col Mtge Bk 614s,'47..* 245 23% 234 1% 
3 Do 7s, 1946 °° 24 24 
10 Do 7s, 1947 * 245% 24% 24% % 
130 Copenhagen 4148,'53 7814 T7i, 78 
72 Do 5s, 52 - 83% 80 8314 3% 
7 Copenhagen Tel 5s,'54 89 7% 89 + 1% 
4 Cordoba 7s, "42 (Pv)... 69% 6914 69% % 
7 Do 7s, 1957 (City)..* 42% 42 42, \y 
6 Do 7s, 1937 (City)..* 48% 48% 48%4 % 
16 Do 7s, 1957 stp ° 39 38 38 ly 
1 Cos Rica 7s, A,’51,May* 26% 26% 264+ \& 
72 Cuba 4s, 1949 . 89 87% 87% +1 
5 Do 5s, 1904-44.... 93 93 48693 1 
42 Do 5%s, 1945 * 28% 27 27 2 
17 Do 5s, 1953 72% 72 72 1 
26 Cund’amarca 61%5,'59..* 15% 13% 13% 1% 
6 Czechoslovak 8s, ‘51... 96 95 95 1 
5 Do 8s, 1952 95% 95 95% + % 


125 DENMARK. 4%s, 1962.. 83% 83% 83% 
89 Do Sys, 958 95 
Do 194: 


41 100 98% 100 1 
15 Deut Bk 6s,'35,ct stp. t 51 51 1 
1 Dominic ist 5448, '42,815d oa 64 64 os 
10 Do ist 5%s, °40 57% 56 56 1% 
5 mF 2a ot: _ ° 56 55 55 1% 
10 s of. .0t 3 32 33 15 
11 ESTONIA 7s, 1967..... 79% 78% 79%+ % 
2 FIAT deb 7s, 1946 101 101 101 , 
30 Finland 5%s, 1958 100% 100% 100% A 
31 Do 6s, 1945. 101% 101% 101% + %& 
17 Do 6%s, 1956 102% 101% 102% + 14% 
22 Do 7s, 1950 -1024% 101% 102 + Yy% 
15 + 64s, A,’54.....100 99 100 + Y% 
15 6%s, B, ‘54 100 99 100 + % 
22 Frankie 6%s, *53 + 24%, 23% 23% 14% 











Sales Net 
in 1000s. ligh. Low. Last.Chge 
9 French Govt 7s 49 834,182 182 1 
27 Do 7s, 1941 83% 180% 180% 1% 
12 GELSENK’N 6s 34 1% 
22 Ger C Ag A 6s,’'60,Ju ly 
12 Do 6s. 1960, Oct 1 
4 Ger C Ag A 6s, 1938 1 

9 Do 7s, 1950 
57 Do 6%s, 1958 5g 
34 Ger Gen El 6s, 1948 ly 
3 Do 7s, 1945 1 1% 
212 German Gov 544s, 1965.. 25% 25% 28 & 
138 German Rep 7s, 1949 39 36% 38% + % 
Good H 8 & I 7s, 194 34 3 34 11 
9 Graz 8s, 1954 "104 100 104 4 
1 Do 8s, 1954, unmat 
coup on * 85% 85% 85% 
30 Grt Brit & I 5%s, 1937..117 116% 116% 
159 Do 4s, 1990 115% 114% 115% 
14 Grt C El P Jap 7s, 1944. 86% 86 86% 
6 Do 6%s, 1950 84 83% 84 
23 Greek 6s, 1968 29% 27% 29% 
22 Greek Gov 7s, 1964 1 33 34 
5 HAITI 6s, 1952 79 79 79 
21 Helsingfors 64s, 196¢ 99% 99 99 ad 
10 Harp Min 6s, ‘49, w w 37 37 37 14 
7 Hung Con M 74s, 194! 39 38 39 % 
1 Do 7s, 1945, unmat 
coup on 26% 26% 26-4, 
1 Do 7s, 1946 8 38 My 
4 Do 7s, 1946, unmat 
coup on 28 25% 28 + & 
30 Hungary 7\%s, 1944 424%, 40% 42% + 2% 
24 ILSEDER STL 6s,'48 36% 35% 35% 1% 
5 Irish Free St 5s, 1960 112 112 112 + 3% 
5 Ital Crd P W 7s 7. 92 1% 91% 4 
48 Ital P U Crd 7s 52 86% 8514, 86% 1% 
43 Italy 7s, 1951 94 93 9314 1 
23 JAPAN 5s, 1965 719% 7714 78%+ % 
115 Do 61s, 1954 93% 92% 93 + % 
1 dugo Mtg Bk 7s, 1957 3446 3414 34% 
1 Do 78, '57, Oct. ep or 20 20 20 + 2 
2 KARSTADT 6s, 1943...* 30% 29 29 2% 
183 Kreuger & Toll 5s, 1959 7 
ct A... § 20% 18% 20% + 1% 
2 LEIPZIG 7s, 1947 35% 351% 35% 
7 Lombard El 7s, 1952 8344 82% 83% 
2 Low Austria 714s, 1950.*100% 10014 100% + 1% 
1 Low A Hy E 6i4s, 1944.* 90% 90 90 
7 Lyons 6s, 1934 170 169% 169%, 1% 
1 MARSEILLES 6s, 1934.170 170 170 1% 
12 Medellin 6\%s, 1954 ° 11 10% 10% era 
10 Met Water 54s, 1950 1 90 90 1 


5 Mex:Irr 444s, '43, asst.* 8% 8% 8%— 1% 
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Sales Net } Sales Net Sales Net Sales Net 
in 1000s High. Low. Last.Chge in 1000s High. Low. Last.Chge. in 1000s High. Low. Last.Chge in 10 High. Low. Last. Chge 
5 Mexico 5s, 1945, asst... 12% 11 11 1% | 186 Am Wat we 58,'44.....101%4 100% 100%— % 28 Cin Gas, El 4s, A, 1968.102% 102% 102% % Inti | Rys of C A 58,'72.. 69 66% 66% + % 
20 Do 5s, 1945, asst 1....* 124% 12% 12\% 4% | 12 Do 6s,'75 17% 76 16 2 6 Cin, H & D 2d 4%s,'37.103% 103% 1034, + % 1 48, 1947 ; so @ @ ; 
23 +=Do 4s, "10-45, asst s..° 7% The 7%—1 31 Am Wr Pap 6s,'47...i§ 21. 20 20 1 7 Cin, I, St L&C 4s,'36. . .103%4 10314 103% : g . 14% 72% 12% ly 
20 Do 4s, ‘10-45, asst 1..* 8% 7% 8 % 91 Anglo-Ch Nitr 7s,'45..* 11% 10% \4%— % 15 Cin Un Term 5s, 1957. .1114 110% 111% + % | 117 Int Tel & Tel 44s,'52.. 56 55 ly 
2 Do 4s, 1954, asst.....° 8% 8% Bip - % 4 Ann Arbor ist 4s,'95.1§ 52 50 50 — % 15 Do 4%%s, 2020 1084 % 67 Do conv 44s, 1939.... 645 62% 6244 ‘4 
2 Do 4s, 1954 * ™% 7% 134 Armour & Co 4%s,’39..102 101% 101% + 50 Do 5s, 2020 baneeene + %&% 169 Do 5s, 1955. .-. 0% sig 80 + 
7 Do 6s, 1933, asst s...¢ 8 a 2% 300 Arm’r of Del 5%4s,'43. “Toe 99% 100% + 2 + C, C & 8 L gen 4s,'93 93 1 24 Inv Equity 5s, A, ‘47... 95 oat 93 + 1 
41 Milan 6%s, 1952 . .. 83% 821% 8214 1 31 Armst’g Cork 5s,"40... 102% 10214 102% + 1 Do ref 6s, C, 1941 95%, 4% 54 Lowa Cen 5s, ‘38, ctfs*§. 11 oe 10% + 1% 
12 Minas Geraes 6s, '58+ 231, 22% 228% % | a hy - = 4s,'95 con 102% — + " = ref 5s, D, 1963. 8144 + 2 4 Do ist & ref 4s,'51.°§ 3 3 oe 
3 Minas Geraes 6%, 2 § © gen 4s, reg. . o ref 444s, E, 1977.. 75 \% > —_ . ome . “ 
4 Montecatini 7s, tear : 0 $50) oat + 1% 49 Do 4%s, 1948.. . 106% 105% 105% .. 21 Do eee ate 43, 1939104 i 2 JAMEST, F & C 4s,'5¥. & - 83 b 
2 Montevideo 7s, 1952...* 38 38 38 7 Do adj 4s, 1995 99 99 1% 5 Doc, W & M 4s,'91.. 84% 1 ae Pee Ee ee Oe Ye 
4 Do 6s, 1959..........* 38% 33 33% 41 Do adj 4s, 1995, stpd 99% 98% 99 .. 14 _Do St L div 4s, 1990.. 89% 2 2K FS & M 4s,'36°§ 39% 38% 30% + 1% 

, 4 Do adj 4s, 1995, reg.. 95 95 95 - 2 Clev & Mah Val 5s,’38.103 + 14% 8 De ref 4s,'36, ctfis..*§ 37 36% + &% 
12 N_S WALES 5s, 1957... 94 93% 93% We 73 Do 4s of 1905, 1955.. 97 95 96 + % 6 Clev & Pitts 348.C, 48. 101% +1014 29 Kan Cy P & L 4%s,'61.109% 109 109% > 
27 Do 5s, 1958 93% 9316 93 4 3 Do 4s, 1960. 93 92% 92% + 4% 11 Clev Short L 4%%s,’61. ‘i024 i, 77 K_C South ist 3s, '50.. 725 70% 71% + 1: 
43 Nord Rys 6%, 1950 116914 16814 168% + a 26 Do R'Mt div 4s, 1965 99% 99° 99+ 1% | 175 Clev Un Term 4igs, 1977 895 88 88% i% . ref and imp 58,'50 74% 72 74 + 2% 
10 Nor Ger Lioyd 6s, 47. . 51% 5114 51g + 1% 7 Do T C S L 4s, 1958.106 105% 106 + 2 47 Do 5%s, A, 1972 101 144 84 Kan C Ter ist 4s, '60..103% 102% 103 +1 
16 Norway 5s, 1963. 92% 92% + &% 14 Do Cal Ariz 4%s, 1962.107% 106% 10 re 45 Do 5s, B, 1973.... ¢ \% 37 Kan Gas & El 4%s, '8098 96% 97% + % 
30 Do 5%s, 1965... 95% + 1 7 Atlanta & Bir 4s, 1933* 19% 19% 19% + 1% 13 Coton Oli 6s, 1938 5 4 16 Keith 6s, 1946 - 63 62 62%+4+ % 
33 -Do 6s, 1943. e 101 1014+ % 38 Atl & Ch A L 5s, 1944.105% 105 105% + % 14 Col Fuel & I 5s, 1943.+§ 57% , 5714+ 13 9 Kelly Spr Tire 65,'42... 39 38 38 14 
46 Do 6s, 1944. 101% + % 39 Atl Cst L ist 4s, ‘52... 981 97% 97% + % 21 Col Ind col tr 5s,'34..t§ 24%, 244, 2414 vA 36 «Kendall 5's,’48, w w rt 99% 99% % 
19 Do 6s, 1952. : % 100% 101 + &% 129 Do un 4%s, 1964. , 84 84 \% 49 Col & So ref Rice 25 9344 94° 4 10 Ky Cent 4s, 1987 101% 100% 101% + 1% 
17 Norway Hyd EI 5s, ‘31 ‘Toh 79 79 ly 83 Do L & N col 4s, 1952 7 744%, 74% y% 123 Do 4%s, 1980... .. s 4% 70% 70% 1 Ky & I Term 4%s,sta,’61 95. 95 95 - 2 

5 Norway M B 5s,'67,s15d 91% 9114 91% 1 Atl & Dan 2d 4s, 1948.. 35% 35% 35% + %& 2 CaAG&E tee 5s,'52, AP 86% 85 86% + . as 1961, plain... 99 99 2 
17 Do 5s 1 td 91% + 1 13 Do ist 4s, 1948....... 40 37% 3 + & 60 Do 58, 1952, May ; ; 3 Kings o Elev 4s, 1949. 93% 92% 92%, 

11 Nuremberg 6s, 1952...+ 24% 23° 244+ % 13 Atl, G & WI 5s, 1959.. 47 46% 47 + 2 88 Do 5s, 1961. a Y, 3 Kinney (G R) 7s, "36.102 * 101% 101% — 4% 

& ORIENTAL DV 546,'58 T3114 72 28 Ati Ref deb 5s, 1937...107% 107 107% + % | 31 Col R P, L ist 4is,'57. 98 96% , 23 Kresge Found 6s, 1936.101% 101% 101% + 
1 Do- 53. 8% 78, 78% + % 39 BAL DWIN LO 5s, 1940.108 99 100% 1 21 Do 5%s, 1942 105% 105% \ 7 LACK S§ Ist 5s, A, '50.106 105 105%+ ¥Y 
1 ont 6 2865 a. REBAR SE”. | AE BRO ttn Sesion igo | AE Some Nar BF pe 4g, 110” 10 Tod ace ce Sadie hy ee th 
15 PANAMA 5s, '63, stp..* 37% ee 20 Do ist 4s, 1948, reg.. 98% 9712 98% .. 1951, stpd .. nS 05 105 \ 78 Do re 1939 : 94 . 2 
13. Do 5i%s, 1953. 105 10444 105 245 Do 448, 1960......... 58% 55% S5k— % 77 Con G N "Y deb Sigs, 45.108 106% 1 1 Do 5%s, D, 1960 83% 62% oh + & 
6 Paris Orl Ry 5\Xs, "1968. 158 15714 158 % 87 Do ref 5s, A, 1995... 74 71% 71% — % Do 5s, 1957..... 105 103% 1! 16 L Erie & W 1st 5s, '37.101% 100 iy 
9 Pernambuco 7s, 52 -—Do ref 5s, D, 2000.... 74 7 = 152 Do 418, 1951. .. 102 100% ie 22 Lake S&M So 3%s, 1997 9514 94% 4 1 

Sept coupon off. —<tt . # ae: 55 Do 5s, F, 1996....... 74 10% 10%— & 25 Con C Md ref 5s.'50..*§ 24 23 116 Lautaro Nitr 6s, 1954..* 13% lie 11% — 2 
p po , ; , 4 \e s— 2 

6 Me TBs sacccesss + 17% 17% 17% 55 Do ist 5s, 1948....... 107% 106% 106% + % 13 Do 5s, 1950, ctfs § 24 23% 29 Leh C & N 4s, A, ‘54.191 995% 100% + %& 
93 Peru 6s, 1960. -* 11% 10 10% 1% + = _, ¢. . = 55% oat oot if 4 Cons Gas, Chi, 58,36. ..103% 103% 103% , 2 Leh Val Coal 5s, 1964.. 62 62° 62 
75 [ 4 r ‘ ¥ g3 yy Le D > 197 527 y 
3 Do fa, 1999.22 2222l11* 18% 18 18%— iif | 114 Do Southw div 5s, '50 96% 94% 95° + % | 2 Cons Power Se, 1952: 70% este 70" : 1 Dy 5s, 1944 so” 89 ss 4 
4 Pirelli 7s, 1952. .. 103% 103 103% + 2 38 Do Tol C div 4s, "59. 82 73% 80 + 13 Container 6s, 1946 “ 99 i Leh Val Har 5s, 1954...100 100 100 114 
11 Poland 6s, 1940........ 76 74% 75% % 43 Bangor & Aroos 4s, '51. 97% 96% 97 + % 2 Crown C & 8 6s, ’47. ; rf 11 Leh V_N Y gtd 4%3,°40.100 991% 99% & 
143 Do %, 1947...........133 131% 132% 7 Do 5s, 1943....... 73, 10714 107% i, 26 Crown Will P 6s. 51... 1 4 LV (Pa) is, 2003 55% 534, 534, 4 
15 Do 8s, 1950.. .... 87% 87 87% % 27 Bell T of Pa 5s, B, ‘48.113 1124%112%+ % 1% Grown Sem ¢0.°40.00.. 31, i Do cons 414s, 2003 584 58 5844 4! 
1 Porto Alegre 8s, 1961..* 23 23 23 1 24 Do 5s, C, 1960....... 16% 116 o° 5 Cuba RR ist 58 52 i 15% § LV RR cons 5s, 2003. 65%, 64 654 Mg rv 
24 Prussia 614s, 1951..... ; 29% 29% 29% & 33 Beneficial L 6s, 1946. ..104% 102% 103% + % 4 Do ref 7%s, 1936..... " 1 Leh Val Term 5s, 1941.105% 105% 105% + §& 
oT Do 6s, 1952. iwccet ian a 1 a Beth S ref aa Be. Ke peo | ae 1062 + % 2 Do 6s, 1936 ‘ 1y, 7 Leh & N ¥ Ist g 48,4573 72 73 +41 

io pur mon 5s - } ’ 1 og Se” ‘ fe or on 

6 QUEENSLAND 6s, 1947.102 101% 101%— % 5 Bea NYA L'4s, "55 57" 56° 56 1 Cube Nor ER Sis, a2. oe 7s 17 Liggett & My 7s, 1944 130, 125% 125% — 3% 
‘ 5 } ‘ “4 + % . s 190 . ‘ 6 5 / 
2 Do 7%, 1941 - -105% 105 105 * $6 Best yen 108 3 Th TN 4 34 Cumb T&T 5s, '37.....10714 10614107% 4+ & 38 Loew's 6s, 1941 103% 102% 102% iy 

1 RHINE M D 7s, 1950..+ 41% 41% 41% % 1 J tees i : 10 Long Dock 6s, 1935 103% 103% 103i, 4 & 

wa +4 35 Do 5s, 1955.... 74% 72 73 1 211 DEL & H ref 4s, 43... 95% 94% 94% \, Si Lene iol aon ts, 10h + 2 
$i Rhine Ruvr ion to 46.1 32% 31% 32-16 | 3 Bot Con M Gigs, 1934, 15 Do_ 5%s, 1937 x24 102" 102" + | 7% ‘Tank Mal gen 49, 1956. 104% 10489 1045, 

2 Rhine WE P 6s, 1952.' 37% 37% 37% + % RRR *§ 8% 8% 8h%- % 4 Del Pow & Lt 4% 102% 102 102 8 Do ¢ 98, 1937 ''103% 103% 1031 
22 Do 6s, 1963.......... + 37% 37% 37% % 4 Bklyn City R R 5s, “41. g3ig 83 83% — Do 4%s, 1969 4i4 104% 104% & I ref 1949 102 4 C1 2 iff Paar 
1 Do 7s, 1950. ...+ BTM 37% 374 % 16 Bklyn Edis 5s, A, 1949..110 109%110 + % 20 Denver G&E 5s,”! ..101 100% 101 9 Lorillard 7s, 1944 125° 1244 12418 { 
10 Do 6s, 1955..........¢38 37% 38 + % 3 De &, BE, 1903....... 109% 1091, 109% .. 49 Den & R G con 4s,’36+ 40% 39% 40 \ 1 Do 5a, 1952 33 ue eee 4 
3 Rio Gr do Sul 8s, 1946 + 27% 27 27% % 201 Bklyn M , = A, °68..103% 102% 103 — \% 12 Do cons 4%s, 1936..+ 424% 40% 41 1 120 La & Ark is 1969 . & 60 61 + 1% 
2 Do 8s, 1946, April 42 Bklyn Un Ei 1950... 99 98 98% .. 29 _Do ref 5s, 1978 * 25 %%, 29 Louisv G & E 5s, A,’52.107%107 107%" 1 

coupon off ....... + 26 25% 26 1 23 + Bklyn Un hy i, 1945. “114% - 1144+ % 26 Den & R G W 5s, 1 9 Lou & Jeff Bdgs 4s,'45. 100% 100 100 : 

5 Do 7s, 1966. .-+ 27 26% 26% + % 2 _ Do 5s, 1950........... - i 44% 104% —- % 7 _ Do 5s, '55, asst 2 Vi, 65 Lou & Nash unif 45,'40.104% 104 104% he 
2 Do 7s, 1966, May 9 Bklyn Un Gas 5s,B, ‘ST. 110 4110 110 g 2 Des M&FtD 4s, '35, ¢ 7 ly 5 I 5%s, 2003 “10412 104 10447 + 4 

coupon RS: +2 26 206% + %&% 100 B, R & P con 4%s,'5 69 66% 67 - 26 Det Edison ref 5s, '49.109%4 109% 109% Se s, B. 2003 "102 101 102° 4 143 

19 Do 6s, 1968, June 13. Do 5s, Hoar. ve +++ 105% 105 105 90 Do 4%s, D, ’61..... 106 105 105% 3% ‘igs, C. 2003 96 94% 95 i 
: coupon off ......... 26% 25 25 % 10 Buff Gen E 4%s,B,’81..109 108% 109 + 26 Do ref 5s, '55........109% 108% 108% + %& P'& M 4s, 1946...190%100"100 —_ @ 
26 Do 6s, 1968....... ..¢ 26% 26 26 19 Bush Ter cons 5s,°55.°§ 25 24 25 + & 4 Do 5s, 1962.... 10914 108% 109% 1k 4 S 3s, 1980.. 71 70 70 : 
13 _Do 7s, 1967... -.-* 26% 26% 26% + % 15 Bush T Bldgs 5s, 1960.. 55 52% 55 +1 Sk ee 110% 109 109% \, 2 D C & C 4s, '55.101 100 101 1 
3 Rio de Janeiro 8s, °46..4 25. 25 25 + 1 9 By-Prod Coke 5%%4s,'45.. 68% 6814 68% a 10 Det&Mack gold 4s, ’95° 12% 12% 12! D N Ala Ss, '36.104% 104% 104% + i 
8 Do 6¥%s, 1953 : 23 22 2 1% 13 CAL G & E ref 58,37. .108 107% 108 + % as wy ays SG. aa’ re 105% 1054 2 Do M& M 44s,'45,815d.104% 104 104%, 

, 7 7% ian 5 59 7 
3 De S108, Ape eet sos 17 Cal Pack 5s, 1940......102% 102, 102 5 Donner St ref 7s,"42...100%4 100% 100%, So Mon jt 48, "52... 7" 76% 77 
26 «OR ne gage, 1962. “es Bs 84} ty if 37 Cal Pet Sys, 1938... ion i023 101%, 3 Dul & Ir Rg 5s,'37. 107 107. 107 os + ROKY STx sis, 

26 Kome 6's . ‘ Soe) 2 8 Do 5s, 1939 ‘ 01% — : tie 24 3 1941, filed *§ 72 69 170 
‘ ; 2 1 127 8 A 6 Dul, SS&At 5s,’37. - 31% 31 31%+ } ‘ eg : 
ia. Royal Duteh is, — g 135% 135% 93 26 Canada Sou 5s, A, '62. 10s, 106i 108” 5 2 | 34 Dug Lat ist 4ig8,67...108% 107% 10s % | 204 MeKesson 4 Diet, “50. SOM Sth SOR + 

14 Reyal Dutch % 2 2 2 181 Can Nes Rys 4%68, 51...111% 110%111%+ % ‘ F F Man Ry 4s, 1990 +§ 5214 5214 52% 14 
1 Rumania 7s, 1959, Aug value | 22 Do 4%, 1954......... 10514 105 105% - t Bo Mi, B, 1001 ......104 NOR 10K + % 2 Do con 4s, 1990, ctfsts 49% 49% a9% _— 6 

; coupon off at Oe | 48 Do4 tS 1956... ...111%% 110% 111 5 E CUBA 8 7%s,'37...t 9% 9 9 1 Do 2d 4s, 2013 t$ 38 35% 35% — 1%, 
58 Do 7s, 1959 aoe 37% 35% 4 + 2% 87 Do 4s, 1957......... 110 109% 109% hs i ET, V&Ga cons 5s,’56.103% 103% 103% & Man RRS L 4s, 1939. 72% 72% 72% is 
8 SAARBRUECKEN 6s,'53 79% 78% 78% % 52 Do 4s. 1968... -107% 106% 107 sa 1 Edis E I, Bkn, 45,°39. .1065% 1065 106% + 11% ist 4s, 1959 70%, 70% 701, ly 
{1 San Paulo om oust "57* 25 24% 2 + 24 Do 4%s, 1955.........1145% 113% 114 % 6 Edis El fl NY, 5s,’95...125 5 1 Marion St Shovel 6s, '47. 49° 49” 49” 4 % 
1 Do 6s, May 54 Do 5s, 1969, July . -114% 114% 114% + 13. Elgin, Jol&E 5s,’41.....103% 2h 6 Market St Ry 7s, A, '40. 84 83 84 % 

coupon off + 22% 22% 22% % 64 Do 5s, 1969, Oct......116% 115%, 116 — 14 El P&SW ref 5s,’65.... 8814 1 12 Mead Co 6s, 1945 76 73% T3%— 2y 

9 Sao Paulo St 6s, 1968.7 25 24 245% % 9 Do 5s, 1970....... 116% 115% 115% ‘ 35 Erle 4s, 1996 ... 96 i 1 Met Edison ist ref 5s,'53 101% 1014, 101%, 

9 Do 7s, 1956 +. 25% 245% 25% 4 53 Can North deb 7s, 1940.108%% 107i, 108 + # 106 Do gen 4s, 1996...... 74% \ 12 1968 93% 9316 9314 : 
2 Do 6s, 1968, July 10 Do deb 6\%s, 1946... . .120% 1194 120 + 183 Do ref 5s, 1967 .. 1 11 2 Mich Cent s 1952 . 97% 97% 97% — 1% 
roupon off . ..+ 24 24 24 “3 | 33 Do 4%s, 1935.. ; 4 3% 102% tA 225 Do ref 5s, 1975...... 69% i” 1 eg 96 96 96 
42 Sao Paulo St 7s, 1940. . 924 88 89 —3 301 Can Pace deb 4s, ‘perp . 83 80% 81% 4+ 1% 39 Do cv 48, A, 1953.... 73% “ 136 Mids ale Stl & 0 5s, '36.103% 102% 102% 5 
12 Do 8s, 1950. + 27% 27 27 1 | R4 Do 44s, 1946. . 99% 9T% 98% + 31 Do cv 4s, B, ’53... 7314 04 i8 Mil El Bs & L 5s, 1961. 80 79 79 1 
& Do &s,'36,July cp ‘ offt s 39% 41 1 204 Do 414s, 1960. 95% 9 » 4 5 Erie Gen Riv 6s,'57....109 11 3 D ref 5s, 1971 79% 78 78 1 
1 Santa Fe Arg 7s, 1942.° 52% 52% 524+ ¥% | 57 Do 5s, 1944, ctfs. ee 108%, 109% + 5 Erie Penn col tr 4s,’51. 104% vA 7 Mil Spa & N W 4s, '47 534% 51% 52 i 
14 Saxon Pub W 6is,19511 3714 36% 36% — 2% | 175 Do 5s, Levees... 101% 100% 100% + g 3 Erie & Jer 6s, 55... 21% 5% 80 M,StP&SSM con 4s, '38. 34 32% 34 + 1 
5 Do 7s, 1945........ 40,40 1 | “20 6Caro, Cl & O 5s, 1938..107 106% 107 + % 5 Erie & Pitt 3\%s, B,’40. torre En 11 I on 58, 1938 26% 25 261% + 1 
3? Serbs, Gro & S 7s, i962* 27% 26% 27% 41 | 28 Do 6s, A, 195 107% 106% 107% + % 2 FED LT & T 5s,'42 i i 1938 39° 39 39° 4 11 
4 Do 7s,'62, Nov cp on* 18 17% 18 + 1 3 Cent Br U Pae 4s,'48..4 48 474 48 1 4 Do 6 t942 nent . i Do 5's, 1949. 23 20% 20% — 2% 
i3 Do 7s,'62,unmat cpon* 23, 21% 23 + 2% 1 Cent Dist Tel 5s, 1943. .109% 109% 109% 16 Fla E © Ry 4%s, 19593 60 21, 57] 28, 1978 7 66% 69° + 2” 
9 Do $s, 1962 + 29% 20% 2% + 1% 25 Cent of Ga con 58,’45.§ 23% 21% 2314 4 if a. a sec... i ai 9% 4% | 27 Mo Ill 9 *§ 19% 19° 19 1 
4 Do &s,'62, Nov cp ‘ont 1644 16% 16% A 23 Do ref 5%s, 1959...*§ 12% 12 12 1 10 Do Ser 1974, “ase? os 90 7 oa th 64 Mo, K& 7 S, 1990. 9114 89% 90% 4 1 
5 Do 8s,'62,unmat cp on 21 21 21 + &% c.1959. “433 11% 13 + % ‘ oe (93 1s 14, - 74 ,, be] ie 

1 29 Do 5s, C, 8 11 Fran Sug 7%s, 1942..*§ 20 20 20 5 4 M-K-T 5: 962 82 80 81 4 
25 Shinyet El P 6%s, 1952. 8 83% 85 + % 4 Cent ee @ & © Se. ‘51 10914 108% 10914 24 B 70 «#6469 + «69 11 

11 Siemens& Halske 7s, "351 45 42% 44% + 5% 48 Cent Ill E & G 5s, 1951. 69 6614 8 — 1% 6 GANNETT 6s, 1943.... 98 97 98 1% = a 731, 731 731 
10 Do 6148. 1951 40 39% 40 +1 | 95 Cent N Eng 4s, 1961 72 70 + 3% 27 Gen Am Inv 5s, 1952... 97 94 94 % Do ad 43, 4142 4148 4° °1 

3 Silesian Ban 6s, 1947. + 43 43 43 3 4 Cent N J gen 58,87, i... 73 99% pd = 4 Gen Baking 5%s, 1940..105 104% 104% iZ 54 Mo Pac 5s. a J 25 2 25% ipa 
10 Silesia Prov 7s, 1958.... 69% 69% 69% + 1% 163 Cent Pac ost ref 48,'49. 95% 9446 9546+ % 27 Gen Cable 5%s, 1947.... 75 74% 74%, iy t Sy dy *; 26% 2510 25164 1 
3 Styria 7s, 1946 *§8 86% 864+ % | 185 “So 58, 1960. 154 73° 74. - 32 Gen Pet 5s, 1940.......105% 105 1051, Y% Do 5s. I ctts.§ 254% 238 236 11 
& Sweden 5%s, 1954 100% 10044 100% *% | > cent RRB Ga Se. ‘at. 634, 63% 63% — Ps 36 Gen Steel C 514s, 1949.. 844, 82 82 2u, : . 2 25° 25t¢ ‘ 
9 Sydney 514s, 1955 91% 91. 91 4 11 Cent Steel 85, 1941.....114 1134114" + % 4 Gen Pub Sve 514s, 1939. 89% 88% 88% — 1% é ; *§ 254% 25% 25% + 1% 
3 TAIWAN EL 54s, 1971 “3% 71% 71% — 2% | 124 Cert’d deb 5%s, 1918... 60% 58%4 595% + 1% 38 Gen Thea Eq 6s, 19401§ 7! 64 6% 55 38 H 27 25 «(5% X 
& Toho El Power 7s, 1955. 91 89% 91 + 2 160 Chesapeake Cp 5s, 1947.1041, 10214 10214 rd 33 Do 6s, 1940, ctfs...*§ 7 6% 6% § *§ 27 25 25%+ \&% 
1 Tokio 5s, 1952.......... 70 70 70 1 43 Ches & O con 5s, 1939. .110%4 110% 110% + 76 1 8 *8 8% 7% Tih % 
16 Do 516s, 1961 ... 1% 7 73% X % 43 Do gen 4%4s,’92 110% 110 110 \% 63 Sy, 2 s #5 104 % 9W- ¥ 
76 Tokyo El Lt 6s, 1953... = = 7 +1 111 Do 4%s,A,'93 104% 103% 103% .. 131 Ma Do 3d « , 75 75 5 

7 Tolima 7s, 1947 12% 12% % 79 Do 4%s,B,’95 . 104% 103 103% + % 5 Gotham 8 H 6s, 1936... 90 2 3 Mob & Ohio 434s,"77..%4 9% 9% %%+ % 
2 Tyrol Hydro El 7%. 55° 5 82% 85 + 4% 4 Do Cre Val 5s,’40... 104% 104% 104% + % 2 Gould Coup 6s, 1940..1§ 19 17 17 3 : 4 «+ ~ Fg eli 12” 10° 12” + 2% 

> 544 861 14 1 Do Potts Ck 45, “46. 1¢ 01 100% 100% + % 94 Gr Trk of Can 7s, 1940.108 107% 107% % ge eee . 

10 USIGAWA EF 78. tr sie soe sik & | 32 om & Al ref 3s, 52 50. — 2% | 28 Do 6s, 1936. 106% 10614 106% + % 6 Do, Mont alv $6,°47.°4 oot 9 i 
7 m : 3 S “ary = ont Cent 5s, 1937 + § 
1 Ua Stl Whe ois, AAT! 31H SO" Se" — 1% | Th Chl, Be @ gen 45,88. 10514 104% 104% + tf | 166 Gt N Ry gen Ts, A. °36 92% 88% 89% — 15 | een edt." /x008% 100” 100% 5 
7 Cc! 1951 "+ 37h 37% 37%+ 1% 87 Do ref 5s,’71 - 1085 107 108% + 1% 17 ‘Do ref + 6 1961.. 95, 94% 95 ; 100 Mont Pow ref 5s, 1943.. 95 92% 92%, — 2% 

1 Austria 614s, °57. 73 Do 4%s,’77 102% 101% 101% + & 42 Do 5%, 1952...... 85% 83% 84 “ae out Pow vet Se, 3 96 92% 82is — 3% 

coup: on +70 70 70 | 135 Do II div 3i%s,'49.. 100% 99% 1 33. Do gen 5s, C, 1973... 81 79 79 ] 7 M Tram 58, 1941... 1008 100% 100%, ¥ 
34 45 |. .*103%g 102% 103% + 1% | 20 Do Ill div 48,'49 ....106 105% 105% Ne 52 Do gen 4%, D, 1976.. 76 73 73. 1 4 oaons Go 44s, 1939 100%, 99% 100" 

4 Do 614s, 1957 weet 91% 91% 914 34% | 35 Chi & E It 5s,’51. -*§ 10% 9% ee 49 Do gen 4%s, E, 1977. 76 71% 71% 2% : Mo r Esx $14 2000... 89 Retr 88% 4 21 
52 Uruguay 6s, 1960 ‘ + 40% 3914 3914 c 4 1 Do 5s,’51, ctfs § 9% 9% 7 -~ % 7 Guif & SI ref 5s,'°52,st 57 55 5 2 v7 or & Eax « * 90! soit sof + 34 
23 «Do 68, 1964.... “+ 39% 3914 39% —1% | 10 Chi & Erle 1st 5s,'82. -11044 110° 110% + 1% 12 Gulf Sta Stl 5%s, 1942.. 90% 90 90 i 2 a0 oe 97) 97" 9714 ? 
3 Do 8s, 1946 + 42% 42% 42%+ % | 17 Chi G L&C 5s, '37.....105 104 oe if 40 Gulf, M & N 5s, 1950... 69 63% 67 41% Mut Furl Gas 5s. 1047..104° 104 104° 3 

4 VENET MTG B 7s, ‘5290 89% 90 + % | 60 Chi Gt West 4s, '59...° 35% 3% 32% — 3 Fee Fal tiie tees, tse ween tee S ee ee oe ee ee oe 
‘ , 6s, 195% * 88% 87 88% +1. | 81 | Do 48,’59 stp.......;- , 30% 21 Hock Val 4%s, 1999... .110%4 108% 109%, + 1% , : < 
7 Vienna 6s, 1952 iy. 2 * 1 1 4 g § 
2 aie 10 Chi, InéL gen 5s,"66.*§ 10% 10% 10% 1 2 NASH, C & ST L 4s,’78 + 91 93% + 2% 
1 Do 6s.’52,unmat cpon* 73% 73% 73%+ 1% | 7 Do gen 68,'66 *§ 10 9% 10+ % 12 Hoe (R) ee 1934...1t§ 30 30. 30_ 1 16 Nas El con gtd 4s,’51.. 57 55 55 1%, 
27 WARSAW 7s, 1958.,... 66% 66 66% + 1% | 5 Chi, Ind & So 45,'56.... 88 88 88 — 1 Te ee eC ee See aT lpsls 10a 1snit | 221 Nat Dairy 5%s 1948... 99% 99% 99%+ % 

2 Westphal El Pw 6s, '53* 32. 31% 32 1 464 Chi, M, St P&P 5s,’75.. 29% 25% 26 1% ~ sab aan” aaeil can” 3 8 N Rys M 4%s,'57, asst. 5% 5 54 ty 

+ 2 D F 15 Hous B & T ist 5s, ’37.103 102% 103 i ? a % 
1 Wuert’mberg El 1s, "56+ 36% 36% 36% 1% 861 Do om | 5s,2000 * 9 q ™ Ve 1a iennnseuie con 58,1937 98% 9817 981 ¥ 4s, 1977, asst 6% 6 6+ 
15 YOKOHAMA 6s, 1961... 77% 75% 76% | 63 Chi, » St P 4s,’89.. 5414 50% 5014 — 2% 39 Hudson Coal 5s, 1062... 4744 452 457 3 Do ist 4s, 1951, asst.* 6 5 5p i 
= 3 Do ky 3%s,B,'89 50 49 49 rae 85 Hud & M ref cH 1957. 8614 Rh ae i 121 Nat Steel 5s 1956 . - 104% 104% wy 
Total sales ‘ $6,749,000 | i a = baal "89 60% *. = 2 39 Do inc 58, 1957 385, 37%, 38% Z 22 Newberry, J J, 5s, 40.186 1085 seas 
seateeinae a ts) , sss A, 5 me 940 17 jo% 11982 3 3 Newark C Gas 5s, 1948.11: K + 1 
DOMESTIC BONDS. | 29 « x Ww gen 3js,'87. 52 51. 51 1 Hud Co Gas Ist 5s, '49.113 112% 112% 15 New E T&T ist 5s,'52..115 113%115 + 1% 

* ABR & STR 54s,'43. 7 1035% 104 ‘ | s Do gen 4s,'87 wale 58 56 58 - 18 ILL BELL T 5s, 1956..111 110% 110% g I 414s, 1961 110% 110% 110% 4 % 
9 Adams Exp 4s,'48 72 80 + 1% | 1 Do gen 4s,’87, stpd 55 55 55 vA 1 WW Cent ist 4s, 1951....101 101 101 vA 42 New Jer P&L 4148,1960. 92 91% 91% 7 

9 Ala G Seconds, +43(cash) 109 109 109 | 95 Do 4%s,20: ? 33% 34 ¥% | 163 Do 4%s, 1966....... . 61% 58% 59 & 13 NewOrl GN Ry 53,A,’83 59 5816 58% \, 

2 Do 4s,'43 99% 99% 994+ % | 58 Do 4%s, C, 2037.. 35% 33% 34 % 22 Do coll tr 48, 1952.... 80% 77 78% + 14 10 New Or EF '52.. 58% 57 57%— 1 
48 Alb & Sus gtd 348, '46..100— 99% 99% + & | 8 Do 4%s,’87 ; 63% 63 63 - 55 Do ref 4s, 1955 Boas 85 82 824+ 1% 60 Do 5s 5 58 56% 58 + \% 

Alb Per W P 6s,’ ; 66: 4 4 52 Do gen 5s,’87 ée- 66% \&% o coll tr 4s, 1953.... 70% 68% 68% 1 11 New ¢ € S, 1953 85 824 83% 4 
aS Aues’y Corp 5s, ag OTe 66% 67 \% 44 ‘Do ref 5s,2037 ‘140% 38 39°41 43 Do ref 5s, 1955 ...... 92% 90i4 92%, + 2% 7. eo cee rive sees 21% itt boi, {? 

20 +Do 5s,’49 11) 59% 58% 59% + 1% | 409 Do 4%8,'49 2... 20% 26% 26% — % 17. Do 64s, 1936 1... 99% 99% 99% 2 B 1954 *§ 224, 22° 22° —1° 
95 Do 5s,'50 ‘a *28 26 26%—1 | 12 Do Nor W 6%s,’36.... 75% 73% 73%— % 2 _ Do Lou 3%s, 1953 89 «68989 414 1 Do 5s. 1956 “$21 20 21 \, 
74 Do 5s,’50 ctfs... + 27% 26% 27 + % | 9 Chi Rys ist 5s,'27....t§ 61% 59% 61% + 3% 69 ICC, St £ NO 5s,'63 77% 76 76 Sigs, 1954 *§ 22% 22% 22% OA 
20 Alleg’y & W 4s . 86% 8614 86% % | 35 Chi, R, I&P gen 4s,’88+ § 5444 52 52% ¥ 122 Do 4%s, '63 71 68 69% & 1 New & C Bdg 4i4s,'45. 101% 101% 101% 

8 Alleg’y Val 4s, ...-104° 104 :2104C« + «OCC Do 45,’88, ctfs.......$ 52% 52% 52% + 15 IM Steel deb 4%s, “40. 108 107% 107%, : - “4 ‘ 
75 Allis Chaim 5s, "98% 98% 98%— 73 Do ref 4s,’34.......7¢8 18% 17% 1844+ ¥% 69 Inland Steel 4%4s. A,’78.101% 100%, 101%2 , N ¥, Bkn&M B 5s,'35. .102% 102% 102% — % 

1 Am Beet S 6s,'40 (s7d). 92% 92% 92% | 4 Do ref 48,'34, ctfs..4§ 17% 17° 1T%— % 37 _ Do 4%s, B, 1981......102 10014102 + 1% N ¥ Cent deb 68, 1935.. 97% 96 96 a 
16 Am Chain 6s,’38 91 90% 91 + % | 34 Do 4%s, °52.......+t§ 1914 18% 18% - 148 Int R T ist & ref 5s. "665 17% 76% 76% — %& | 20 V 44 % 111% 111% — 1% 
145 Am & For P 5s, 2030... 53% 52 52% 1p 10 Do 41%s,'52, ctfs....+§ 18% 18% 18% 4 if 63 Do 6s, 1932 ..... .4$ 53 «501% 50%; — 2%, 84% 84% % 
84 Am I G Ch 5's, "49.... 99% 99 99% 47 Do 4i%s,"60 *§ 8% 7% M%h— % | 27 Do 6s, 1932, ctfs....°§ 48 47° 47 , Ge 
21 Am Int 5%s,’49 33 82 83 6 Chi, St LE & N O Mem 33 Do 7, 1932.......+t§ 81% 80% 20% 3 60% 60% 

i Am Mach & F 6s,'39. 105 4s, 1951 ... 7% 78 7 —5 16 _ Doev 7s, 1932, ctfs.+§ 79 78% 79° 41° 39 91 92 + % 
93 Am Roll M 5s,’38...... “108% 103% 103% —1% | 18 Chi, T H&S ist 5s,'60.. 55% 53% 54%— ¥% Interlake 5s, 1951....... 65% 64 65 1 21 98 89 
63 Am Smelt & R 5s,'47..105% 105 10514 % | 30 Do inc 5s, 1960....... 35% 38 4+ we 16 Int Ag col 5s, stpd, 42 87 86 86% y | 101 65% 66 1 
11 Am Sug Ref 63,37... 106% 105 106% + 1% 17 Chi Un Sta 4%s,A,'63...108 106% 108 + %% | 55 Int Cement 5s, 1948..... 94 93 934 i ( I 96% 96% 

2 AmT&T gold 48,'36. .10344 10344 103% % 13. Do 5s, B, 1963........ 110 109 109% + 1% 5 Int Gt Nor 5s, B,’56.°8 30 30 30° i 92 I 8 82% + 15% 
24 Do 41%s,'39 108% 108% 108% om 8 SG) ae 108 107%108 + % 25 Do ist 68, A, 1952..*§ 33% 32 331 i” a3 i 1 _83 
72 Docol tr: 110 1€9% 109% + % 40 Do 6%s, C, 1963......114 113% 114, és 67 _ Do adj 68,A, 1952...+§ 10% 8% 814 — 1% = * 99% 100 ‘3 
122 319M 212 1 + | 215 Chl & WF cons 40, 1968 81% 87% + % | 157 Int Hydro El 6s, 1944... 48% 4614 467, — 18 - 4 Un 
156 5s,’ [110% 109% 110% + % | 44 Do 5%s, 1962. 102 101% 101i % 5 Intl M Mar 6s, 1941: -< 48% 47% 481; Y b 66% 67 é 
164 Do deb 5s,’65 ‘110% 109% 110% + 1 | 29 Childs Co 5s, 1943...... 54% 53 + «© 30 Inti Paper ist 5s,A,’47.. 57% #66 66 7 . ‘8, | - 56 56% 4 

1 Am Type Fd 6s,'40,ctfs§ 27° 27 27 2 67 Chile Cop deb 5s, 1947.. 764 72% 72 3g | 35 Do ref 5s, 1955 . i, 1% 8%— &% | BB Do te ae - ee ie 105i . 

2 2 7 Do ist 4%s,’53 ” : 











634 THE ANNALIST Friday, November 2, 1934 
Bond Transactions—New York Stock Exchange—Continued 









































Sales Net Sales ’ 
in 1000s High. Low. Last.Chge. | in 1000s a oe On nee — ~~ 
so NY Bech &e.'00 oe om : ‘ ; High. Low. Last.Chge in 1000s. High. Low. Last.Chge in 1000s. High. Low. Last.Chge 
r . 7 % | 17 Penn RK R 3%s, B,'41 99% 99 99 67 St L-S 5 | 
5 Do ist 4s8,'51 56 55 S5e+ & - Do 3%s, D, 1944 96% 96% 96 . - L-San F 4s, A,'50.*§ 1° 13% 13% 4 19 Un OW Cal ts 
20 N_Y¥ Bais ref 6i%s,'41..114% 114% 114% 1 Do con 4s, 1943 whut. | & Deis tue. Sao : vp 103%4 102% 103 
27 Do 5s,B,’44 10914 109 100% % 2 Do con 4s, 1948 107% 107% 1071 ; x 65 < 2 1978 , - : 12 121g % 21 Do 6s, A, 1942 113% 11344 113% ‘ 
48 Do 58.C.’51 110° 109 100% + & 5 Do con 4s, sta,’48...107%¢ 106% 106% 5 Do sien, "78, ctf, at 12% 11 115-16 | OT Caton, Pag, tot 4s, “47. ten 01% 97 
15 NYG, ELH P 4s,'49..107 106% 106% + % | 14 Bo sas. D. 198) . 97 961% 97 % | 2 Dobe B, ie, dit i ols | 108 7 are ‘4 
1 Do 53,'48 116 116 116 4 | 23 Do con 4%s, 1960.....112 fs TP hs 33: pe te ot eed ek ae ? 
1 oN ¥ & Har 3%s,: 283 Do gen 4i8, 1965.....103 e| 2 BLFexva nea a G2 +t | & Sidr os % 
at & Har 3%,2000.. 94% 94% 94%-— % | 166 Do 4%s, 1984 97 Ng Set ee te Me, ISSO. 15% 72% 1% 7 Do Ist ref 5s, 2 
7 N Y¥, L&W ist 45,'73.. 974 96 97 + 1 | 308 Do deb 414s 1970 91 3 24 Do gen ref 5s, 1990 45 10% 4214 4 4 Unit Biseuit 1 
: Do’ 4148.B,'73 102% 102% 102% + % 55 Do 4% oy one 21 Do ist term 5s, 1952 51 54 + 2g 110 Unit Drugs 5s > 
1 Ns & Long Br 45,'41. 100% 100% 100% 1% | 42 Do 5s" 1964 ae Ss 5 St Paul Ry ¢ 7% 76 120 U S Rubber 
2 NY, N H&H 34s8,'47... 42 42 42 1 | 23 Do gen 5s, 1968 109 waim« oe ies 17% 17% a 32 Utah L & 7 % 
‘ Do 3448,'54 43% 40 40 47 Do 6148. 1936 108 % | 124 St P, M&M 5s 10544 10644 by 35 Utah P&I 44 % 
4 Do 319s8,'56 43% 41% 41% + 1% > } - is > Do Mont ext 4s, °: 101 101 % 15 Utiea G & E ¢ Lis 
i] Do 4s, 42} 421 42) 4 14 Penn Dixie © 6s, 1941 67 2 Do Pac ext 4s, 1940 96° 5 5 SR > & ; 
13. —~Do 4s sit agit aate i 93 Penn, O & D 43s, 1977.1021 5 31 Stet is, 1940.. 96% 96% 96% Util P & L 5s Z 
; De 8, ou 45144 44% 44% 5 295 Penn P & L As, 7.10244 4, # n Dep ref 5s,'72.112 111 1114+ 4% | 7 Do 5s, 1947 \ 
© 48,'56 46 46.~«46 > 4%8, 1981.. 98% 97 98 73 75 San A & A Pass 4s,'43. 81 79% 79% + % | 10 WANAD cv 5s, 19 5 
18 Do 43,’57 37 35 «35% — 1% co G L & C ref 5s,'47. 100 99% 100 + % 27 San An Pb S 6s,A,'52.. 98% 97 97% + 1% | 10 va El & P cv 5u%s, : 
418 Do 4148, "67 49 7 47 lig 10 Do 6s, 1943 111% 111 111% + 1% 1 Scioto V & N E 4s,’89.. [105 105. 105 % | 19 ref 5s, 1 : 
: teeaeew 60% 59 (58 ig | 3 Peoria & £ inc 4s, 90.) 7 6% 7 % | 13 SeabdAL 4s,’50.stp cfs*§ 16% 16 16) -. = Sigs, 1944. s 
18 Do col tr 6s8,'40 67% 67 67 ry 4 Peo Pek Un 5s, 1974..101% 1001 100% t 12 Do ref 4s, 1959 ts 7k 7 ray) 16 Do Sigs, 1944 109% 10914 109% % 
2 NY, GOW gen 66.56... 56% 66 + | See Mose te, 1. SS 67. % 4 Seab’d AL ref 4s, 59, ~ -~+ % me MAL R. 49 52% 52h 52R+ i 
58 Do ref 48.'92 64% 6214 64% ix | 23 Do 4%s, 1980 ... 42 70% 70% Lin rs . 7 4 Va Mid gen 5s, 193¢ 103% 103% 103% 
11 N Y Rys inc 6s,'65....+ 9% 8% 9%+ & 20 Do Ist 5s, 1956....... 79% 77% 78% + % | 8 . 8% 8%— 1 See eae ae 102% 102%, 
13. -Do 68,A,"65 15 12% 15 ai 7 Phila, B & v 4s, 1943 ..107% 10712 107%, 15 . e* a _ $ Do ist 
2 _ Do 4198,"62, ct *$ 2% 24 2% y 2 Do 4%s, 1981 103% 103%% 103% % 14 4 7 be: S W con : 
14. NY Steam ist 5s,'51. 106% 105% 106% u 8 Do 448, 1977 104 104 104 + 2 wee : % 3% 31 , an ge Ma 
17 Do 58,'56 . 106% 106% 106% 4 5 Do gen 5s, 1974.......111, 110 110 11 Sharon S Hoop 5igs, ‘48. 69° 67% 67% — 1% 8 bee 108 
31 Do Ast 68,'47 2.109% 109" 109 % | 102 Phila Co 5s, 1967 87% 86% 86% 3; | 126 Shell Un Ol 5s, 1947....102% 102 1024+ 1 3 Do 4s, 1978 
i N_Y¥, S&W 2d 4%s,'37 47 47 47 1 3S Phila El Co 4s, 1971....104% 104% 104% + ‘4 j 308 Do 5s, 1949. w w 102% 102% 1021) ii 30 Do ist. 5s, 1939 
12 Do gen 58,'40 50 47~C*«*S' 2 28 Do 4%s, 1967 10812 108" 108% + % | 103 Shell Pipe L 5s, 1952. ...10314 10214 103 2 ? 20 Do 2d 5s, 193 
14 NY Tel gen 4348,'39, 106% 108 108% ma 72 Phil & RC & I 6s. 1949 514 494 197 16 | 26 Slerra & 8 F Pw 5s, °49.101- 97” 101 . eS 
6 N Y Trap Rock 46. 52 50 52 +3 48 Do 5s, 1973 . 65 6342 63% % 28 Silesian Am 7s, 1941 53 51% 53 H : —dh - Tgg ay 
39 «ON OY, W&B 44s, "a0. 39% 37 37 ‘yy, | 244 Phillips Pet 5i4s, 1939..100% 9814 100° + 1 24 Sinel C Oil 64s, B, 1938.105% 104% 101% —- 4 13. Do 54s, 1975 
12 Niag, L&O Pw 103% 102% 103% + % 6 Philippine Ry 4s, 1937.. 25 24 24 «+ 107 Do 7s, A, 048 1 8 4 8 8 14 Do Om div 3} 
54 Niagara Sh 5i4s 67, 66 67 1 9 Pillsbury Fir M'6s, "43.109 108% 108% — i | 88 Skelly Oil Suse ‘939 otf 91% 93% 7 14 | *L Walworth 6s, & 
17 Nort&So ist ref 5s,’611§ 18% 17% 174% + % 12 Pitts & W V 4%s, B, '59 73% 71% 72 +2 | 41 So Bell T & T 5s, 1941 109 108%, 109 2 - wed Mg 
4 Do 1st_ref5s, ‘61, ctfst$ 17% 17% 17% + & 18 - 4%s, C, 1960 73% 7246 72% + 2% } 13 = 1947 82 r 821 2 73. Warner Bros cv 
42 106% 106" 106% + ie 2 P, Fé - ’ st L 3%s. 68 . = 657 4 63% 64 2 2 1} Warner-Quinian 
25 107i, 107 107 % = 1949 .98 28 8 + 8% 281 > Se SS Ke 4 Warner Sug ist 
a 105° 105 105 8 Do 4%s, A, 1940... .-:108% 108% 108% + % | 42 63, 61. 61° 1" | 16 Warren RR 
23 N 61... 86% 85 86% + i 11 Do 448, B, 1942 108 10714 108 + 1% | 78 ‘ : 64 60% 60% — 11 S ee Pe 
1 North West T ae, “34.100 100 100 153 Do 4igs, C. 1977 102% 101%4 102 14 | 217 Do 4%s, 1981 on ao al. eo 18 Wash W P ist 
15 No Am Ed 5s, A. ‘ST... $4 S44 26 Do 55, A, 1970. ......108% 106% 108% + 1%, | 105 Do Ore 4s, 1977 “mat mow) see ee 
2 0 5s, C, "69 78% 77% 78% + % | 26 _Do 5s, B, 1975 losis 10712 108% + %% | 37 _Do 8S F T 48, 1950...) 97% 9614 9614— i; | aT W re e ist & 
1s Do 5igs, 1963 8614 86. 86 1 Pt Arth C & D 68,4.'53 80% 80i4 50% .. 8 So Ray om tk es. cit hese | sk CR 
9 No Ohio T&L 63,°47..--104 ” 102% 104 % 6 Port Gen El 4%s, '60,as 47 46% 47 y, | 282 Do 38, 1994. .-"..-.-100” ort oem + 1% | 18 Do let be, G, | 
213 No Pae gen 3s, 2047 60% 68 68% + 1 155 Do 4%, 1960......... 47 45% 46 —1 3 Do 5s, 1994, reg “ce” oat’ | Be owaane 
101 Do 4s, 1997 99% 97% 98 % 22 Do ist 5s. 1935....... 98% 92% 93%+ 3 | 30 Do gen 6s, 1956 a | 65 W Sh ist 4s 
27 Do 443, 2047 - 84 83% 83% % 7 Porto Rice A T _ 1942. 35% 35% 3514 + % } 59 Do 6's, 1956. s2 % 7914 7913 ; ib | a Do 48, 2061, res 
16 Do 5s, C, 2047 90% 89% 9%+ % 381 Postal Tel & C 5s, '53.. 43% 414 43 | 24 DoM & O 4s, i938... 63% 60ig 61° if | 439 weet i . 
28 Bo bs, D: 2047 91 89” 89 1 Pressed Stl C 5s, 33.¢8 4844 47° 47 3 12 Do St L div 4s, 1951. 81° 0° 90% 2 42 | 64 “Do Sigs, 1977 
24 Do 6s, 2047 98 95% 96% 44 Pub S El & G 45, "7i..106 105% 105% + 4 i _ Do Mem div 5s, 1996. 88% 88% sai + i% S WNY® Pa g 
58 N Ste Bw ist 58, 4.41. 1047 104% 10454 13. Do 4%, 1967.........108 107% 107 ¢ | 26 Southwn Bell T 5s, '54.110% 110" 1108+ {| 3 _ Do ist 5s. 1937 
© Ist 68, B 10714 106% 107 Ne 2 Do 44s, 1970 107% 107% 107 | “& Spokane Int 5s, 1955-¢% 82 7% 72 i2 | 23 West Pac 53, A. 
112 Pure Oil ‘Sigs, 1937.-...100° 995 984 260 Stand Oil N J 5s, 1946. 10514 104%, 105  — % 9 Do Se A. 194 
24 OGDEN L C 4s, "48 53% 52 53 2%, 140 Do Sis, 1940 96% 95% 96 % 93 Stand Ol N ¥ 414s, °51.10434 104 * 1043 PA 7 West Unio ies 
22 Gio Pub Ser Ta, “47. We ot 17 Purity Bak 5s, 1943. 85% 84” IH — | 8 Stevens Hotel 6s.°45...11 ut wy ue_ & ; "Beedle a” 
5 v gen 5s,'37.103% 102% 102 . -?< » = Me a Studebaker 6s, 1942. .¢§ 3% 454,+ i 5 o 5s, 1S 
1 Old Ben © iat 6s,'44..*% 12 12M ait 79 READING 4%, A, '97..103% 102% 102% + % | 22 Do 6s, 1942. ctfs.....§ 8 Sa is"! @ | 32 Dose, 1960 
3 Ont Pw Nag F is,"43. 108% 10814 2h sy | 41 {Do tks, B, 1997 103% 103 103 @ | § 45% 4314 45 bs 37 Do Se, 1960 j 
08 Ore RR&N ios i028 ion” 1” | Reading Jer C 48, "51... 964 95% 95% — 14 9 TENN CENT 6s, 1947.. 54 52% 54 26 2 Whé LE 
mt one S List ‘Ss “46 113% 111 113% + 2% 120 R Rand — =: eo 37 .102% 102% 102% + % 6 Teun C & I RR 5s,51.112 1115 112 “Y 19 Do 4148 
“ pee RREN 4s,'61 99%, 98 98% % | 39 Rep I Ay Yo allied 97 95% 95% — % 71 Tenn El Pwr 6s, A, '47. 88 8644 87 + & | 2 Do 5s, B, 1946 
tis Steel @s, °41 57 56% 57 gis a EX I we Rs 103 102 % 102% % 82 Term Assn St L 4s, ‘53.100 99% 99% + i | 40 Wheel Steel 414s 
oe ul ; 52 Do Sis. A, 1953 6% 95% 9 — % 2 Do 4%s, 1939 "107% 10714 10714 “4 | 21 Do 5%s, A, 1948 
» pao pum ave ta'ts.. & ere Cop & B Gs,'4S..104% 104% 104% - 4 | 22 Do con 5 Z | 5 
$ P : ic 93 93 93 1 17 Richfield Oil 6s,’ are 7 4 4 con 5s, 1944 -. 108% 1085% 10855 + 1 White S M 6s 
5 "ac Gas & El 5s.’42 106 104% 106 1% an le" t§ 27% 2614 27% % | 38 Texarkana 5igs, 1950... 934, 904 3, + 3h, i W-Sp St con 7s 
6 Pace Mo Ist 4s, '38 100 99 99% ly — $27 25% 264-—1 | 29 Texas & Pac Ss, B, 1977 85% 84 84 2 | 3 Wilkes-B&E. 1si 5 i 
ow ee 1938......¢ 94 94 94 23 ; A 2 92 3 | m4 Do 5s, C, 1979 . 85 83% 84 | 19 Willmar 8 F ds, 194 iy 102 rr 
- pe ter st 538, °37 107% 106% 107% % Pr he te ae a + ‘4 479 0 2 | 3 Do 5s D, 1980 . 84% 82 &4 | 25 Wilson & Co ist 41 ? 107% 2 
7. fala ie ie te tae i ee 12 Roch G'& E 5s, E, 19 10 3 bo Ast 5s. 2000 110° 110 110 i | 2 Wis C 1st gen 4s, °49 123, 
; ys, 1955... 10514 104 10514 + 1% | a s, E, 1962. 108% 108 108 + % 95 Texas Corp cv 5s, 1944.103% 102% i 7 DoS &D ter 4s, '36"§ 7, 7 7% ; 
1 P . 2 | 47 Do 54s, 1948 } 4 102%, 103 he 
an Am P Cal 6s. °40 | # Sys. .2:.:110 108% 110 + 1% 31 Third Av ref 4s, 1960... 55% 51% 52 3 89 YOUNGS & 1 ane ae 
. pitta? $$ 36% 36% 36% 1 RE ASL ist sijs,'34t5 14 13% 14 + | 23 | Do adj inc 5s, 1960..+ 28. 274 27% & | 78 Do 5s, B, 1970 et on” eet 
0 68, "40, ctfe....*5 36% 36% 36% —i% 3 Bea an 4s, "49... 52% 52 52 1 67 Tob Pr N J 618, 2022..108 106%g 10614 — 142 _ am, D Eee 41, 84° 84 % 
ms ver Bwy Sigs, 51 42 42 42 2 2 utland R R 4\4s, 4i.. 544% 54g 544+ & 1 Tol & Ohio Wn div 5s, - . ba Selling flat due to default in principal, interest 
os a he 3 <F, stadt 38% 55% 55% — 3% . me roe! “ Ww 101% 101% 101% % or Salline flat fe 
3 8, 1947, ctfs 5814 5514 551 3u, 1s ST JO : ? , n 4s, '50.. 7814 781 si,+ omy, Ry br reasor ther than default 
112 | Do sya "6, cite | se” som 55% — 21% Po Sta Ry LM a P 36,37 ‘Oat sah so: | it Tremben oa ar 198 ba, cain eae Beleaties Weelad cs. tea 
: 48, “50, ctfs 55% 555, — 21 24 St Jo Lead 5%, 41. ..109% 2 ‘ ¢ Tramball S “e. 1940... 99 97 97 —2-° oe ‘ 
1 Parmelee 6s, 1944 22% 22% 221 yy 106 23, 1 109%, 109144 10914 1 7 2 
> et 4 22% 2% 06 SL. I M&S R G 4s,’33t 5 4 210 7 > ta é 
11 Pathe Exch 7s, '37 9° 99 99 1 [_eieuerne Sai = 33 t 2p | 77 UN EL & P 5s, 1957...107% 106% 107% Total sales $36,035,000 
% 7 105 105 Grand total sales $67,635,800 








Transactions on the New York Curb Exchange 


For W 
or Week Ended Saturday, Oct. 27 For Annual Range to Sept. 29, See The Annalist of Oct. 5, 1934 




















Net s 
High. Low. Last. Ch’ge. Sales — : 
= High. Low. Last. Ch’ge. Sales Net : 
Stocks and bonds marked with an asterisk | Brill Corp, B » % & i a — ' High. Low. Last. Ch’ge. Sales con tow Net 
are fully listed on the Curb Exchange Brit-Am Tob coup B - WO | Creole Petroirem 13 12% 12%— % 5.400 G ; + Seen ee 
others are dealt in as unlisted issues. (944%) 29% 29% 29% “~ 2.009 | Srecmer Wheeler .. 4 ‘ ap | om GSE ev pt. B 16 16 \% 100 
Brit Celanese rcets Fg ‘4 2 , *Crown Cent Petrot ts %, z . 7 | Gen Invest Corp , 
ADAMS 2% 25% 2% . . 8 8 700 I > 00K 
M ist pf(7).102 102 102 + 2% 25 | Br Cc 400 Crown Cork Intl, A 6 $ 4 | Do pf 4 2,000 
“Agta A , " own Co pt 7 7 7 1 150 | #¢ . 6% 6% 654 % 1,200 I - 
ata Ansco 44 4% #4%+ & 100 *Brown Forman Dis 9 9 . Cusi Mexicana Min 1% 1% 1! i m2 | Gen Pub Sv pf 00 
Ainsworth Mfg Corp 14 a” + Fy 500 aakuee fine La 9 4 \% 300 . % hm 25,300 | Gen Tire & Eubbe ) 3 
*Air Inv, Ine 1% 1 1 _ 700 | BN&EP pf qa aey 3) iy 32 32 50 | *DAVENPT HOS (2) 19 15 18 % 1.100 | Georgia Pow (6) 25 
Do war % M+ & a | oe om ee: ee 17. 17 % 500 | De Hav Alr (k254-5c) 14% 14% 141 a 1.100 | *Gilbert (AC) pf (m3! : 150 
Ala Grt So (p2) ug 40% 1%-— 75 | Burma, Ltd (k5c) - oe a 3 75 | *Derby Oil & Ref , a si) | Glen Alden Cl (711), 2 = 25 
Ala Pwr pf (7) 47% 42 42 614 90 Butler Bros 22 2% 25 ly 400 Distillers Co, Ltd *Globe Underwr(k2> . 12,500 
Allied Mills, Inc ™ ™% 7% = 1.700 *Bwana M’Kubwa © 7 8 s. % 2,000 (k74 7-10c) 22% 22% 22%+ 1 400 | Godchaux Sug _ 7 200 
Aluminum Co of A.. 52 49% 50 2% 1650 | atop vs ts a= © 400 Distil Corp-Seag. ‘ 182 19,500 | Goldfield Consol es i " 200 
Do pf (1%) . 6% 64 64 "200 *CABLE EL PRO, vtc 1% % 1%+ } 5,000 *Doehler Die Cast. 11 300 | *Geld Seal El vw 1s 1,200 
Aluminium, Ltd -|... 20° 19 19 24% 200 | C & W pf (k99-10c). 3% 3% 3% + % ~'500 | Bow Chemical (2) i 1,300 | *Gorham, Ine, pf sas? ae |S 
Do cu pf, cash 57% 57% 57% 150 Canad Ind Ale, A... 8% 7 ™WM— ¥ 900. «0 Duke Power (3) we ‘V75 Gorham Mfg’ vtc exi , 15 1 100 
Pe Dp war < T, TH Ty % 4 ‘ Do g -_ 100 Duval Texas Sulphur iB 200 ay 2 13 
m verage Corp 1 1 1 canadian Marconi 2 Y y 7 -AGLE P = *Gran > : J 200 
Am Book Co (4) 57% 57 57% + 2% = | Carib Syndicate Fh Has a y ng ae iy ry . — 100 | Gt A cer pe (74) 431 * 500 
Am Capital, B é % Fa 100 | Carreras, A (k573-5c) 37 = 37 37" ” "100 Do pf (6) ‘ 22 100 Do 1st pf (7) 1.18 28 130 200 
*Am Cit P&L, A (a3) 29 27% 27% 1 200 | *Carman & Co, A 6 6 6 200 Eastern States P 8 25 Greenfield Tap — a @ 126 100 
*D : r: ; ‘o (k50e ow 1,300 | ap & Die ¢ 6 ; 100 
Do B (k10c) 2 1% 1% + % 1,200 | Carnation Co (k50c).. 164 16% 16% 800 | o pf, 7 6] fh 2 Greyhound Cp (Del). 17 a i 
Am Cyanam, B(k25c) 17% 15% 15% % 9.90¢ | Carrier Corp 9% 8 81, % 2,300 Do B 6 4 250 | Gulf Oil of Pa m 50" m «62,800 
Am & For P war. 4 3% «3% % 1,500 | *Catalin Corp a 5 ” Pha "800 Easy Wash M, Bi50 : 6 4% 50 | ‘ 0) 2% 1,200 
Am Founders ie ex ~ ""g00 | Celanese C pf (7) 92" 91 91 + 1% 200 ao el! % 400 | HALL LAMP (k20c) ' 
Do Ist pf, B 14% 14% 14% x 25 | _ Do Ist pf (7) 93 90 91 +1 1.200 | El Bond ey os of off off ‘ 300 | *Hamilton G ytc ma 2 4 \% 400 
Do 1st pf D 14% 14 14%+ 1% 150 | Celluloid Corp (1 11 10% 10% + 1% = 200 py oo are 10% 9 916 % 28,000 *Hartm Teb Ce, ine 3° A iy te 100 
Am Gus & Fl (71)... 20% 19% 19% -— % 8,100 | Do pf. 23 23 a 5 Do pt (6 36% 364 36% + 1 100 | “Hecla Mining (k20c) ¢ 14 1%—- % 1,000 
Do pf (6) 87. Bilg 87 2 325 | _ Do Ist pf 55 55 OS = | at tar Benes | Oo ee % 800 | Heyden © Corp(‘1.1 =. 300 
Am Invest, Ine 2% 212 2% M% 200 | Cen States Elec tt o% | % . 3,700 “Do A (400) —- ? 6% % 900 | Hollinger Gid (+114) a. oe 500 
Do war % % ig 100 Do 7% pf ay 3 3 “y 200 *EL Sh h 24 3% 3% 3% 3,100 Horn & Hardart( i; - & 19% 19% 1% 8,500 
- L'ndry Sch (40c) 13 13 13 5c | Do cv pf new 1% 1 1 1% 100 geen ding aut? a 3a” + ia 800 “Hud Bay M&s " a - . 100 
m 1.20).. 11 10% y Do 6% , « 394 ‘ § 275 t » , , a, 4 4 13,800 
"Am Maracaibo % Pi “% \ 2,700 | % ‘harie. ose (1%) 1 3” 13” ¢ 500 3 1 13 1 i | Giegente beat’ Orca ct Be 1% 5,000 
Am Superpower 1% 1% 1 5600 | Chesebr’gh Mfg ('614)12314 123 123 1% 100 pf. 17 1618 1 175 Mygrade Sylvan ( 8 3h 3% %, 100 
Anchor Post Fence.. 1 1 1 1.100 Chief Consolidated “ay % 1.600 a oe M4 25 i _— 6 20 20% % 75 
*Arcturus Radio Tube 2 4% % & 100 | Childs Co pf * aa on™ gh — 4h USS ie 144 4 - 2H 100 | TLL Pf L. 86 pf , 

“Do om, on ne 2% 2h 21 me — ~ hee 1% 1% 1% % 25,300 | Empire Pw part (ki) 8 a We He 1% ons Imp Ch Ind (k19¢) 2 = 
onaaiat 2 3 306 Oo Pp - 4 14 1 1,500 *Equity Corp ... 1% 21: i * Imp’! 0,L te cou( 765¢ a ; 
Armstr’g "Cork (k25e) 191% 1814 18% 1.500 | Do pf BB 1413 «113 9 30. «Eur El % 1% 1% 3,900 & 14,400 
“Art Met Wks (kl0c). 2% 2% 2% ‘200 | CitSv P&L $6 pf..14 14 14 P a nl, Ltd, deb rts a T% "ha 400 600 
Asso Elec Ind (k10%c) 544 5% 5% 600 | City Auto Stamping. 4 4 4 | S| ee Serre 1s “4% %— '% 1,100 ) 4 200 
Aene Gas & Miee.. Fe it iT +''% - | Glade Meon Lan ine , ’ . os 100 ix-Cefi-O Alr & Tool 6% 6 6% % 2,100 Indian Terr I Oil 100 
*Do A ... fr ok f 2,500 | *Cleve Tractor _ i oe res 500 SFAIRCHILD AVIA. 8% 5% 8} % 1,800 Ins Co of A 2 "1 100 
Do war sy 4s : “— “y00 | Club Alum Uten Q “y 1 a See "Fairey Av,Ltd(ki8c). 6 6 6 i "200 | Inter Cigar Meb(1.8 Je = 1,600 
Atlantic Coast Fish... 8% 8 8 % 1,000 | *Colen Ol 1% 2 2 g 40g) | Fajardo Sugar 79 #77 (77 4 ao | Intl Med I five ev o % 100 
Atias Corp 9% 8% 8% 5900 | Colum G&E cv pf(5). 734 72 72- 100 Falstaff Brewing. 2% 2% 2%— 4 800 ikea”... 3 ey, 4 Fy 150 
Do pf A (3) 46° 46° 46" +2 ‘100 | Columbia O&G vtc.. % %5 4000 | sree © Say COT). BM “12K 25 Do war 5” ‘aig ate tt 1400 

)o war 34 2% 2% 1 ‘ ; , of 5 . : » Enam (7'60c) 117 11 1 9 : > f : 2 ,400 
Atlas Plywood (50c) Bin 6p 65 i * 300 Comwith to on ve “? “3 ’ . * 4 $00 Hy rets (k84%c).. 23%, 23% 23%4 \% 500 “intl : oe BY = ae 788 me 13,000 
*Auto Voting Mch(50c) 5% 54 54 % 100 | Comty P&L ist pf... 7% Tig 7+ i ‘7e0 | © oe ee s % 200 | *Intl Safety R,Bi2sc) i , 2% % 200 
*Ax-Fish Th, A (320). 57 57 57 ii 50 | *Com’ty W: — oo a 3 F Assoc (Phila) (2)xd 50% 49% 50° + 2 100 | Inti U a) i th TA * 100 
| *Com y on aan ove on 5 100 First N Sts ist pf (7)11: 31% 113% 1131 5” + | eine — B _ A 200 
Raldw ‘nh A hy 2% 2% 7% + 2 | *¢ aa 4 wt) -* % 1,000 — oo % 7, Ty 5,800 ao to pen oe cies 29% 2 100 
win Loco, b rts. 2% «2 14, 2,800 | a f , Do pf (6) 63° 63° 63. - 2 *Ire hey  B ) 9 30 
*Bellanca Aircraft am m+ 8 m= | a ow 1% 1% 1 7.200 | Flintkeke Co, A i il 100 | *Irving Air Chute 3" 3 . h 
Melted pf Cam C0). 124 129 124% 00 | Gone Gane Bait (G0) otf oa oh ak 2a | Fwrehar ot Sf MM fh | “Boden me Ao Tg Ty gS GRR 
"Blue Ridge 15 1%, | ee ~ , | Ford M Can, 'A(kd0c) 23 22 | ¢ % | 4 
*Do ev pf (a3) 32 ait sal +''% 800 | seen eval (206)... 1% 1% 1% % 500 | Ford M, ltd ae oe ak & 1:49 | JONAS & NAUMB a ae a 
“Blumenthal (8) 3 3% \ 100 | Co SS a ss pf A... 1‘ 14 14% + % 300 | Foremost Dy Pr . -— «= 3 200 "ees of .... 2 6At+ 800 
Boback (H ©) 13 1214 12% + 4 250 | cond Com tu --» 3% 3% 3%— % | 100 | *Froedtert Gr & Malt Jones & Laugh Stl Poe et | 6 ’ 
Do ist pf (7). 60 6600660) (+10 ap | Garé Corp (k2Sc) 3% 3% Big % 1,800 | ev pf (1.20) 15% 14% 15 200 : 19% 19% — 1 20 i 
*Bourjois, Inc (k25c). 4% 4% 4% + % 100 | ys vag & Reynolds. 2% 1% 2% ls 800 | *GARLOCK P (80c).. 24% 23. 23 b 4 *“KERR LAKE (k10c) ny 1 an : 
Bower Roller Brg (1) 11% 11% 114+ 1 200 “Do pf, A -22 22 2 2 500 | Gene 24% 2 2 200 | *Kingsbury Brew 4 ; 1,500 
] 4 *Cosden Ol (Mai ral Alloys ; 11 11 rt ’ . 1% % 100 
Bow- Bilt eotete ist pf 3% 3% 3% 10 T Maine) 14% 1 1% :«C. 3,200 *General Aviation _ 3 sa 100 Kirby Petrol (k10c) " 1 ) 
Brazil T. L & Pwr 124, 11% 11% % 1,500 “Do pf 5 5 5 100 | Gen Electric, Ltd rez % 3% “% 600 *Klein (D E) Co (1) 2, 19%, is 100 
Crane Co ™ 7 ™% % 150 | (k30 1-5e) ‘ & 113 111 , *Kleinert Co > 4 2%, ‘4 100 
‘ 4 4 11% My 100 *Krueger (G) Brew 3 a1 Fig 3 Pe ’ 
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Transactions on the New York Curb Exchange—Continued 

































































































| 
High. Low. Les | 
LAKE § v ch’ ge Sales Ne 
riseteourt Mealty pr 56% 53 3 6,500 *s¢ High. Low. Last Ch'ee Sales Net Sales 
Lehigh C & N (50c).. 13% 13% 13% 3 % 100 smtabl Meyer, ne 3% 3% 3% <a High.Low. Last. Ch’ge 1000s. 
“feonard Ou S33: 3 8 | ces: tt ot 8 eee Ee - High.Low. Last 
erner Stores 4 + 2,000 P . 17 7 , 5s,A,°53,xw 8! an” on™. 4" 2 Int’! 8 5s pra 
sLemer Stores Corp.. 92%, 31° 31% ~ \ ia0 | Stand OM, Neb. ear” ai a0 | Cano oa Ena Be Ty Tom 7 Int'l See. 5s 104% 104 104 
Loblaw Gree, a ._ 6% { 2100 | Stand Oil, ae - : 3s 9% of |: 4 = = MAP 5s. "53. 112% 112” 112% 50 Interstate I & 8 5%s 62%, 
Oe a a ae ae | ote We. as 12% 124— % 1,600 | Cent I Lt E&P 58,60 854 34% S44— } 19 A, 1946 .......... 87, 87, 87 
Lo: CL2).......08 @ mw +31§ 75 | Stand Pw & L 2 8 @ +1 25 | Cent IP § 5 1943. .107% 106% 10714 § : Interstate Pw 5s,'57.. 55% 53% 54 
pore Beare! "Be TB TS a.m | Do at igh 2 Bu "he “Bc '.1 98 | Bo thes Hiei. Shy OR RS 3 | ieee Sta: i6:: Sy aa SS | 
Do pf, A (7) 2% 2% % 400 | * 10) 18 18 4 Do 4s, G, 1968 ** nog? . 4 % 93 Do 4 5 58,D,'56.. 53% 52% 53 + 
59 5 5 Stand Sil : 18 yy § ..++ 70% 70 705% & > 44s, F, 18 494 { 
dociien ana = is is - 2% 200 be gen Corp : % 5 ¥ ‘ 1,000 Cen Me bw 5s D,"55.101 64 64 : “i Inv Co of is, A - oo oe 
and & E 3% ; ‘i. wae Do pf ? ? . 40) , oS oo? See 101% 101! 1 r 1947, Ww Ww 8944 89% 89% + 
MANGEL STOR uo % 3,400 ae Cosmetics, Inc i” 1 14 Ye 400 Cent or ar et +50 25k 9444 9514 7 li la. Neb ae 947, x w. STi ari grit 
,- ¥ ES. . r 5y 51 ‘Stutz Motor Car. . 4 + % 1,700 Cen Pw é 98, A, 5) 69 70 > NEO 58,A,’57. 851g 8314 84% + 
mide, PE w & Weiss Bo it ae 1 oe 1% 1% Ie— % 1,600 | Con Bw & 1 50,'56... 59% 57% 58% + 1% 105 ge D. jee so" a3” Bah 
Maryland a A, >. 34 31% 31% & 100 | *Sunra nvesting pf. 41 41 41 — Con tte El 5s. 1948. . 33 32% 55% 1% 17 | town Pab 8 G's? "58. 98 965 oe + 
Pinssey-Harvis ..- - 3% 3% «(3% oo <Sunshine Mng (64c). - 1% of ak: 200 Con Ste PAL tia, "ia a 324% + ¥ 83 | J’CKS’VILLE G 5s,'42 de re ‘ seas 
2 , > 1 ¢ n ‘ ne o. va ae § Ri, c RA aic: we, se ov ly 4+ 
satay Meo cum pe (4) alt os” "six “en | be ties. wt ae ne Bs oe oe 90% 90% 90% 5 a 71 Jers C P&L oo B47, 107% 106% 10644 
‘ront (80c)... 14 7 1. 0 *Swiss A ah 18 1% 13, * 8 '5s,'40.1044 040 8 al Be orgy 7..102 100 102 
McWilliams ‘Dredg (i) 2624 35 F 25 | Swiss ‘on Cor Sy Be Bs, nS ee ee ae, 2 ? edge prt 94% 92% 94% 
an ae oo a Ss - .7> 2 | secs a 2% 2 24 — % 600 dg he Oe 2 | Jones & Laugh 55,°39.108 107% 107% 
*Mem Nat oS + 400 a SORP ... “ y 6s, B, *! 47 ; . 
¢Merritt y AA 4 7 % 3,000 Feawe lice 2%). a” a” ot” + # Cisse Bervise 30,50" 41 3; | eee te. aS 
*D ‘ » Inc, A... oo - 10 5s, 1950, a 53 3 0S,A, 99 34g 10: 3% 
Michigan Sugar Go. a ae 1% 100 ee, Ee . 13% wit iif 7 a Do 5, 1966.8... 30% 36% 367 : mt | mae Pee ena at 97 96% 97” | 
Midi Sta Pet vtc, A 14 1% S— 2 »i? cok Maghes (46c).. ai 3h a" — @ abies Cities Sve Gas 5igs,'42 641, 625; 6: 3% 24 | Kentucky U 6%s,1 73 72 73 
Do B ¢, 4 1% 1% % 1,300 Mi ee & L(+75e) 5% 5a a % 12,400 — SGP L 6s.'43 4 Su 6 1 23 entucky U 61s,D 72 «72 
Mid! W ¥ 1% re A, 100 Exp (10c 12 (a Ms 300 les Sv P&L. 514s, 3 jot 16 Do 5: ad 63% 63% 
Midi West Utit oo... 2. 4799 | Tob Sec, Ltd (k20e) an 1% 1% si) 100 Do 5%s, 1952 opdlees 38% 36% 1% 57 Do 5 ‘? 58 58" 
*Mock Jud Voehr (k1) rtd 23% 23% + 1% 25 Do def (pl6%c)... a 23% 23 2,700 Clev El! Ilium 5s,'39.. "3057 - r, 149 Kimt arhy Cl ST) ST 
*Molybdenum Corp 5% —— 300 a )... 21%, 2144 att “4 1,900 4 . A, 1954......112% 112% 1 iia ‘6d 19 Kopp G ¢ > ke 5s 98 98% 
o% np 2 2 + 4 S le r — IB Le, \! 
MoatWard.A (mids 7. "334 1218 + 1% et oTrans Pong ell sees i a '_ = Comwitin oe ss tos san’ aan 4 3 | mronge be, % 8 t4 101 
. 2 2 11 rans-L. DL a 2 , io 5s, B, wees i 31 os = % 103% 4 
Mount & Gulf (k35c) 3 2 es 400 | Tri-Cont © LPS(20c) 1% 1% 1% . = 1S Do 5s, B > gaa 107% 107 107% 3 27 Do 58,'45, dp ctfs..102% 102 a 
Mount Prod (60c). 4%, rd 5 i ‘s 200 1 ‘orp war. w,o1% 11 500 , B, 54, reg. .106% 1063, re 4 2 » 102% 
Mtn Sta Tel ie is 41h - 1,200 | Tubize Chatil Corp. . 6y OCS m+ Wm 300 Do 4348, C, 1956... 102% 4 106%, LACLEDE G ; ; 
Murphy Co (1.60). ). 108% 108i 1084 20 Tung-Sol Lamp 2 5 5 1% 800 Do 4%s, D. 1957. _ | 110 % 102 102 1 Sasuinn Gee ¢ 68 68 
ts ++ 644, 65 +10 300 *Do pf ( —.. fe a4 i A ‘i 500 = 4s, Ez 1960. “102% rat I 4 iZ i Pw Sec 4 80s = 
s T BELLAS HESS 3 2% e E f2 i + 4 100 oO 4s, F, 1981 4 1 iy @xington Ut A “4 
Nt Ba % 2% % 8,600 UN AMER INVEST De 5%s. G, 1962.” 94% 924%, 94 + 1% Lib, Me 69° «70 (+ 
Nat Dalry P i ee 1ot 107 “= 4% ‘500 ao eS Sees... "Sh *, 4 oe Comwith Subs eA,’ ust 107% 108 g L Star Gas 95% 96% + 
Nat FuelGas (i).... 14%. 143 = — 2% 50 Uote ehasee eee. Ft a ‘sz % 1,000 | Com’ty Pw & 1 5s,'57  ® 81% 82 eng Is Lt 6s 98% 99 + 
*Nat Investors 12 % h+ % 800 b- r wa 3% 34 7) te 500 Conn Lt & P 5s,D,"6 ie 49% 4914 L Ang G&E 9342 94% 
*Nat Inv pf(m2%). 557 si” sl” t = 400 genes ae Fast (k55¢) 11% 112 11% it 160 Conn Riv Pw 5s,A.’ 52. ios +4 109 vA kn 106 106% 
= 5 + 1 orp wa : a4 4 1,30 Co ; 5 105 % Do 68.4 1 
— a; i ‘oh tab” os . © as *United Dry Dy uhechin in 1 % aa Fl Con > Sas. ias.'s 54.112 inte 111% % a thy AEF 105% 106% 
*Nat Rubber Mach 48 48 1% 950 United Founders .... “ i "% . 300 44s, 1935 : a : De F'4 102% 104 
Nat Service C¢ ee 3% 4 - % 300 United Gas ...... 2 2” es 9,500 Do’ 414s, 1935. stpa oi 101% 101% + Do 5 9 103 104 
Nat Sugar N “a (2)... 34i, a3if al i 400 = a eeakie wen 30% - oP en} Con Gas ‘ ns. —- 1014 101% 10114 ™ ' La PwéLt my 94 102 104% 
* . a ee v4 r far ais 2 f ey of id ’ ‘ = as ae 31, 1, 
°Neal Corp. ohare e. ™m 3° £ 3 300 U ged Lt & Pw, A 1s Ww AY) % 2'100 Do 45,1981" 48,G,"69.108% 108% 108% ; , . a eae at A,’37 101" 100% 101 : 
as tat 4% 3% 3y i iereeeat 1% .. 1,900 a oa 105% 105. 105 fy : eter 12 101 102 
Nestle I on Pf (7)... 88% 85 85 e . br U nited. Molasses 8% Th 7% % 1,100 Con. P ne 1939........ 111" 110% 111 iu 7 MANIT’BA P 5%s,'51 56% 55 
Saey e Le Mar (mide) 34 3 3% + 1% 100 = nited Profit Sharing 1% ite 1 \ 800 Do ‘Bass AS A, io 49% 482 49 lbp 10 Mass Gas 5s Bis,'5 564 35, 55 
nll ‘ Ic Pa nited Shoe M Ly, 4 + . 4 5 ( s 2 i By + 
*New Haven Clock... 3¢ 20 2% F 800 Do pf my (+5). 70% 68% 69 1% = APRS 6% 61 Mecord’ + 101% 100% 1011 
New ee, Fine (2). 58° ST ST% 2,000 US Elec Pwr, =" 31% 31% 31% 20 Consum a 448," ‘58. * ori 108i 107 Y, 6 | Mem “ne ad 65,43... 664 64 64 3 
——- ian. ce ce. oh % ‘ y U i , a rf A o 5s, 1936 ¢] + & 46 Met Edi: 58,A,'48... 93 91% 91% 
a“ Min (k1).. soit 378 37 of oa *U a : 117 10% 104 Ye 4 ye oe E 5s, A, Cr ae 104% 104% + ¥ + ga _ is." 71 38% 88%, 88% 4 
. ion Ro (*#3%) 40 40° i * *Do ist pf ' coeee 1H 1 1 1 ne Co 5s, 1940. 47 7% 151 Mid 8 10014 99% 100° + 
*'N Y Auction... 1 40 % 100 ° pf w w..... 42% 41% 41% i 100 Crucible Steel ’ 99 99 3% ease Bet > A,’45 67% 66 66 + 
¥ } & L pf (7).. a m4 at a 100 Os Pie Gard (3.43 mS oat é 2 — sy te = 10. ah Bo ost s an ae a. R 43. 62 = = 
eam... .. - 18 13° ‘ * oA : U 8 Radi 3144 27 + 4 . ar 1041 . re) 10 Do 5s.'3 33,codt 5% 5 5 
= § ae pt (os). oe 118% R 1% 400 | United — Pf... 9% %h .%— % Fon} Cum Co P&L 4i4s,'56. 0444 104% 104% Yy 44 Do 5s,'34, cod.....1 5 Si Si 
N paeeat (30e) 3% 3% 3%+ ¥ 425 | United Verde Ext a af 3, 1,200 | DALLAS a 94% 95% + 1% io | Milwauk GL 4%s,'67.1¢8 ” 5 5iq 4 
De A war. 9% 58 SB* BZ 13,800 | haved Wau a: 2 B- 8 A oe Minn Gas Lt 4i¢s°°50. 95% ‘94% Bad; © 
ar ae 2 13, -- 2% 2% 23 400 | A, 1949 .......... y ; A 4% 95 2 94% 
Niag Shs (Md), B... A A oh ae | Go ee is ie *% , 500 Do 5s, c. 1952. - 109% 109% 109%4 . | Minn Gen El » anet? enue 
See aoe Goes ©. - . 2% 2% % . 1,100 on P+ s Lt pf... 15% 15% 154 —‘y 1,200 Dayton P & L 5s,'41. ‘ide = 106+ , Minn Pw&l tas —- 
*Nipissing (k12%4c) . ie 8%-— % | 700 BERG. .....- 4 ¥ s ve : Del El Pw 5%, 195 108 4 10 he 87%, 88 
~ 2% 2% 2 { ee o4 4 “m - 100 De 7 9.87 86 86 ) Miss Pow 5s 874 88 
*Noma El Corp 1 % 4 2,200 | Ut Pw 2 2 2 600 nver G & E 5s, '49.106 ‘J 6 M : 604%, 60% 
Nor Am L & P a - f % ‘700 il Pw & Lt........ % 6% %— te 2,000 Derby G & E Se, 46. 81% b0% oe % 3 | te ero 67%, 6814 
Do pf 1 1 + & 700 eee Bf... 51 51 sf te . Det Cy Gas 6s, A, ’ % 80% 814+ i 16 iss R F C 65 y b 
6 5% «6 Util Equities a 4 4 3%—1 100 47 97% eet 9614 . Miss River P 
sNorth War ctaieeant t @| =o arenwee 2 oe ae 200 | Det’ int B, 1950 . 86% 8544 85 — "3 40 | Mo P & L 5% ' 
nae aa 2 1000 | VENEZUELA M OIL. 11 , - 1952, ¢ o age Os. 2 : | Mon War 5! ‘ 
*Novadel Agene (2).. 2% ai” aig + %& +4 WACO AIRCRAFT : > _ Do is’ os’ vil rc] 7 *, 1 Mont I HEP’ 
7 os Se , "82, ¢ ‘ re} ; R 8,A,'f 9 
OHIO OIL cum pf (6) 87 *Waitt & Bond, B.. °2 6% 6% 4 400 Dixie Gulf G fej % % % As - , s, B, 1970 109%, 109% 109% 
Ohio P 87 87 + 1% 200 | SWalke 6. %  %— % | 100 execssteas : a piettigglpitts 
ower pf (6)... 85 85 & oS | eaanaen , ae 26° 22% 24 1% 8,300 Sele Pong; ‘iis "101% 10154 1018 NARRA CO 5s, A,57..105% 105, 105 
* é* $ Z , s, ’ - 4 22 E OF 5 F 
M day peor CORP. 2% 244+ % 2,300 West Auto Sup, "a (44) 42" 42” ao - 27,700 | wast 28, '67.104% 1041, 104% 2 Nat P & r 5¥%2 105% 105% 
3 Ist pf (1%) 21% 20% 21% + 1 , Westvaco Chi pf (7). 95 5 = 1% 100 UTIL INV 5s, r Do 5s, B. 68% 72% 
Do pf a. 31%) * 19g 197 i9f 5 1,700 *West Va Coal & C < 95 6 +1 100 A, 19% ww s % 59% 63 2 
Pac Pub S > 3 4 + 1% 200 | swin & C.. 3% 2% 3% + ¥ Edis El B wee 21% 21% 214 “ ‘ Nat Tea i =" 
Fac Fub Sy pfs: 8 th 8 + 1.500 | own ams (RC) (i)xd 12° 12° 12 + 4 1-200 | Elec Pw Bos 5s, *35..100% 100 100%... ” 7 | Nat Pb 8 100% 100% 
pe -naechnenreg se (k50c) oe 32 3 i? 4, se Woolworth ra td % % % aa 100 Sintra w, _ ag 2066 39% 37% 38 2 y a Neb Pwr oa a 9 
antepec Oil 1% 1% i? (k7 ‘ $8, 1956 ripen 22 99%, 99 Z 
nae | eee mek ia 28% 28% 28% ’ een Mies on 4. 82 8 32 ; Nei os 65 9% 99% 99% 
Parke Davis (31.300. 2% one oats 3'500 Wright biarg (ie0e).. 9 “ah "8" — & as.oue El Paso Elec 5s, A.'50 83% = @ -*% 1 | Nev-Cal Bron 68, 1948. 83% 824g B2lp + 
*Pend Po Gr, A(3%) 30 = = % 650 | *¥UKON GOLD 5,000 my ~ wee 64s, a . Now Amst G 5s, ‘48 190i 190% 100% 
* eokee at is sete . 831, ew Eng G&E 5s, '47 5 rt f 
Pennroad Corp ; 1% S — 100 | , Dividend rates in dollars based on Be. 500 Empire oer a” e 6514 63% gail is J De Ss 1948 47 58 , 57% 
pemmres GSP ai akg att sta, 8858 | Eaves papal I olor mast quar- | Ree Tle ba Wer? SS” Soe BEY HMO | New Be Pe cs: 6g Bo STi 
n Wa r@e...@ § 55 ’ Ry ty . & Payable in cas : 7 ; 74 98 + 14 5 ~~ = Pw 58, '48.. 63% 6: 627 
Pepperell Mfg (6) 29 55 S71 2 200 able in stock. f Plus 5% in a “e Ph b Pay- | har pe er ete 5s, '42.. 90 88% 4 69 i 66% ‘con 
Phila El Pw pf (2)... 33 ise. < 280 | Stock, h Payable in scrip. i Plus 8% us 6% in ed Water 8 5igs, 54 36 3517 89 39 N ¥ Cent EI 518,50. 80 80. 80 
Phil Morris Cons, Inc 13% 134 — 1 150 k Paid this year—no regular rate. in stock. Firestone C M 5s, ‘48.103 D4 35% va 31 New Ori P 8S 4 "35 4644 46} ) 
oenix Sec 2 ’ nds paid thi e lone ‘T 42. 7g i 8 4 Do 6s, A, 1949 a, aa 94” 
re Baker, I os 4 16 ig Ye 7500 p Paid “leet yea his year. n Plus "0% in stoc o Fis Pe & it's ee, 103% 10344 , ~ N Y & W it: * 34” 33% 34 
r, — id . A 3 4 3 : 
+Pion’r G ah aise} 13% ui ue 4 400 soperted in ba tthe ngage a Fla Pwr 5%s, z iste £2% Som 62% + 18% jae N ¥, Penn ye Rng at 100 100 
Pit Bowes P’ (20c) xd. 33th 34 i He the Curb Exchange; others are dealt Sas enttisted | GARY E&G 5s,A,"34.5 55 oe oll Bi nypsL pap ett 12, 101% 
opentt & Lambert a. $6% 4 4515 4 900 | a yo Pwr 5s, 1956 9B, —- 52% 14, 6 N ¥ State E&G ie 93% 91% 9314 + 
Premier Gold 23. + 1% 100 DOME . =a © Gs, 1941......... 4 95% 95% lf 83 198 mo. , 
Prod Roy Deny tas . 1% 1% 1% % 1,600 | DMESTIC BONDS « o 68, B, 1941 82 92% 9244+ &% 5 a 8 83 85 
r p (2ic). f; ; aa en Bron 1040.” i 901, , a. 7 aS, 1962 99% 98% 99% + 
*Propper McC allum Z 2 12,200 | Net Sales i ze 6s, 1940.. 7244 7212 12 Niag F P 6s, AA ? 2 2 
> ] %+ 4 High.Low ; n | Gen Mot A 246 721, — 1 s, AA, '50.109% 108% 109% 
a Inv By 58 st ¢ 500 | ALA row —— a _ con Ch’ge.1000s Gen Pub Un eigs. A: 3 ibd, 103% 10312 9 No Am Lek 5s, '35..100% 100% 100% 
8144 78% 78% Do 5s, 1951 .... : 8, zen Ref é 46 3 — 100% 100% 100% + 
r © 50 | Fe . 82% ‘4 23 rac 68,'38,ww +6 0 I one 13% 
wae +> pf ii 13% 144 — % 140 De {iis 1967 Ill ae? 68% bry fs 42 | Gen Vondinn ba'37 wwe ont oy 78 0 | No Cont W ous, A, 48 25% 24 25 — 
r M y ¥ | o 58, 1956 ..... . 2+ 1% o ending 6s,’37, 2 942 ny 21 No Inc 8, A, '48 25% 2412 25 
Pure Oil pf. 36” 33% 3316 — 18 2 bo S. Se ....-.-- i B Bat Gen W Wks, Gas cod 4% 4% 4+ | ieee fc és, "52 93% 93% 93% » 
RAILROAD SH COR | Abbott's Dairies 6s, 142 99 2 907 72 + & 10 5s, A, 1943 eS an ey 4 s, C, '66 73% 72% 73 
Rwy & Util * oil aa 5s tr % & g00 | Aluminum Co 5s, '52.105% 108% a: 1% 1 Ga Pwr & Lt 5s, 1978 sai lg 19 Do 44s ac ep 72% 72 72% 
*Reiter-Foster fe 9 em ra 199 | Aluminium, Ltd,5s.'48 92% 92 5 81 Georgia Pwr 5s, 1967. 7914 11, € Nor 0 P & | 1970 67% 66% 67% 
*Reliable Stores 4 % % 300 | Am & Con 5s, : "4 9214 + 1% 23 | Gillette S Raz 5s, ‘40.104 5% 134 | No ¢ & L 5¥s,'51.102% 101% 1024, 
Reliance Managemt .. « ‘ + % 100 | - Com P 5%s,"! “ "@ % 1 aun item Coal 48,65 79% 78%, 791 ry 44 Nor r rel 5s, A s 96% 95% 9614 
Reyb: : ‘ a 4 200 o 6s, 1940 . Zodchaux Sug 7 a fs ip 8 - 4128, ‘6 93 92 92% 
Reynolds Investing 2 2h 22+ % — 500 | Am Com Poles, 2 ig § | Grand (F Et G1. 100K 108 106" % 5 | Northwest EI ¢ 91 90 207 
Richfid Oil, Cal pf (r) Ph S €- 5 1. | 2S = "57.§+ 12% 12- 2” 4 ‘ 1288, 6 0 a. '39 #38 = 3 Northwest ler Fs 72% 1% T1% 
Kove Field Ine. 1% 1% 1% + % 1,500 | Am Gas & Ki bs, 2028 91% 90% 90% - % ag | Gr Trunk 6%. F,'36. . 105% 1053 1osy 1 30 | "1960 ts7a) 
oy Pep ee ER le i | Rew. ae 26° 264 4 Br GU Nor Pwr. 05, 45,50 85% 8419 B51, + 1% s Do 68, A, ' i. oy & 
Rossia Int’! Corp. : ) 00 o 6s, 1939 ..... ts at % a wr 5s. 1935. 100%, a7 ; 33 N mos oo © Se 2 ie 28% 28% 
eetn Topewsier.... 2 amt ams ¥ 100 | Am Pw & L 6s, 2016 ; 2 a 8 25 + 1g | Gt W Pw Cal Se, °46.1054 7 9 W Pub & 5s, A, "ST 66% 65% 65% 5 
Guam ih As... as M4 17% 1244+ ¥& 100 Am Rad 4%3, 1947. ..106 os” tg — 2% 70 Pe ee Py a %, 8 36° 04% 105% 1%, 28 OGDEN G CO 5s, '45 947 
Ryan Consolidated ag a es a nm 100 = pa gl "48. 92% 90% 90% +1 2 So + Gs, 5s, st 105 104% 104% y ob = Edison 1960 ” 964, 93% 36% 
SAFETY © H&E(k2), 69% 68 A , '36.. 57 56% 56% — 3 Gulf a ee antes cas 106 105° 105° — 1° 4 bio Pwr D, "56.104% 104% 1 
. . 8 6 5 ppal El Pw 5s,’ , 4 M ‘ Util 5s, A, ’ 42 0 bs B. 1pke 4 104% 104%, 4 
hemes So. a 2 he! ae Appal Pw 65, x 3034 sett 28% 99% by 108 4%s, B, 1961 +4 a on 84 119 | Ohio Pub 8 6s, ¢ 4 106% 107 
r - 3 1% 2 oa o 5s, 1941 ... 4 + 15 : . ad 1 | Ohio P Es 101% 
wane Crock paabsnt<+oh 23 23% — 1% ae Ark Fw & L Se, 166.2 70 aH ne : i 4 WACK WAT 58,A,°TT. 108i 105% 105% + % - c- 8 Bes. oe ee. 
wee ; ‘ % so Elec 414s, 1953 46 | Hall Print 5%4s. A. °47 108 1084 { Okla Gs 8 ye Ye 99% + 
Salt Creek Pr (30¢) . 6% 6 4 4 100 Asso G&E , -. 37% 36 361% Print 5%%s, A, "4 4 4 13 as & : 58,50. 97144 96 7 
Ass S 414s, '48 % 132 | Hi 7 72% 69% 705 e 2 97% 4 
Scovill Mfg (1) 19” 19 : % 1,400 Ero og abeenes 19% 18% 18%— 4 Rubber 5s, ’3 4 70% + 1% 73 881, 1 ? 
- 18 9 19 o 4%s '49.. 4 Z Me D 67 75 7 +2 ‘ oul P . ... 88% 86% 8714 
Seaboard Util .. A . ‘ 200 a. a cocces 16 17 1 0 7s, 1936....... 8 ‘ 2 1 a P & W 5s, A. 48 50% 4814 50% 
tsecur © * = 4 4 500 58, 1950 ..... . 19% 18 18 91 | Houst Gulf G 6s,A,"43. 1 81 3 Oswego F'ls 6s, 41 56 4: 
se ok aw | Bete ce we ie yt) Be Bey oy Bay Sok agh | BRC GO Be 40,054 Ba 
*Selected Ind 14, 11 2 D 1s . seve 4 18% 18% 8, 43, w w. 68 ~ 13 ly 21 ac G & E 6s % 95% 95% + 
y 4 1% © 5's, inv ctfs 29 . fa 2 | Houst : 6514 68 2 ~ 8, B,'41.110% 107% 110 
*Do all ctfs (514)... 46 450 4512 1,200 Do 5% Ss a we ston L&P 58,A,"53.106% 1051, 105 2 37 Do 5} Cc, 1952 1 4 
*Seton Leath 5% 454%— 2% 150 5s, 1977...... 21% 20 2 14 Do 4%, E, 1981. 103% 1034 inate 2 Do 5s, a 16 10444 106 
= nai 3M 3% 3% % 200 pose — 5s, 50, si 67% Br, . = owed on M&S 66,°35 ioe" rts! e+ % 53 Do tis fe aee aaa 100% 102% + 
Shawin WEP (50c)xd. 191 1aie % 4 00 As ’ 5s, A,’ 4%, 9314 941% 4 yar Fd Pr 6s,A.'49. 6 A 103% ly 16 *Do 4148. F. 196 99% 9512 9916 4 
. 194 18} sso T Ut 5%s,C,'448t 1 18 | Hyd P 68,A,'49. 66 65 6516+ } = > 28, F, 1960 991, 95% 
Sheaffer (WA) Pen 12" 1012 1044 is 800 Do 5%8, C. "44. cod 14% 14. 1444+ % oR y Niag F 5s,’51.107 107 5 A 23 Pac Iny S48 xw Tole 95% t 
Sherwin-Williams (3). BS, 70i4 70% 1% , 200 Do 68 193: 44, codt+ 15. 14 «15 + 1 IDAHO 107 + 1% 1 | Pac Lt & Pw 5s,’42 ois” aan 78% 
Do pf (6) ot 109” ‘ 0% + % 2,850 D pees st 17 17 os 30 PWR 5s, '47..105 103% 10- . Pac Pow By 11 110% 110% + 
094 { o 68, 1933, wy 2 I Cent R , 4 1043, ; 5 % pw & Lt 55. 554 53% 
cghonantenh Corp a ool 72 * 1% oto | Asso TaT we aie in 1 | Hl Nor Cat ae i00 103 102% 108 a< iS | Peano cea? tun 7 80%, Beh 8D 
7 -* 26 6 7 as lyw 43 80 $ r+ : w & Lt! ‘ + ¥ 6 &P 71 86144 85 
ceseeree 3 3 1 100 Do 6s, °38 Ww. 77 77 —34% 3 Do 5\s, B, o8 " ie 2 73° +1 39 Penn Elec 4s, F, '71 71 75 92% + 
ssmith (A 0) 24 «622—=—Oo. 1” 450 Bell T,’ Gan 52.A.°55. 94 68 68% —24% = Do 5s, C, 1956..... 69% 68 68% % go | Penn © E 62,4, '50,xw 68% 68% 683 
so Am Oo W4 1% 2 800 Do 5s, B BA 55.111 110% 110% — % a3 | Ind & Mich El 5s,'55 oat = ote | ™|F ; 9 : ; 
Am G & P (k30c). 3% 31 oe ae 111% 110% 111 : Do Se, 1957....... 941, y ; enn OP&L 
So New Eng T “ % 4,600 7. + ss. eae 112 . 39 ° pl 107 107 107 — a 6 Pean Powe 
aan Cal Edo ae Oa) " < 103% by 32 Bing La 2996. . .119% ii" ligt + i $i ipo One B A, ist? Fi 67 7%, ry : Penn Pub 8 6s, C,'47.101 100°101 + 
Do pf A (1 1 195% 5 53,'46. .1025% 102 ; D i951. % 69% Ti, + 3 Do 5s, D,19 + 
Me 1 Birm , 102% + io 5s, C, 1951.. 3 2+ 3 13 > : 89 «8 
Do pf B aaa 18% 18% 2 200 | Birm El 44s. (68... 65% 64% 84% 5 Fy af | Ind Gas 5s, A, “en ote 1 a1 | penn Sel Se. C, 1960..102% 102% 102% 4 
o pi C (1%) ates 15% 154% 15% ’ B 5O..... 5414 5344 54 + Ind Gen . 0 80 + 1 enn hy & P 5s, *40 b My + 
Ps . s %& 1 oston Co’ yy Serv 5s,’48 1 4 4 110% 110 
sou Nat Gas : 400 n > 5s, ral "1081, 108i% 108 2 32 | Ind H 105% 105% 1054 Do 414s, B, 1968 110 
Seuth Pean OW yi 20) 21 * A bo Broad Riv 58/A,'54 784 76 +2 4 ina Se ydro El 5s,A,'58 61 5914 5914 ; 1 Pesstes "Gas I 196 106 105% 106 + 
*Southid Roy (20c). 4 ee “7 Gen El 5 58,39. . 108% = 108% wees 2 * Cee a: s. ae 36+ 30 Do és, C. 1961" a a1 7 
Spanish & Gen, , . A, a Y : 8 > ---... 36% 34 3 2 0 Peoples 1. é aos i] 874, 
Npiegel-M-S pf rete. $i 2 400 | CAN _N RY 7s 2 et 5 | Be Ew OL A. oT 88) oo ne 17 | Phila * a © (00.1 2p 2” 
Pp 14). 88 8444 88 + t .E, 35. .102% 102 ntercont P 6s,’ . 8 y 5 > ¢ Co 58,'66..113% 113 3 
A 35, 450 Can P. 4 102% 68,'48,xwt 1% + . 4 30 Phil 7 134% 113% 113 
ac €8, 1942... 110% 108% 110% + 10 | Int Pw Sec 648,C,55. 79° 78” 70° 4 2° : | pan ae ie ie 110” 
191 Do 75, B, 1061.".... 83% 83 83% S | Enis 80 & Ee Ags: 51-10% 107% 107% 
83% \¥, 4 urb W 5s,'55.105 104 5 
Pied Nor Ry 5s,A,’54. 921 105 
, . 2% 89 92% + 
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Transactions on the New York Curb Exchange—Continued 
















































































































































































et Sales in Net Saies in N Sales J 
. s Si Net Sales in Net Sales in 
ail cae rae aoe a Last. Ch’ge.1000s High. Low. Last. Ch’ge.1000s High. Low. Last. Ch’ge.1000s High. Low. Last. Ch’ge.1000s 

’ Hs og \ 7 , ‘ 7 7 , mn moe 
vette Gent oo. toe on = = 8 : o- Cas a is, '39  & 107% 3 + . Zt t a we Sles, "52 49% 47% 149% + 1% 50 ERCOLE M <6%s,A 2% 71% 71% 1% 3 
. & Co & , "7 _— = ~ “% 4 ie 6+ 4 i Jo 68,A,°52, 83 81 B81l6 + 11 28 Euro El 6%s, ‘65, x w 92% 91 91 14 6 
Poor & Co 6s, 1939 94 9. 94 % 4 Ss, 1952 103 10012 102% + 11 79 Do 6s , . r- bd 4g 4 ~ _; 4 

an ? } , - 4 M 4 33. A, "73 2% 40% 41% 8 16 Euro M & In 73,C,’67* 47% 47 47% + & 2 

dG & C 5s,'40 70% 7 79% + 4h6 15 Do 5s, 1954 102% 10014 102% + 1% : 3 ; "4 sii : . “i 
a, = tan 4 - 53 U S Rubber 6s, "3 102 0 02 5 
radi s E 6.100% 99% 100% ‘ay 47 | Sou Cal Gas iis, ‘61 94 90%, 93% - 3% 57 Do 6%4s,'35 : 102% 100% ets Pr ? 

I k 5 93 93 93 % 8 | Do 5s, 1957 101 98% 101 +3 24 = 28 100 “ 99% 100 a a 11 FARMERS N M f Ale 4% D4 4 2 
Potomac El P 58,°36.106 106 106 7 Do 5%s B "52 103% 100% 103% + 2% 16 96 95 95 . 4 1 Fini’d Res M B 6s a4 93 94 3 5 
Pow Corp NY 5igs,'47 63 3 663 by 15 Do 5s, 1937 100 99% 99% %, 4 94% 94% 94% x i Do te, es, sy Me 92% Mh + 2% a 

Do 64s, A, 1942 96 95 95% ly 96 SonCoun GetC 4143,'68 95 91 94% a 25 5 93% 95 a — @ 

Pow See Corp 68, "49. 71% 70% 71 ihe 10 Sou Gas 6148,'35, xw.1015% 101% 101% + % “2 “95 -— ms 4 4 GERM CON M 6s,'4 28 28 23 
S N H 4s, B,°57.104 103% 10 7 Sou Ind G&E 57.1081, 108 1084+ & 6 1 s.'44 60 60 6C . 2 1 90 7s, 194 f 2914 1% 22 
Serv N mw 58,'56. 87 85% &7 2% 17 Sou Ind Ry Co 4s, ‘51 51 48% 48% 1% 40 r é 4914 4814 491 % 17 Gesfuere! 6s 43 B 15 
s, ©, 1966. 82 82 82 na 5 Nou Nat Gas 6s, ‘44.. 76 73% 74% 1% 48 Utiea G&E 5sD,'56 | 1034, 103 103 . 3 . r 
igs, D, 1978 78 75% 78 +2 2 S’west As T 5s, A,'61 56% 55% 564+ & 6 . HAM FPS&UR 5% 4 3514 % 2 
3s E, 1980 76% 76% 764% + % 1 S'west G & E 5s,A,'57 8914 8814 894% + % 29 VA EL&PW 5s,A,'55.104% 103% 104 % 16 | Hanover Prov 6% 64 26 26 1% 5 
tigs. F, 1981 78 76% 77 + & 108 Do 5s, B, ‘57 89% 88% 89 + & 21 Va Pub Ser 6s, °46.. 58 56% 58 Oa 26 PS a as 
644s, G, 1937 102% 100% 102 1 7 S W L&@P 5s,A.'57.. 71 70 70 1 14 Do 5%s. A, ‘46 72% 70 T1i%+ 1% on ISARCO HYD 7s, '52 6 17% % 2 
figs, H, 1952 95 OF 94, 4 10 S'west Nat Gas 68,°45 55 44% 544 1% m Do 5s, B, 1950 6813 671 671 iB — Ital Sup’pwr 6s 6 644%, 64% 5 7 
Sv Okla 58,C,61. 89% 88% 88, A 4 S'west P&L 6s,A 2033 49% 48 48% hy 5 e , z 
» Ss, D, 1957 891, BRL 89 Pa 58 S’west Pub S 6s,A,'45 77% 76 76 3 > WALDORF-AS 7s, ‘54 7 6% 7 g LIMA ¢ ITY. filgs g - 1% * 
Pub Serv N J 6s, cfs.117 116% 116% x, 10 Staley Mfg 6s,’42 “10440 104 104% % 12 Do 7s 4, cod 6% 6% 61 4 1 Do 6%s f 6% 6% 214 48 
Pub Sv Sub 5148,A,'49 76% 75 75 i 8 Stand G&E 68,'35, cv. 80% 75% 76 4 57 Ward Baking 6s, ‘37.103 102% 103 1 18 
Pug SPAL 5%s.A, '49 55 5314 53% 1% Do 6s,°35 80% 7514 76 4 61 Wash Gas Lt 5s, ‘58.100 984, 99% + 1% 60 MARANHAO 8 78,'58 6 15% 15% 1% 2 
0 Ss, C, '5O 52% 501, 50in — 2ip Do 6s,'51 199 45% 45%— 1% 60 7 + 1% 23 | Medellin 7s, 1951 1 13% is 8 
Do 444s, D, "50 50%, 49 49 1 Do 6s,'66 46 44 «44 1 52 + 19 Mendoza 4s,’51 464, +4 2 
Stand Inv 5s,'37. xw. 82% 8&2 R2 va 14 1 92 : R 
QUE POW 58, A,"68..103% 103% 103% \ 18 Do has 38 « 78% 77% 78+ * 15 1% R NIP’N EL PW oes 82%, 825% 825% % 15 
Queens G&E 5198,A.'52 85 x2 a4 2 29 Stand Pw & I 6s, °57 42% 40 ich 24 65 | % 70 ’ 
s Stand Tel 5\s.A,'43.+ 24% 23% 23% 1% 13 4: 4 2 PAR ANA STA 3 4 14% 15% ly 35 

REL, MAN 5s,"54.ww 78 78 78 2% 2 Sup Pw n S &3 82%, 83 1 18 Wise Minn L&k "44 94144 91% 92 le 27 Piedm't El 612s,A 71% 71% SG 
Repub Gas 6s 5 40 10% 1% 6 Do 4%s,'70 82% 8&2 82%, 34 Wise P&L 5s, E,'56.. 80% 79 80% 1% 23 

Do 68, A. '45,cod 39 397 ra 92 Do 6s,'61 . 97% 97% 97+ %& 9 Do 5s, F, 1958 80 80 80 + 1% 1 RIO DE JAN 6 16% 16} 3 
Roch C Pw 5s 39 > Sal ve Swift & ce 5s,'40 104%4 104 104 55 Wisc Pub Sv 6s,A,'52 98% 95% 98%+ 2 3 aod Gas 614s 351, 3514 14 
Roch Ry&l. 53. *! 110% 111) 7 * _Do s . 108% 107 107% x 15 , - = ussia S, 1921 §$ 2% 2% 2% 1 10 

j ve ws, +9 4 9% + 31 31 

. » a : ¥% x, 1 
SAFE HAR W4%s.'79.107 105% 107 1 14 TENN EL PW 5s," "56 80% 79% 79% % 9 FOREIGN 1919 ; 2 24 - 

“i. Gac 6s,'47 $ 5 rth she y 13 Tenn Pub Sv 5s 96 944% 96 + 1% 22 IGN BONDS ‘“ . 
Sun Ant P S5s.B.'58. 91 901, 9014 u 28 Texas El Sv 5s . 83 81% 82 130 BADEN Ts, 1951 25% 25% 25% l SANTIAGO 7s, 1949 , 9% 10% \% 6 
sun Diego G & E 5igs . : Texas Gas Ut 6s,'45.. 14 13 14 1% 5 Buenos A 7s, ‘52, st.. 58 56 564 — 2% 9 Sauda Falls 5s,A Si 1081, 10814 i ‘ 
D, 1960 ". 102% 102% 102% 4+ % > Texas P & L 5s, ‘37. .103% 102% 102% 14 61 Do 71s, 1947 69% 69% 6914 — 1% 2 | Saxon Pub W 6s.'3 f 40% 41% 2 
San do L&P 6s, B.°52.104 103% 104 2 . Do 5s.’56 941, 92% 94 1 95 Do Ties, 1947, st 61% 60%, 6014 144 22 Stinnes (H) 7s, 1936 »* 40 r 

Do Ss. D. ‘57 04 91, o4 1% 04 Do 6s,A,2022 83%, 82 8314 3% 9 * Do 4s, 1936, str 32 32 : 
Seringn (EW) 5%s.'43 90 89% 90 6A *Thermeoid 6s,'37 stp 68) ; 6 CAUCA VAL C 7s,’"48 12 11% 11%+ % 8 Do 7s, 1946 g g 38 4 
Seattle Lt Co 53, '49 29% 27 29%, iy 187 Tide Water 5s 79.. 72% 1 28 Cent B Gmy 4s,B,'51. 39% 39% 39% 21g 2 , 

Servel, Inc 5s, ‘48 95 92 95 4 60 Toledo Edis 5s, "62 105% +1 204 *Cent Ger P Ss a § 1 2 TERNI SOC 614s,A 75% 75% 1% 19 
Shaw WAP 4148,A,°67 96 95% 9514 \ 14g | Twin Cy RT 54s,A,'52 45% 1 52 Col Ag M : 1% 1 i ema q 

oe — A, mM 103 isatn isett > ; ULEN & CO 6s,"44st. 50% 1% 410 Caban ‘Tet Be 1% 34 UNIT E 8 78,'56,A,xw 74 74% 1 2 

Do Ss 7 “ 2 10215 ly 3 1 8.’57 r* . : 28, 4 7 10 F 
Do Hes. D ‘70 96 95% 95% 5 5 ms ee > Me $ | Cuban Tobacco 5s,'44. 45° 44° 44 gig 2 | VAM W P CO 54s 0% 91% 4+ 1% 
Sheffield Sti 5145,'48.103% 103% 103% Le 2 Lnaion Gulf 5s,.°50 10414 va re 1 : : ; 
Sheridan Wye 6s “47 39 39 s9 1 1 : 5 's "59 7% ue a7 a my —= ~—— aig aa a 5 §Negutiat maturity *B 
Sou Car Pw 5s, ‘57 70% 68 68 } 5 42. 2 ~ D a 25 aces sas Om 90% 90% 4 s fully lis » the - noggpe-pntel 3onds 
S Ka P & L. 68,A,2025. 694 6814 68% % 121 an . 37 | Danzig Pt&W 6148,'52. 65 = 6414 65 1% 9 | in as sted teen ange; others are dealt 

2 2 44 1 11 Denmark Mtg B 5s.'72 8114 81% 81 + & 10 receiver _ eoue npanies reported in 








Week Ended Transactions on Out-of-Town Markets © saturday, oct. 27 


San Francisco San Francisco Los Angeles Montreal Montreal Montreal 




























































STOCK EXCHANGE. CURB EXCHANGE STOCK EXC :, 
: .. STOCK E ‘K EXCHANGE . 
STOCKS mTOCK S a XCHANGE. STOCK EXCHANGE. STOCK EXCHANGE — 
' STOCKS STOCKS. STOCKS BANK CURB MARKET 
Sales High. Low. Last Sales High. Low. Last Sales High. Low. Last Sales High. Low. Las Sales eee STED STOCKS 
. . 1 > . * E 4 ast. | Sales. 
100 Alas Jun G 184 18 18 310 Cities Serv 1% i 11 . on High. Low. Last. | Sale 
100 AngCalINBk : ; . P se 200 BolChiO.A.. 2% 2% 25 10 Ag-Sur Shoe 2¢ : sas High. Low. Last 
00 AngCall 100 Cl Ne 48 1s is 200 Byron Jac 6 5% COG > Py o ‘ 47 Can Nat 126 125 125 P&P on a 
_ of SI 12% 12% 12% 287 Crn Will ist 400 Chrvsiler 36% 34%. 347, eae 89 89 89 17 Commerce .162 160 1é - ae ap? 1 85 1.00 
205 Bk Cal NA.142 140 141 pf 66% 65 6 50 CitNatBank 18” 18° 18° oe ye gS a, A 8 86 Montreal ..203 200 : 
847 Byron Jac. 6% 5& 614 5 Do 2d pf. 28 oR 28 400 Cl Neon El 10% 10 10 0 o 7% pf. 147%, 14% 14% 27 Nova Sco...266 266 -- 3% 3 3 
1.518 Cala Sugar 19% 19 19 703 Gen Mot 30% 28% 28 400 thn - Ry o4 7% A 56 ee eae = 15 15 93 Roya! 167 165 & D. .65 60 60 
730 Do 7% pf. 214 21 213 Os Su ; ‘eg ‘S vee = oa Ue 0 Batt A > 4% 4% Scare an. j 5 
855 Cal ¢ “opper % wy S| 4.213 Idaho Ma..3.00 2.70 3.00 wie te we 10 Bawif NG. 18 18 18 BONDS 264 24 24 
10 Cal Ore Pow . 100 Italo Pet.. .13 13.13 —— ae 1% 1% 1% | 58 Bell T Can.122\ 121% 122% | $1,106 Mont L,H&P N 3 ; : 
1% pf. 30 30 30 | 400 Do pf a 2 Ss gi LAGE pf. 84 84 84 2,338 Braz T,L@P 11% 11 11% | 3s, 1937-39 47% 47 47% 
921 Cal Pack... 38% 36% 38 $00 Lib MENGi. e% 0% 6 500 LA Inv... i 4% 4% 362 Brit Col PA 28° 27% 27% 
<b ~<a a A ellleelllinas 29 Mar Bancp. 124g 12% 12% 200 Do pf, A 10% 10% 10! of Bruck Stik. 151% 15" 15° wendanseveil 6 
217 Cal W Sts L 200 MonoPortC 2 2 22 ve ck Ss 5% 15 5 
‘ Ins 9% 9% 9% : F 4 — Sie Bie = Pp Do pf. B. 9 9 9 161 Bidg Prods 290 Asbestos vt 6 
1,663 Caterpil Tr. 29° 27% 29 200 Mont Ward. 27 — =» wes oe > n-vot A.. 22% 22 22% 288 As Br Can. 12 
41 CatCosG&E oat Mat Auto F 27 ans m5 .. 21% 20% 21% 1,980 Can Cem 7, 6% 6% 10 Do pf 100% 1 
6% Ist pfso 7 7 A 9% 8% 9 - os - 861 Do 6%% pf 4912 47 48% 500 Asso O&G.13° 13. 13 
365 ConsCInd.A 25% 25 2 U0 Occia Pet — 4 24 100 P. t ~ 18% 18% 18%, 9Can ir F pf 50 50 50 5 Bath P&P ' 10 1.10 1.1 
25 CrockFstN .230 230 230 525 Ps Fist 1 “3% a i > — t 23 23 23 280 Can N Pow 18% 18 18% 15 Beld-Cort R82 82 
882 Crn Zel vic 4% 3% 4 248 E i x ; : tong 5 ~~ O 6% 6 614 130 CanSSLines1.50 1.00 1.00 675 Brit Am O 33 
06 Do pf. A. 49% 46% 4914 oiaetetan os °* cee on Nat mo om 352 Can Bronze 26% 24% 24%. | 395 Brit C Pk.1.5 ie 
130 Do pf, B. 49 46 49 pf 00 Shel “Un Oil 6& 6 =i = i51CanC &F. & 6% 6% 167 Do pf 1¢ 
10 DiGio Fr pf 20% 20% 20% 540 Pineap H 2.000 So Cal Edi 13% Ry, 13ie ) Dot 15% 13% 13% Can Vineg. 25% 2514 2514 
520 Emp Cap... 5% Su He 15 Radio Co “100 Do orig pf 28, 281g 281; oe ee ee: Soe eee oe 1s5 Can D & D 23% 21% 21% 
15 FiremFind. 254 24% 254, 33 SchuWa 600 Dov ~- yy 20ic 3 3 240 Do 7% pf.118 118 118 25 Can For In 2 2 25 Sa High. Low. Last 
$19 FiremFins. 63% 59% 63%| 818 So Cal Edi ae Danes ae i ae 5 CanConvert 30 30 30 27 Do pf ...106 106 10% : Re : 
200 Food Mach. 15% 15% 15% 672 Do 5%% pf 1600 Dost P / 17% 16% 17% }Can Cottons 56 56 56 10Can Winer. 5% 5% 5 G pf 13 13. 
25 GallMerLau 3% 3% 3% 409 Do 6% pf Cc a P 157 ne 4 _Do pf. 93 93 93 | 10 Cat Mac Pr 8 = i ve 7 : 
150 GenPaint,A 10% 10% 101 2 Yo 7% 1 z a 5% 15% 15% 12CanGE pf64 6 63 £55 Champ O P. 8 ? g rk. 18% 15 18 
~ oo ? > 2 i pt 10 SoCounGas. 81 81 81 162 C Hyd-El 380 : . im | 2 Knox @ ‘ 
681 DoB 2 24 2 200 SPGGate | 1.300 South Pac.. 20% 18 18% a oa . . . 380 Com Alc 4 0) i 964 gMet 15 it «(ite 
178 Gold State. 54 5% 5% 100 Std Oil N 1'100 Std Ol) Cai 29% = : ay curist pf 69 68 68% 1,380 Distil Seag. 15 12% 13 : — Ss 1% 1% 
> Haiku P pf 18 17% 18 1,000 U § Pet >" 400 Be olin ae 28% 2915 2,790 Can Ind Alc 8% 7% 8 100 Dom EngeW 21 : 2 B52 are 8% 7%, 8% 
90 Haw C&S.. 46% 46% 46% 40 Vird Pack.4.50 4.50 4.50 1900 Un Oil Cal. 1444 14° ia 400 Do B 8 7 7 75 Dom Stores 14% 14% 141 & ye ‘ 
70 HomeF&MI 28% 28% 2814 115 Waia Agri. 36% 36% 361 , : 2 14 4,046 Can Pac Ry 12% 117% 11% 30Dom T&C 2% 2% 2% = 12% 11 11 
100 Hono Plant 25 2% 25 100 Alleg Corp. 1% 1% 1% ae a 205 Cockshutt P 67, 61 67 500 Do pf 5 25 2 rew.. 2% 2% 2% 
276 HuntBros.A 7% 7 7 00 Penn R R. 24te 2416 2416 CURB EXCHANGE. 472 Con M & 8.136% 129 130 156 Fraser Co = % 6 6 
108 LangenUtdB e re eS = 3 1.355 Dom Bridge 34 33 33 30 Do vtc 2 7 
A 10 #1 10 BONDS 225 Amb Pet.. .96 96.96 953 DomCoal pf.107 100 100 210 Home Oil.. .7: . . 
100 Les-CaiSalt 22 22 22 $2,000 So Cal Edi 1,460 Band Pet..2.70 2.55 2.55 101 Dom Glass. 93 93 93 9,692 Imp Oil 16 1 ‘ 
102 LAG@E pf. 85 83% 85 5s. °51..102% 102% 102% 1,000 BIk Mamm .15 0.15.15 1.710 Dom Steel & 943 Imp Tob C. 12 1 
200 Magnavox im 1% 1% . . 1,000 Buck Un Oil _- coal, B 4% 4% 4% 2.882 int Pet 29% 2s 281, 
100 | Magnin 7 7 7 B 1 . 22 100 C _ 11% 16 267 pom Textile 84 83 83 185 Meich DisA 11 —" a 2 
700 MarCalMch. 1 1% 1% ee ai Uo 2 12 285 Dry Paper.. 43 4% 4 70 Do B ‘% 4% 41 é 
1.750 Natomas a 7 Sly aitimore 1,200 Cons Steel.1.20 1.15 1.15 30 East Dairies 215 215 2t¢ 85 Mitchell -— 2 Us 1,62 
1.610 NAOIUCons. 9% 9% 9% STOCKS 225 Holly Dev.. .25 .25 5 20 Fam Players 95 Page-Her T 72% 72 72 . 
100 OlivUnIF.B. 2 2 2 Sales a 1,000 Imp Dev O1% .01%4 .01% _ _vot tr ctfs 12% 12 2% 85 Reg KnitM 3% le 31 +a 
7.491 d & E. 15% 15 154 _ = 2.940 Kinner 40 410 40 155 Gen St! W : 3% 535 Rog-Maj, A 8 > rs . 
344 Ist 100 Appalach 10 10 10 5,400 Line Pet 51 50 51 90 Gurd, Chas. 5% 4 5 Thrift St 4 iva : 
21% 20% 21% 90 Arundel! 14 1 133, 500 Merch Pet. .15 12 2 160 Gyp, L@ A 5% yy 5ly 5.345 Walker Br.7.25 6.00 6 
1.483 spf 19% 18% 19% 48 Black & D. 6% 6 _331Sec Co Uts 20 15 20 5 Ham Bridge 4% 4% 4% 665 W-G & Wrt 25% 22 2 
887 Jght.. 23% 22% 23i4| }00 Do pf 1% 15 6.050 Tom Reed. .45 .42 .45 5.024 Holl C G..20.50 19.25 19.50 333 Do pf 15% 15% 15% | S$ 
188 pf. 77 73 Tile 100 Balt T p 2 25 2 4,300 U S OU&R. .03 03 03 105 H Smith Pa 15 Wh Can pf 52 S se” ao” 
ais Zz. % Py 6Ch & P pf.117% 116% 117 300 Welling Oil .80 .80 .80 Mills S% 8% 8% PUBLIC U = 
477 pt 8 ™ 8 38 Cm C 7% pf 29% > 29%! 20.500 Zenda Gold .28 .24 .25 220 Do 6% pf. 77g 74% 75 LIC UTILITY STCCKS 838 
ery >t ae 2 ” 97 Do pf. B. 2 8.149 Int Nic Cz 241, >7 997 886 Beau Po. n 7 6 6 
157 ?.%7 1 7 mu F x INLIS nC 9 Int! an 241; 227, 22% 56 5 F 7 bby 
80 pf.106 105% 106 216 ConGEL&P 64% UNLISTED STOCKS 5Int P&P pf 9% 9% 9% 63 Can N P pfi04 \% 104 
1,158 Paraffine... 38 36 38 o Ne is 36Am T&T..111% 110 110 10 Int Power.. 3% 3% 3% O City Ga E 3 5 2 
850 RyEq&Rity pf. E...112 110 112 100 Atl Ref 23% 23 : 185 Do 7% ist 15Int Util, A 2 4 
yE my Bi : 23% 23% ? : 2 
Ist pf... 114 12 1h 3S De pf ae 15 Aviation 3¢ 3% 38, pf 26 24 «626 210 Do B 50 15 2 
1s Do Ser2.9° 9 9 hae a Sen 150 Baldw Loc. 5% 5% 5% 50 Jamaica PS 20 20 20 | 11 Pow Can pf 75 75 
17 SIL&P prpt79 79 79 238 Do 5% pf. veep 100 Bendix Av. 12% 12% 12% Do pf... .110 oe we oe. & 89 ‘ 
10 Schlesinger. 1% 1% Ws 05 E Por RS a es 50J I Case.. 44% 44% 44% Woods M 1 10 Unit Sec 25 5 25 7 
785 Shell Un Oil @ 6 6 @0 Emer Br 8 anit 220 Caterp Tr. 29% 274% 29% ) Do pf MINING STOCKS 129 3 
5 SierraPacE! 86 Fid&aD Md. 36 23 oa 250 Cities Serv. 1% 1% 1% 16 Lindsay 3,500 Big Mo M. 34% 31 : 4 
6m pf... 6 65 65 A a > aS 115 Curtiss Wr. 2 2% 2h lo% pf 3 3 1% 21 4 
7 > 15 Fid & G F 18% 18% 18 3 2 2 : ‘ 500 Brazil G&D. 16° 1 - 4 
2.777 South Pac.. 20% 17% 17% 4 2 +; i +, ass 7 Gen Elec 18% 18 181 Har 1.035 Bulolo a 43 6 
4.193 So Pac Gold 0 Hous Opf.n 6g Gi, 6 sae Gen Mot 30. 2% 2S. Fr Oil ons 75 : 172 3 
a a 2% 1% 2 100 Fin Am, A 6% 64 6 lointTaT “o% ety *? = ¢ Lt. H 23,500 Cart-Mal 4 131 
610 Do B —_— 2 F 213 Md Cas Co 1% 1% 1% 307 Mont Ward 28% 26% 263. & Pow a cr contoi. 8 46 414 
1.962 Std Oil Cal. 29% 28% 29% 3 Mer & Min 28) 25 25 125N Y Cent.. 24° 4. 24° 122 Mont Tram ‘stone tno 1 3X 
5 TideWAssoO 8 8 ai 2Merch Tr..201 201 201 11 No Am C . 2 2.284 Nat Brew 399 Lake Sh..5s 712 Ste 341 
SiS TideW Asso 3” 14 15" 16Mt-V-W M3 3. 3 no Am So. Se i612 280 Do 7% pf 200 Lama Cont 14 Br. 4% 
140 Do 6% pf75 7 7 60 Mon WP P 120 Pack Mot.. 3% 3% 3%! ofmener arc 575 McInt P..44.50 42.00 42.00 or Sr. 4 
17,010 Transameri, 5% 5% 5% oA, ; 80 Radio Corp 6 66 2,005 Nat Stl Car 9. asd Meint | P..44.50 42.00 42 
781 Un Oil Cal. 14% 14° «14 S 7% pf 18% 18% 18% 3 Sears Roeb. 3914 39% 391 168 Ogi! Fi Mill £3 Noranda 36.75 32.00 33.00 
sve SS 390 New Am C 6% 6% 6 9% 39% 38 16 Ott - 6.850 Parkhill 32.29 29 Buff 
WellsFBk& 2 * 2 10 Studebaker. 3 3 3 5 Ott L.H & F Q > - : r+: ufttalo 
’ - 2 220 «220 17 No Cent as 87, 88 ° t Sa an . = 4.900 Pickle Cr..1.95 1.81 1.86 
7 WestP&@S % § 8 117 Pa W & P56 Shy 56 37 U 8 Steel” 39 sam 383 15,500 Quebec .. 22 sl. STOCKS 
367 West *| 1413 U S Fid&aG 47 4% 45% is S Steel.. 33%) 32% 33% 21.100 Read-Aut 1.03 84% 90 | Sales High. Low 
BONDS 31 WestM D pf 7914 79%4 791, — — 30 1.30 14.300 Siscoe 2.72 2.55 2.58 as ONG ft 17% 17 
$6,000 SILt&P @%.104Q 1044 104% BONDS ~ ? 26 at outs Con 52 48 51 oO > com 1 1% 
: - 7 . 515 eck-Hgh 4.09 3.80 4.00 22 a F 4% 4 
CURB EXCHANGE $500 Balt City Milwaukee 600 Thomp C’d .i5 .29 .33 ‘ STOCKS 
; an,'58 ----104 104 104 ener 1.564 Shaw W4&i 700 Ventures 90 (90 .90 , geet tga 
580 Alas Tread .20 16 16 200 Do 46,'61.104% 104% 104% |... STOCKS. 365 Sher W Can 13 1.900 W’t Harg.9.20 &80 9.15 J Bk Ken 5 «St 
178 Am T & T.111% seem 109% 1,000 Balt Sp Pa Sales High. Low. Last 155 Do pf - UNLISTED MINES 10€ Bank Q Q 
1,800 Am Toll B. 25 25 C 4%98.'53 9% 3% 9% 175 Chain Belt. 164% 164% 16! 9% Simon H&S - sear ie les tea 10 M Mid 6% 6% 
170 Anglo Nat. 8% 8 | 1,000 Dotys,53e 9 9 9 130 Hecla Min. 6 6 6— =o oe 1 2,000 Arno D 'T TRUSTS 
Argonaut... 14 3 “4 1,000 Md E 6s,'33 19 19 19 50 OldLLifeIns 9% 9 y me meee U- lUm 2.000 Granada 
12 Cal Ore PW 10,000 Un Rys & E 300 Un Inv Sh one Rd gl ee 1,000 MeVittie 256 Lib 8 Ly 
6% P 2 2 2 148,°39.c. 9% 8% 9% ; ".97 1.28 1.27 De we Sh BK) 2000 Pienees 174 Niag St 2% 
1 . ‘ ", 7 > 38 8% 39 700 S nt " 4 54 
= Pier os eo 0.000 Do ince 49 2 % 2 “Ww is Ter =m = Tuckett Tob . 1,100 Sher-Gord 30NDS 
on Gham . ° + - = . ‘ T% 131 131 131 1845 Ste <a TR 
200 Chrysler 35% 34% He! 2.000 Do fd 5s,'36 XN .% pf 111 121 111 46 Winn Elec ye ay a a oe. > r 23 $10,001 e&imp 5 
i 2 2 ma 
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Transactions on Out-of-Town Markets—Continued 











































































































Chicago Chicago Boston Toronto Toronto Philadelphia 
STOCK EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE. CURB EXCHANGE STOCKS 
STOCKS STOCKS STOCKS STOCKS Ls High. Low. Las* 
Sales High.Low.Last. | Sales High.Low.Last. | Sales High. Low. Last | Sales. High. Low.Las e s a a by “* ‘ 

100 Abbot Lab. 53 52% 53 220 Ryerson 15% 144% 144 74 Adams Exp s 2° 7 275 Abitib * 90 90 1 de - ; ‘ 
200 Acme Steel. 37% 37%, 37% 7 #12 14 10 All & Fish. 156 Do pf 4 4 5 a 2h “> “ts 
350 Adv Alum. 1% 1% 14 12° 12 20 Am A&C,D 4455 4S 48 25 AltaPacGpf 16 15 16 - 33, 28 er Pan: 5 a5” 

6 BellT Pa pf.116%4 115 5 

50 Allied Prod. 11 ll 11 Bly 385 Am & Cont 7 6%, | 30 AmCyanam 15% 154% 15% 395 Budd, EG “4 ae? 

40Am PS pf. 7 6% 6% 2 100 Am Pne pf 3% oe 3% | 880 Beaunarn’s 7° 64 6if * x 170 Budd’ Wheel 2% 2% 2:0 

2,600 Armour = 6% Ff a 3 1 D “Ist pf 10 1 «610 SO! 5 Beatty Bros i Gambeae ib ot at at 

200 Asbestos 1% 14 14) 8.5 17% | 2,812Am T & T.111X% 109% 110% pf 85 85 2 2 oy a BOs 
100 Assd Tel U % 3 ts 2 7 50Am Wool.. 8% 85% 8% | 292 Bell Tel . 122% 121% 122y4 15 okt Sean aoe, 1? se in 
100 Auburn Aut 27. 27 27 5% 61 Do pf ilig 39%, 39% | 65 Blue Rib pf 29%, 28% 281, S A212 oo% “8 Do pf 33% 33% 33% 

1.850 Autom Pro 7% 7% Th 40% 40% 215 Amoskg M. 4% 4% 4% | 4 Brant Cord 6 106 Sins CON A.S1” at ate 
Auto W cv 2 2 558 Anaconda.. 11 10% 105 | pf 24%, 24% 24% 2 pre Bee le Fae. | + ie 2 
Best's 1% I le 0 Wi 33y 1 Avia Sec... 4% 44 4 §.293 Brazilian "118 11° iti —_ e = 

900 Bast-Bless 4 5 3 ortex ‘Cup 1344 13 | 224 Bos & Alb.121 11814 118: 065 Brew&Dist 70 8.60 60 cali we we 
500 Bendix Av 12 1% 15 9 Do A 29 | 785 Boston El.. 61% 60 61% 200 Build Prods 22% 22 22% MINING DIVISION + 
550 Bergh r Walgreen 3 24 24% | 289 Ba&AM. A St. 7 6 6 40 Burt, F N. 30% 30 1 

70 Binks Mfg. 1% 1% 1% Ww Vauk Mot. 30 30 30 14 Bos Per P. 10% 10% 10% 265 Can Bread. 3 214 Pe 

2.750 oss en we we war? A) dt St 10% 10% 10% 15 Bridgpt Br. 52 5ig 5g = Do A, 47 «47 . 

40 Oo pf . 07 é 39% 1 O-O-M 2%, 2%, 2% 55 BrownCo pf 6% 63, 63 2,343 Can Cem. 8 6, - 

200 Brach & S i2 11% 12 50.Yates Mach ia ly le | 45 Cal & Hec. 2% 2, 2 1,123 Do pf 4915 471, 

100 Brown F & 400 Zenith Rad. 24% 2 2% 368 Cities Ser 1% lg 1% 40 CanWire&C 20 20 

w F 9% o% 9% BONDS 270 Cop Range. 3% 313 31 j 20 Can Bak pf 9 
2 4 . = | 923 Do pf SRL, 53° 3%, 00 C Can'rs 5 
3 a0 Beter Bros at 8 sic $2,000 Chi C R - i . - } “on De pr pf. 67— 66% 3 % 123 “O ist pf stu, 7 
. } 4 18 5 6 27. ctfs 58 od } £ 7 c Ty ~ os 

143 med 3 _ 10 a > 2.000 Do 5s, '27 59% 5915 591, | 100 E M _— Ry 1 1 1 125 . a D a e 43 

0 Cen C Stor 10 $ 0 11.000 Ch -_- = 2 380 East S S 4% 4 4% 45 Cdn C&Fdy 63 

a oe 1 12% ie "99, etfs 614 60 61% | 332 Do pf 3 633, 34 60 Do pf 14% 0 
pf 12% 11 7 | 19.000 La 88° BI " $0 Econ Groc. 21 20% 20% 335 Can Dredg 21 

50Cen I Sec _ 2 - 19,000La S$ 8S — , 819 Ed El! II! 121 11414 1144 51 Can Gen El 
‘ t aes 7 59 . Sigs, 58 2 22% 23 5] Emp! Grp 915 ou! amee st se os 63 3. 2 : . 

0 Cen pf 6 or | 3 ~e cis 211 First Nat S 66 64 645 ) an In 1 && 7 - “ 2 Tinie x 
20CenPS,A % t% 1h CURB EXCHANGE. | Sede ce a” > Sel 35Can Oil .. 14 13% é i dor 3 a” a 
200Cen Pub Ut ‘&% % % En Se o-| 1,999Gen Elec... 18% 175 17% 4472C PR 12% 11% Unit Trac.. 64 6% 6% 

2,000 Cen & SWU le % $30 Can Inv F. 3.50 3.25 3.2 192 Do spec.. 12%4 12% 12\ | 260 Can Winer. 5% 5 Unit Gas I. 14% 13% 137 

290 Do pf 3 3 3 100CTSS AA a 30 Gilehrist Co 4 2 4 295 Cockshutt 7 % Do pf 97% 961, 97 
160 Do pl pf. 10% 10% 10% ; (mod) . 2.16 2.16 2 16) 617 Gill Razor.. 13% 12% 13 16 Conduits pf .60 .50 * 436 Westmor,Inc 7 
100 Cherry Bur 10% 10 10 100 Dick Br & Se 30 Hath Bk pf 22 22 22 1,848 Cons Baks. 10% 9% 472 Westmor C. 5! 42 . 

70 Chain Belt. 164% 164 163 B 3% 3% 3%} 20 Hygrade S. 20 20 20 = Cons Smeit.135 129 — rage gs Ela FO . 

900 Chi & NW 6% 5%, 1 71 | 50 Isle Royal 3, % % | 95 C’nsumGas.193 191 BONDS 

1,700 ChiC&CR p Q 529 Kenn Cop 17% 16% 16 175 Cosmos 12 11% 11,300 Elec & P 4s 22 21 21% 
etfs lg . j 17 Loew's Th 4 24 ." om | 15 Crows Nest 26 26 5.500 4s. ctfs 21 21 2 

4,150 Chi Corp.:: 1% 3% 3% | 486 Mass Ut As 1% 1% 1%|  629Dom Stores 14% 14 2,000 Lehigh Nav_ 

1,850 Do pf 26 4 0} 40 Mergenth 22 le. 2196 | 60 EastStPro 8 : %s, 1954.101 101 10 

250 Chi Flex Sh 10 9 230 Nash Mot 14% 137, 50 Easy 2 w2l < 000 Penn R R 
600 Chi 9) - lly 30 Nat Serv 25 25 = Ec _ 1 13 2-3 =e deb4lys = 90% 8, &X 
150 Chi R M 11 513 New E Tel. 99 97 40 F Farmer... 29% 27% 1,000 Phil Elec 
950 Chi Yell C te 00 H 269 NY NH& H 11 9x | 426 Ford A 23° «21% 3 4s ieee, ‘104% 104% 1042 

ecu Aan @ S| 1.435 me Brew. 1% 1% 1%| 4200 No Bu i 85 Goo Pitas 143% G wee wee 
> rT s % 1%! 10070ldC RR % 75 76 odyr % ) 4t» 104%, 
1,150 Com'w Edis soit 40 (40 545 Muesse! Br. 2 1g 1%] 71 Penn R R. 24% 21% 2 607 Gyps’m&Ai 515 5% 5,000 Do Ist 58 me 113% 1134, 
70 Consum 6% - 100 Nat Sh "56. 2.16 2.16 2 16 | 765P C Poco.. 229 21 21 130 Hinde&D ooh ois 3244 1,000 Phil Elec P 
Pp 2. 3. rs 350 Paduc Coop .84 70 “ | 15 Quincy Min %& x 4, 14,835 Int Nic kel 24, 22% : 5448, 1972 109% 1084 1094, 
1'300 Crane ‘Co. Te 7” 74 FHestert Brew’ gi dy dG| 100 Reece BH 13° 12° 12 | 95 Leura ‘Sec'a say st 46 RGR caregn 
Crar 2 i 8 me ‘iS Ster I 3'2 4 2/ 195 Shawm’t A 72 7 71 4B of " = 
120 Do pf... 52% 51 52 sabalans, aims dada | 1,000 Shannon" .20° 20 .20 8 Mie gue 4. 1) By New Orleans 
urts ARD 73 Ston W. 5% 53 ‘o "” : 

30 Dayt R pf. 29 29 29 6) Subury El. 3° 3 5 Loew's The ting LISTED STOCKS 
150 Deck & C. 1% % % 50 Sullivan M. 7% 7% 7% - a a 5 og | Sales High.Low.Last 

70 Dexter Co 4 4 . 743 Swift & Co. 19% 181, 18% 292 Maple Leal 50 50 - 0 DH Holmes 53 53 
150 Eddy Pap.. 10 9 10 i 150 Swift Int 3s - | 400 Do B 1 1 1 2 is i : 

250 El House . 14 iss = 173 Torrington , 960 Mas-Harris 3% 3% 3% 19.20 19.2 BONDS 
900 Elgin N Wi2 114% 12 | 2311 ; | 20 Mon’h pf..70 70 70 10% 

acne ts te he ‘| Sate Fruit , ace — a > en be 102% 102% 1021, 

en Can ‘ on ae | | 795 U OL 4 iO f 0 « < 000 
Sua as sm ea | 1.973 Un sn Meh = | ee 3 a 6 ~~ tara 78% 7B 78% 

50 Godch N | eed Rae ag 56 PageHers’y 7 72 8 ote on ’ . 
400 Goldblatt .. 1614 155, 15% | Fours & 30 Photo Eng. 19% 194% 191 00 NO City RR 

2.650Gt L Airc. % % %& | Bee 200 St L Corp. 1.28 1.20 1.26 Gen Mtg = 

300 Greyhound. 17% 17 17 | 2.773 Utah M& T 2 2Simpeon A. 12 123 12 NO City 48.102\ 102 

17% 16% 16 8 265 Do pf 8 83 &: Ms 
1,050 Gt L Drdg 17% 16% 16%) | 100Ut H& R 0 p 3 3 Do 45(dr)10014 100% 

50 Hall Prnt 7 Thy T Sal | 16 Wal W pf ; — — of Can. 39% 38%, 39 2 ~ O Pub I . n 
100 Harnischf 4% #2, %! 2 Wal V iz 5S Do pf % 37 | 37% = x 993 
100 Hart-Car pf 6 6 6 | eas w navevod B aa 860 Union as “4 » 4 41, 0H pag 89% 991, 994, 

10Hibb S&B25 2 25 70 United Stl. 2% 2% 2% 2 2 9 ay 94% 94% 94 
150 Hormel Co. 21 21 21 BONDS 10,908 H_ W’kers.. 254% 21% 24 ~ La ‘Sate % 
450 Houd-H, B. 4% 415 4% | Do pf 15%, 15% 15% Stat . 

250 Ill Brick a | $2,000 Amosk @s..65 65 65 | 39W Can Fi. 6° 6" 6 pitas, 47 9% 99% 99% 

OIll N Ut pf 60%g 60% 60% |} 2,000 Chi Jun 4s 1001 100 =1004 190 Weston G on vo se 
= Ind Pneu i, 261, 26. 2615 1,000 E Mass 415s 50 ™ 50 zo” (new) 45 4414 444 9 1964 100 100 100 
10 tnt P $6pf & 8 : ; ; 25 2,006 De 5s 52 52 52 | 20 Do pf 107 106 107 STOCKS 
90 Do $7 pf. 9% 9% 9% 70 Det Edison 72° 72'| |, 100 Do és D. 58 58 58 | iKs 197 Jeff Lake O 4% 4% 4! 

1,850 Iron Fire.. 18 16% 17%| 074 Eaton Mfe 15 15 | 10.500 Pond C 78.131 128 128 BANKS 2.58 2 7 Do p 6S CS 

100 Jeff Elec.. 13 13. 13 520 mevaiee ‘ 83, Bs | . aes | 35 Commerce. 161 160 160 1.75 32 12 Piety Fruit 7 7, s- 
120 Kalamaz St 205 20% 20% 360 Ex-Ceil-O 64 «6 CURB EXCHANGE | 286 Dominion ..177144175 175 . 4 0 Do $3 pf. 40 40 40 

50 Katz Drug. 344) 34% 34% 310 Fed Mogul 3% 3% : | 30 Imperial ..186% 185 185 5 Wess Oil & 
wWOKy Ujrcu = 6 335 Fed Truck ” os 700 Bk Hawk C .26 .25 .25} 110 Montreal ..201 200 201 4 Sn Dr.. 28% 27 27 

pf 9% Th 9% 2 Ford, A 2344 500 Chief Cons. .90 .70 .75 35. N Scotia ..265 265 265 ~ 42 Do pt 69% 68, 694 

250 Keystone St 20. 20 20 0 nee. A ; ; 600 Croft Brew. 1% ily 1% 28 Royal 167 165 168 2 — ~ 

200 Kingsb Br.. 2 : 2 2.104 Gen Motors 30% 30% 5,000 Fawn Min 36 = 35 36 | 252 Toront< 214 211 214 
1,100 Lib-McN&L 6% 64% 6% 660 Grah Paige 1% 1%] 100H Pt Dist 1.75 1.79 St. atthe 

50 Lindsay * 3% 3h 3% 1.070 Hall Lamp 4%, 3%] B 1% 1% 1% LOAN AND TRUST 5 v4 
500 Lion Oil 342 75H Walker 26 «2315 50 Min & Dev 4 4 4 > +h STOCKS. 

50 Loudon Pk. 22. 22 22 10 Houdaille. A 19% 193. | 25 Sub Sig 2 2 2 42Can Perm..120 118% 120 = 8 ; 
100 Mapes Con. 315 313% 31% 4085 Do B 4% 44, 100 Sunset G F 1 1 : 3 30 Ont Loan..105 105 105 ale High.Low. Last. 
300 Marsh Fid. 11% 10%, 10% 583 Hudson 9% 94] 225 Un Verde E 4% 4 4 s.ene ae . 4 4 50A S Aloe... 11 11 11 

50 McGraw El 9 9 9 703 Kresge 19 1815 1.570 Yeasties Pr 3 2 3 | 98 rew ory 2 oo. 2 2 10 Brown Shoe 53 53 53 

0 McQ Norris 45% 45% 45% ion Lakes % «l | 670 Do pf 26 23-23. tly 20 Do pf _...122% 122% 122%; 

2,250 McW Drdg. 26 24 25 15 Mesta 29%, 29% 25 Bruck Silk 1s 15% 15% 2 1.2 90 C Cola Bot! 20 20 20 

300 Mer & MR i% 14% 1% 450 Mich Sugar 8 2 515 Can Bud Br 9 8% BS Sig .1 24 Elder Mite 12 12 «12 
300 Mickelb Fd 1% 14% 1% -— ea. 2 2% Cleveland ; 2153 Can Malt.. 30 27% 29 2.48 2.52 10 D 46 46 46 
100 Mid W Ut > % %! 380 motor Prod 188, 188 | 35 CanVinegar 26 25 25 i7% 5 EWalk ist.102 100. 100 

20 Mid Ut 7 oy nee Wheei ™ Te STOCK. | 110 Cdn Marc’i 1% 1% 1% ) 3.80 3.98 50 Fulton Ir.. .50 .50 .50 
10¢ af z ” se ‘2 700 Murray 4%, 415! Sales High. Low. Last CURB EXCHANGE “ +4 a Sh 3* ae a” 

) 07 pf 9% Nat cr 271 71, | », Al Le 3 int ° e 

4 b % Hi gtd Nat, Stoel ae 3th 100 Allen Ind. 6 5% 5% | 10 Key Bilerkq 6 6° 6 
2 id 13° 12) «13 39 Rane 201, | Apex ec ‘e 4 75 Canw Bones 13% 131 88 & 40 MoPortCem 6} 

Meee c 4 | 2-989 Parke-Davis 20% 20% 65 City I & F 19° 18% 18%| 10Cons S& Gt , 62.62 199 N y. 17% 

20 Monroe Ch. 4 4 167 Parker Rust 51 50 > & at Cand H, 

40 Mon Wd, A122 120% 122 75 Reo Motor 2% 2% 4 Clev - me _-- aa pf .. 22 (22 245 Rice Stix My 

40 Moss Leath 16 16 16 1,285 Rickel a 2% 6 Clev Ry... 55% 5514 55 eHavill 1 1 52 Do Ist am 
50 — M Sp 1,045 River Raisin 2° 2 10 Clev Un St 10 1G 10. 18, 330 Dist C Seag 15% 12\% 15 Scullin pf.. 

11% 11% 11% 20 Scotten 18ty 18% = ae Worst as ae = Dom Bridge 34% 3314 155 SWBell pf. 1200 12014 12 

50 Nach Spre ci i 475 a > a" eS K iffs vi 5i2 bd 2 0 Dom Tar 2 24 830 Wagner El. 124 1145 

20 Nat Bat pf 20:5 ile 20% P " 5 = aie = att aia | 130 Goodyear 135 132% MINING DIVISION 5 Do pf 105 105 10 

N $¥P 7 7 is | ow Chem T4tp T4le | 2 am Bridge ! 5 30 Falstaff Br 3 2 3 
100 Nat death. 2° 1" 3 cis oe oe 100 Ferry Cap. 11% lig 114} 10 Humberst. 27 27 CURB setae: 3 % 
2.200 Nob-Sparks 14 14 14 ‘sg it is SO Foote-Burt. 4% 4% .4%|  300int Met Ind 4 3% 

100 Nor Am C. 2 2 2 4 11 Goodrich... 37) 37) 37 10 Do pf 40 40 2 2 .32 Cincinnati 

40No W Eng. 3% 3% 3% 164, 16 10 Hanna Mpf98 98 98 140 Imp Tob .. 12 11% 444 .04% 

0 ON W Util 4 - ’ 2 Interlake S20 20 20 83 Mont Pwr. 32% 31 oo a STOCKS. 

7% pf 1% 3 UNLISTED DEPARTMENT 4 ow le 3 3 3 63 “ on ot = _ li : Sales High. Low. Last. 

2 D i : 4 z % TT, 7 50 Nat Stl Car 17 174 
700 Nor'w Bane 3% 3 3%  695Am Rad 25Nat Ref pf 6 63° 63 5 OgilvieFl'r..178 178 Ais Am Laund. 1% 12 

10 Okla G &F ‘ 121Am T & T 5 Nat Tile 1 1 1 415 Ont Silknit. 7 5% 7 . ,o8 Baldwin 2% 2% 

pf 83 a3 R3 22 Borden 330 Nestle-L M 3% 3 34 13 Do pf 44 4 44 " aoe Sl I a F 19 » 

200 Parker Pen 8 Tl 46 Borg-Warn 151,900 Crp,A 22 22 22 80 Pow Cor 8 RS 5 20 ) Dow Drug. 5% 5% 

30 Pea Coal,B \% 1 \% 150 Com & = 223 Patt Sa Br. B.15 15 = es Simp pf.101 100 100 92 ell —— 44 ia 
4 - % c u 225 Patt Sar 21 20 2 70 Rog Maj 7 92 Gibsor 

~ — Bayo 1, 21, 21 Gen Foods 324 314%, ee he 1% 1h 1 39 Ss ? oe a 2 B. i3 Kroge 298, 29 
100 Prime ¢ 24 2% 2% S2iq 1% 2 e .% 325 Shawinigan 18% 1Ti, 17% 2 2 78 Pr : um 3 
150 Pub Sv np 114% 10% 11 upr 2% 2, 15% 42 45% 310 Stand Pav. 1.00 95 .95 10 R — < O. 2 ae 

4. 3 a 22 | ste e oS «08% SeUS Pare 2 atu 
65%% 6615 eco 74 17 s 2 2 or Elev .. 32 28% 28% 2 . a 
126% 127% ee. 29% ei 25 a sh zi% 214 21% 20 Do pf 109 109 ~ 109 “ i PUBLIC UTILITIES. 

130° 127% 130 airy 7 6e 10 Sher Wil... 73 71% 73 47Un Fue! I 1 & Ci 78 

50 Rath Pack 30% 30%, 30%, 335 N ¥ Central. 24 «21% “ Stouffer.A. 11 11 11 pf 1614 * 1644 80, 2 33 "50 Cin oa ti be os He 
250 Raythe vtc 1% 1% 1% 96 Socony 13% 13% 59 Trum Cl pt && 88 88 2,660 W" ke villeBr 7 6 $2 Su 04 5 269 Cin St Ry. 4 3u 
100 Relia Mfg 9 9 9 112 Stand Brands 20 19% 50 WestRsp pf 20 20 20 60 Water! Mfg 1.00 3 1.00 2.000 Wood K rk 3. 81, 20 Cin U 8 Yd 2% ae 225, 

FINANCIAL NOTES on commodity trading and a glossary of Henrotin, Moss & Lewis nave prepar 


stocks 


developed 


A twenty-seven-year study of the 


of leading banks here has been 





tor distribution by Saunders’s Statistica! 
Service for and in collaboration with Bank 
and Insurance Shares, Inc., 19 Rector 
Street, New York 

Boettcher-Newton & Co., 52 Wal! Street 
New York, have prepared a booklet on 
commodity markets. In addition to detai 


concerning trading hours, fluctuations and 


so forth, the pamphlet has a short treatise 


terms in ger.eral use 


York 


D 


inscombe & Co 
have prepared a 
partment store issues 

Edward B. Smith & Co., 


60 Broad Street, 
list 


New 


of fifteen de- 
with statistical data. 
15 Broad Street, 


New York, have issued their October ‘‘Out- 


look 


for 
LOY 


Equities."’ 
Frank C. Masterson 
Street 


& Co., 


and bonds traded over the counter. 


25 Broad 
New Yerk, have issued their month- 
ly booklet listing the Oct. 
asked prices of approximately 


1 closing bid and 
2,500 stocks 


nge, after having done so 








distribution a leaflet containing finan ase of silk for some time. The ba 
and general information on Puerto Ri are divided into two sections, one 

Robinson & Co., Inc., 120 South La Sall m ly and cumulative compan 
Street, Chicago, have prepared a compara : lar month and the corr 
tive anaiysis of Joint Stock Land Banks ang the vious year and 
based on the official statements of the vari showing the relationship 


en the 


Statistics indicative of 
and supply of the commod 


ous banks as 
Administration 
The Commodity 


issued by the Farm Credit 


Exchange, Inc., 81 Broad 





; TI w York Sec " ssocia 
Street, New York, is publishing “barom Nt s k curity Dealers Assoc 
Zs mh prepared for genera) distribution 
eters’’ on the principal commodities traded directo of its members 
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Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 





Regular. 
Pe Pay- Hidrs. of 
Company Rate. riod. able. Record 
Affiliated Prod Se Dec 1 Nov. 15 

Allentown-Beth Gas 7% pf, 

87 lec Nov. 10 Oct. 31 
Alpha Ptid C pf $1 45 Dec. 15 Dec 1 
Amer Chicle 75¢ Jan. 2 Dec. 12 
Am Home Prod 20c Dec. 1 Nov. 14 
Am Opt ist pf $1.75 Jan 1 Dee. 15 
Am & Gen Sec, A Tc Dec. 1 Nov. 15 
Do $3 pf Tie Dec. 1 Nov. 15 
Armstrong Cork 12c Dec. 1 Nov. 14 
Auto Sig Accep 90c Nov. 1 Oct. 15 

Badger Pap Mills, Inc, 6% pf, 
75¢ Nov. 1 Oct. 23 
Bandini Pet Co Se Oct. 20 Oct 2 
Bangor & Ar R R 62c Jan. 1 Nov. 30 
Do pi . $1.75 Jan 1 Nov. 30 
Bk of Ship Ins Co of N Y.75ce Nov. 8 Nov. 5 

Banque Canadienne National 
(Montreal) $2 Dec 1 Nov. 15 
Bass Mfg Co $1 Nov. 15 Oct. 31 
Black Val G & E pf $3 Dec 1 Nov. 14 
Bourne Millis $1 Nov. 1 Oct. 25 
Brach (E J) & Sons 10c Dec. 1 Nov. 10 
Brewer (C) & Co, Ltd $1 Nov. 26 Nov. 20 
Do $1 Dec. 26 Dec. 20 
Bristol-Myers Co 50c Dec 1 Nov. 10 
Brooklyn Edis Co . $2 Nov. 30 Nov. 9 


Jan. 2 Dec. 3 
Nov. 15 Nov. 5 
Nov. 15 Oct. 31 


Bklyn Un Gas 
Byron Jackson 
Calif Wat Sve Co 6% pf.$1.50 
( ae Hydro-Elec Cp Ist 

pf $1.50 
Can P ce El Corp, Ltd, 6% 
pf $1.50 


$1 25 
25c 


Dec. 1 Nov. 1 


Dec. 1 Nov. 1 
Dec. 5 Nov. 21 
Nov. 30 Nov. 15 


Castle (A M) & Co 25¢ 
Caterpillar Trac 25¢ 
Cent Miss Val Elec Prop 6% 

$1.50 


DOLL HOLOOOLOO: OL©OO OOO O © spore mbites LLOEO ©: LOLELLO F&F 


pf Dee. 1 Nov. 15 
Chain Belt . 10c Nov. 15 Nov. 1 
Chase (A W) Co, Ltd, pf. .50c Nov. 10 Oct. 31 
Charis Corp 37gc Nov. 1 Oct. 29 
Chicago Mail Or 25¢ Dec. 1 Nov. 10 
Chi June Un Stk Yds Co.$2.25 Jan. 2 Dec. 15 

Do 6% pf $1.50 Jan. 2 Dec. 15 
City Baking 7% pf $1.75 Nov. 1 Oct. 26 
Columbia Pict. pf 7T5¢ Dec. 1 Nov. 15 
Colgate-Pailm-Peet 12%c Dec. 1 Nov. 8 

Do pf $1.30 Jan. 2 Dec. 10 
Com Solvents 30¢ Dec. 31 Dec. 1 
Conn Pow Co 6244c Dec. 1 Nov. 15 
Cons Bakeries of Can, Ltd.20c Jan. 2 
Cons G Co of N Y¥ 50c Dec. 15 Nov. 9 
Cons Paper Co 15¢ Dec. 1 Nov. 20 
Corp Invest, Ltd 4c Nov. 15 Oct. 31 
Diam Ice & F Co 7% pf.$1.75 Nov. 1 Oct. 25 





Pe- Pay- Hidrs. ot 
Company Rate. riod. able. Record. 
Diem & W P pf $1.75 Q Nov. 15 Oct. 31 


Dom Fin Cp $2 pf 50c Q Nov. 1 Oct. 23 
Dow Chemical 50c Q Nov. 15 Nov. 3 
Do pf $1.75 Q Nov. 15 Nov. 3 
Elmira & Williamsport R R 
7% pt $1.61 S Jan. 2 Dec. 20 
Emers Bromo Selt 8% pf..60c Q Jan. 2 Dec. 15 
Emp & Bay State Tel 4% gtd, 
$1 Q Dec 1 Nov. 20 
Employers Reinsur 40c Q Nov. 15 Oct. 31 
Fall Riv Gas Wks.... 60c Q Nov. 1 Oct. 29 
Freept Tex 6% pf $1.50 Q Feb. 1 Jan. 15 
Freeport Tex Co 50c Q Dec. 1 Nov. 15 
Ft Worth Stx Yds Co...37%¢c Q Nov. 1 Oct. 20 
Ful Ind Sec $3.50 pf STAC Q Nov. 1 Oct. 15 
Globe D Pub pf $1.75 Q Dec. 1 Nov. 20 
Goodyr Tire & Rub 7% pf..$1 Q Jan. 2 Dec. 1 
Grand Un Cp pf -T5e Q Dee. 1 Nov. 10 
Guelph Carp & W'sted Spin- 
ning Mills, Ltd. 7T5c .. Nov. 1 Oct. 20 
Do 614% pf se Q Nov. 1 Oct. 20 
Guggenheim & Co 7% pf $1 Q Nov. 15 Oct. 29 
Hancock Oil Co of Cal, A ioe Q Dec. 1 Nov. 15 
Do B 10c Q Dec. 1 Nov. 15 
Hobart Mfg, A .25c Q Dec. 1 Nov. 17 
Jewel Tea 75ec Q Jan. 15 Jan. 2 
Jones (J E) Roy Tr D, 
partic cfs $7.99 Oct. 29 Sep. 30 
Do £, partic cfs $1.65 Oct. 29 p. 30 
Do F, partic cfs $1.30 Oct. 29 Sep. 30 
Do G, partic cfs. $1.61 Oct. 29 Sep. 30 
Do H, partic cfs $1.46 Oct. 29 Sep. 
Do I. partic cfs $1.20 .. Oct. 29 Sep. 30 
Do K, partic cfs $1.57 .. Oct. 29 Sep. 30 
Do A, part tr ctfs $3.36 Oct. 25 Sep. 30 
Do B pt tr etfs $3.12 Oct. 25 Sep. 30 


Do C pt tr etfs $6.61 .. Oct. 25 Sep. 30 


Keokuk E) 6% pf .$1.50 Q Nov. 15 Nov. 10 
Lake Super Dis Pw 6% pf, 
1.50 Q Dec. 1 Nov. 15 
Do 7% pt . $1.75 Q Dec. 1 Nov. 15 
Lanston Mtype M ....$1 Q@ Nov. 30 Nov. 20 
Lawson Realty Co 7% pf.$1.75 Q Nov. 1 Oct. 27 
Lee (H D) Mer Co. 35¢ Q Nov. 10 Oct. 30 
Lehn & Fink 37%c Q Dee. 1 Nov. 15 
Leh Coal & Nav 28c S$ Nov. 30 Oct. 31 
Liggett & Myers $1 Q Dec 1 Nov. 15 
Do B -$1 Q Dec. 1 Nov. 15 
Lindsay Lt Co 10c Nov. 12 Nov. 3 
London Int Tr Sh, A. 8c Nov. 1 Oct. 15 
Lunkenhmer Co 12%c Q Nov. 15 Nov. 5 
Luzerne Co Gas & Elec $7 
ist pf $1.75 Q Nov. 15 Oct. 31 
Do ist pf $1.50 Q Nov. 15 Oct. 31 
Lynch Corp 50c Q Nov. 15 Nov. 5 
Mac Millan Co 25c Q Nov. 15 Nov. 15 
Do $6 pf : $1.50 Q Nov. 8 Nov. 8 


Pe- Pay- Hidrs. of 
Company Rate. riod. able. Record. 
McWms Dredging 25c Q Dec 1 Nov. 20 
Mallory H Co pf $1.25 Q Nov. 1 Nov. 20 
Man Invest, Inc 5e Q Nov. 15 Nov. 1 
Mfg Cas Ins of on 374 ae Q Nov. 15 Nov. 1 
Managed Invest’s C Q Nov. 15 Nov. 1 
Market St N Bk(Phila, Pajst S Nov. 1 Oct. 31 
Memphis Nat Gas, $7 pf.$1.75 Q Jan. 1 Dec. 20 
Monsanto Ghem ase Q Dec. 15 Nov. 1 
Nat Bisc Co pf . $1.75 Q Nov. 30 Nov. 14 
Nat Lead Co pf, A $1.75 Q Dec. 15 Nov. 30 
N E Grain Prod 40c Q Nov. 1 Oct. 25 
Nor & West Ry $2 Q Dec. 19 Nov. 30 
Northw’n Inv “ Hold Corp 
Ltd 6% pf, $1.50 Q Nov. 1 Oct. 27 
Nova S L&P, Ltd, 6% pf.$1.50 Q Dec. 1 Nov. 15 
Parker (SC) & Co, Inc, pf.10c Q Nov. 1 Oct. 25 
Paterson (Wm) Co 7% pf.$1.75 Q Nov. 1 Oct. 20 
Penn St Water Cp $7 pf.$1.75 Q Dec. 1 Nov. 20 
Phila Sub Water pf $1.50 Q Dec. 1 Nov. 12 
Princeton Wat (N J) 75ec Q Nov. 1 Oct. 20 
Reading Co ist pf 50c Q Dec. 13 Nov. 22 
Reynolds Metals 2. 0c Dec. 1 Nov. 1 
Roch G & E 7% pf, B..$1.75 Q Dec. 1 Nov. 17 
Do 6% pf, C $1.75 Q Dec. 1 Nov. 17 
Do 6%, D $1.50 Q Dec. 1 Nov. 17 
Rose’s 5-10-25e Strs, Inc, 7% 
pf $1.75 Q Nov. 1 Oct. 20 
Royal Trust Co (Montreal, 
; 80c Q Oct. 31 Oct. 31 
Seab'd "eos of Balt 15%c Q Nov. 15 Nov. 5 
Scranton Lack Tr. ...138e Q Nov. 1 Oct. 16 
Second N B (Cinn).. $3 S Nov. 1 Oct. 31 
Secur Ince Co ...35¢ Q Nov. 1 Oct. 19 
Sher-Wms Co ...75¢ Q Nov. 15 Oct. 31 
Do pf es $1.50 Q Dec. 1 Nov. 15 
Smith (A O) Cp pf.....$1.75 Q Nov. 15 Nov. i 
S Cal Ed, Lid 7% pf, A.43%c Q Dec. 15 Nov. 20 
Do 6% pf, B 37%c Q Dec. 15 Nov. 20 
Sterling Products -95¢ Q Dec. 1 Nov. 15 
Susq Util ist pf $1.50 Q Dec. 1 Nov. 20 
Tampa Electric 56c Q Nov. 15 Oct. 31 
Do pf, A $1.75 Q Nov. 15 Nov. 31 
Taylor & Fenn Co ‘ $1 Q Nov. 1 Oct. 23 
Tenn El Pr 5% pf $1.25 Q Jan. 2 Dec. 15 
Do 6% pf $1.50 Q Jan 2 Dec. 15 
Do 7% pf $1.75 Q Jan. 2 Dec. 15 
Do 7.2% pf . $1.80 Q Jan. 2 Dec. 15 
Toburn Gold Mines 2c Q Nov. 22 Oct. 26 
Troxel Mfg P $1 Q Nov. 1 Oct. 20 
Do pf $1.75 Q Nov. 1 Oct. 20 
Trunz Pork Strs ....15e Q Nov. 9 Nov. 2 
Un Bise Co of Am 40c Q Dec. 1 Nov. 7 
i Gas Imp 30ec Q Dec. 31 Nov. 30 
pf $1.25 Q Dec. 31 Nov. 30 
US ‘Ene & Fdy .....25¢ Q Nov. 9 Oct. 30 
Do pf ‘ $1.75 Q Nov. 9 Oct. 30 
Un Stores 6% pf 8l4c Q Dec. 15 Nov. 23 


Pe Pay- Hidrs. of 


Company ate. riod. able. Record 
U 8S Playing Card 25c Q Jan. 2 Dec. 21 
Westvaco Ch! Prod 10c Q Dec. 1 Nov. 15 
Wmspt W $6 pf $1.50 Q Dec. 1 Nov. 20 
Williams (J B) C 50c Q Nov. 15 Nov. 7 
Wilson-Jones Co 90 Nov. 1 Oct. 25 
Worcester Salt Co i Q Dec. 30 Dec. 21 


Accumulated. 
Allans Bev, Ltd, 7 pf. .$5.25 Oct. 31 Oct. 26 


$ 


5 
Am Hair & Felt 7 2 Nov. 15 Nov. 1 
Br’don Cp 7% pf $3.50 Nov. 1 
Blue Rib Cp, Ltd, 6% f.50¢ Nov. 1 Oct. 23 
Jackson & Curtis Sec $6 pf.$1 Nov. 1 Oct. 22 
Langleys, Ltd, 7% pf $1.75 Nov. 15 Oct. 31 
Nestle-Le M $2 cum pf, A.10«c Nov. 15 Nov. 5 
Riverside & Dan Riv ton 
Mills f $3 Nov. 3 ; 
Wis Inv (Del) 6% pf 0c Nov. 1 Oct. 25 
Extra 
Amer Chicle Co 0 Jan. 2 Dec. 12 
Buff Ankerite Gold M td.3« Nov. 15 Nov. 1 
Bristol-Myers Co 10¢ Dec 1 Nov. 10 
Castle (A M) & Co $1 Dec. 5 Nov. 21 
Caterpillar Trac 0c Nov. 30 Nov. 15 
Col-Pal-Peet Co 25« Dec 1 Nov. 28 
Gen Am Corp 4c Dec 1 Nov. 15 
Jewel Tea O« Dec. 15 Dec 1 
McWilliams Dredg 0c Dec 1 Nov. 20 
Monsanto Chem 25« Dec. 15 Nov. 14 
U 8 Play Card ec Jan 2 Dec. 21 
Williams (J B) Co 25 Nov. 15 Nov. 7 
Resumed 
Kerr Lake M, Ltd 10 Nov. 27 Nov. 17 
Midvale Co $i Nov. 7 Oct. 31 
Upson Co, A 2h Nov. 1 Oct. 20 
Do B 251 Nov. 1 Oct. 20 
Initial 
Am I G Chem, A $2 Nov. 8 Nov. 7 
Do B 20 Nov. 8 Nov. 7 
Consum Glass, Ltd $2.50 Nov. 1 Oct. 15 
Reno G Miles, Ltd 3¢ Jan 3 Nov. 30 


Interim. 
Rolls-Royce, Ltd ADR for 
ord reg 18 0 Oct. 29 Sep. 27 
Venez Oi] Con, Ltd 
Reduced 


Emer Bromo Sel, A 40c Q Nov. 1 Oct. 25 
2 


Do B 10 Q Nov 1 Oct 5 
Increased 
Royalite Oil, Ltd Nov 23 
Stock 
Dep Bank Shrs, N Y, A.2 S Jan. 2 Nov. 15 





Future of the Railroads Dependent on Mod- 
ernization of Equipment and Service 


Continued from Page 614 


sistently give overnight service within a 
range of 350 miles. 

The tempo of railway freight service 
can, and must, be stepped up. The Coor- 
dinator’s study suggests that in the case 
of |. c. l. merchandise overnight service 
be offered between points not more than 
350 miles apart; second-morning delivery 
service for places within 900 miles; third- 
morning service for points within 1,500 
miles and not later than sixth-morning 
service for transcontinental freight. In 
addition, the plan proposes an expedited 
service, with fourth-morning delivery, for 
transcontinental freight and correspond- 
ing increases in the speed of shorter 
runs. This speeding-up process, however, 
must not be confined to 1. c. | freight, 
but must include all freight in which 
speed is now considered an important 
factor. 


Simplification of Tariffs 


The third of the Coordinator’s recom- 
mendations has to do with the simplifi- 
cation of tariff schedules. Schedules at 
present are largely based on two theo- 
ries. One takes into account the “value” 
of the service rendered; the other the 
‘cost” of the service. While it is practi- 
cal to take into account the value of the 
service in determining rates (otherwise 
certain types of heavy traffic would be 
unduly burdened), consideration of value 
should be confined to the broader classi- 
fications of freight. Within these broad 
classifications the cost of service should 
be the main determining factor. Differ- 
ences in cost can be appraised simply by 
using as a base the relative differences 
in density (weight per cubic foot). Dif- 
ferences in liability should be evaluated 
by a system of insurance rather than in- 
corporated in the rate structure itself. 
Using these broad general principles the 
entire rate structure as it now exists 
should be revised. Such a revision could 
not fail to simplify tariff schedules and 
would also go far toward determining 


the types of traffic carried more econom- 
ically by the railroads than by the trucks. 


Coordination of Railroad and Motor 
Truck Transportation 


The last of the Coordinator’s recom- 
mendations is applicable, for the most 
part, to l. c. l. traffic only. Coordination 
of the kind suggested is actually taking 
place at the present time. In 1930, for 
instance, the railroads operated 3,100 
buses and 665 trucks and trailers; in 
1933, they operated 4,500 buses and 
42,000 trucks and trailers. The tendency 
toward increased coordination of motor 
and rail transportation through railroad 
ownership of subsidiary lines appears al- 
ready well established. 

To summarize, the cardinal need of the 
railroads today is for modernization of 
service. This entails the following read- 
justments: 

(1) The development of a compiete ser- 
vice including pick-up and delivery 
of all freight in less-than-carload 
lots. 

(2) Introduction of freight cars de- 
signed to reduce the cost of the 
empty haul, to decrease train weight 
and to accommodate modern sales 
units. 

(3) Shock-proofing of freight cars al- 
ready in use. 

(4) The increase of over-all speed. 

(5) Simplification of tariff schedules. 

(6) Further coordination of motor-rail 
facilities. 


~— 


If these readjustments are completed 
immediately the comparative advantages 
of motor transportation will be greatly 
reduced and the railroads will have a 
fair chance of maintaining their present 
position in the American transportation 
system. If the readjustments are not 
made, further loss of traffic to the high- 
ways is inevitable. This, in turn, must 
lead sooner or later to insolvency or to 
government ownership. 

There are some indications that the 
problem is finally being dealt with. Or- 
ganization of the Association of Ameri- 
can Railroads under the leadership of 


J. J. Pelley is a step in the right direc- 
tion. Discussion of the formation of 

separate executive department to handle 
matters relating to transportation of all 
kinds is an encouraging sign. On the 
other hand, the inertia of such large 
organizations as the railroads is great 
and abolishing government regulation. 
no matter how unwise regulation may be, 


is almost impossible. In the meantime, 
every delay strengtl 
tion of the trucks. | 
whether or not the 
modernization car ercome those of 
inertia in time to save the railroads from 
disintegration. It a battle in which 
the time factor 

tance. The outcome 


ens the relative posi- 
remains to be seen 
forces working for 


paramount impor- 
by no means clear. 


Forecasting of Trends Simplified 


Continued from Page 612 


there is no change or a decline. Mean- 
while, time passes indefinitely. Certainly 
an increment of time does not necessarily 
determine a unique increment of the 
variable we are trying to measure. On 
the other hand, the growth and develop- 
ment of consumption or use is funda- 
mentally a function of the population 
consuming the goods or using the article 
in question. 

Graphic analysis of this sort should 
generate the trend if there is functional 
relationship and the curve (trend) de- 
veloped by plotting the data should be 
reasonably easy to fit—it should be self- 
delineating. A great many relationships 
in empirical data are simple ratios gen- 
erating a straight line from the origin 
of the system (x—0, y—0), but most eco- 
nomic series are curvilinear. A _ truly 
independent variable must be sought, a 
change of which would determine such 
values of the other variable that they 
have a trend. For economic or business 
planning there is only one independent 
variable and that is population. 


Trend-Projection Simplified 


Some time ago the writer discussed? 
the convenience of using population in 
the determination of the trends of the 
use or consumption of various goods and 
services. At that time the prevalent 
error of assuming that time was the 
independent variable was preserved. In 
a number of instances, especially when 
the degree of per capita saturation was 





“The Future of Electric Power Output, 
as Indicated by New Probability Method,’ 
by W. W. Hay, THe ANNALIST, Nov. 13, 1931 


small (less than 50 per cent), the fore- 
casts were so irrational as to be very un- 
satisfactory. This failure was inherent 
in the use of time. Quite different and 
entirely rational re are secured when 


population itself is used to measure with. 

One of the most difficult series to deal 
with is “apparent line consumption,” 
already mentioned cause all of the 
forecasts attempted gave such large fig- 
ures by 1940 that a: ne would question 
them. The annual e of gasoline was 


growing much faster 
faster than the consumption of crude 
petroleum. This was due, of course, to 
the astonishing spread. .of 
transportation. At the 
industry was increasing 
oline per barrel of crud 
in terms of the population 
gasoline it is easy to fit a 
which, projected into th 
a reasonable foreca 
After all, the proof of 
statistics is in the 1 


than formerly, 


motor-car 
same time the 
the yield of gas- 
. When measured 
consuming 
trend line 
future, will give 


any method of 
ilts, and the more 
nearly a method reveals the 
more probable it is that we 
imating realities. Sx 


trend, the 
are approx- 
nuch of the statis- 
tics in current use is utterly biased and so 
few of the statisticiar 
have any conception of 
matics of graphic anal 


who make charts 
either the mathe- 
sis or the slight- 
est acquaintance with the real 
cance of the data they 
that it is small wonder that mistakes 
are made. Every effect has a cause, and 
if the effect of statistics is false it is 
probably because the method of present- 
ing them is unsound by deliberate intent 
or through ignorance If we must have 
planning, let it at 
rational analysis, 


signifi- 
are manipulating 


least be based upon 
imply presented. 
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Banking Statistics—Brokers’ Loans—Gold Reserves 





Statement of Member Banks 


PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN 
91 LEADING CITIES 


(Millions of doliars) 








LOANS- - All Reportin Chicago——_, New York Ci 
On securities: ct. 24 < At et, 28. Oct.2 2 Oct.17, Oct.25, Oct 31, Oct.24, Nov. 2. 
To brokers and dealers: 1934 1934. 1934. 1933 1934 1934. 1933. 

In New York.... : $708 $706 $645 $24 $24 $16 $564 $594 

Outside New York...... 3 151 149 170 24 22 50 50 49 47 
To others . " osh06 2,216 2,228 2,769 187 187 276 803 799 «1, ons 

Tota ‘ 3,075 $3, 083 $3, 584 “$235 $233 $342 $1,417 $1,435 $1,666 
Acceptances and commercial 
Seer . $465 $465 1 $52 $52 | $242 $242 1 
Loene on real estate... 982 984 q 21 21 { 134 134 f 
Other loans . ‘ ; 3,312 3.315 { 244 249 q 1,278 1,276 fi 
Total $4,759 $4,764 $4,959 $317 $322 $347 $1,654 $1,652 $1,759 
Total all inanme........... $7,834 $7,847 $8,543 $552 $555 $689 $3,071 $3,087 $3,425 
INVESTMENTS- 
S. Govt. obligations..... $6,654 36,650 $4,956 3698 $689 $283 $2,804 $2,798 $2,274 

Obligations ge y geeme- 

teed by U Gov 463 446 t 77 78 t 254 235 t 

Other » AFF é ae 2,899 2,911 2,968 216 215 209 994 994 1,123 

Total investments .......$16,01C $10,007 $7,924 $991 $982 $492 $4,052 $4,027 $3,397 
TOTAL LOANS AND IN- 

VESTMENTS .... ...-. $17,850 $17,854 $16,467 $1,543 $1,537 $1,181 $7.123 $7,114 $6,822 
Reserve with F. R. monk. . $2,9 996 $2,996 $2,002 $472 58 $412 $1, 425 $1,388 $859 
Cash in vault..... crag 267 261 20 36 35 36 40 36 
Net demand deposits. . 13,402 *13,386 10,685 1,484 1,485 1,051 6, 488 6,421 5,283 
Time deposits rere 4.463 4,472 376 360 345 647 653 761 
Government deposits ee 933 725 30 31 50 3 473 453 
Due from banks... baxaes 1,586 1,212 157 164 183 2 84 
Due to banks.. 3,903 3,957 2,675 435 434 264 1,652 1,632 1,226 
Borrowed from F. R. Bank. 1 2 2 a ; ; 


Not available. {Included in 


“Other securities. 





Statement of the Federal Reserve Banks 



































(Thousands) . 
—Combined Fed. Res. Banks— = : Feteras Res. — 
Oct.31., Oct. 24, Nov. 1, 31, Oct, 24 Nov. 
ASSETS. 1934. 1934. 1933. Ostiae. 1934. 1933. 
Gold certificates on hand and 
due from U. S. Treasury... $4,966,481 $4,967,100 $951,072 $1,730,436 $1,713,684 $263,881 
EE Si xat ch waitin nh g gee aaa ke i Oa n° easens 0 hehe 707,481 
Redemption fund— F. R. notes 22,032 21,932 37,313 1,786 1,091 6,47! 
EEE k60s600csnwadeataes 223,407 227,584 226,491 48.696 54,466 50,919 
Total reserves ............ $5,211,920 $5,216,616 $3,814,396 $1,780,918 $1,769,241 $1,028,751 
Redemption fund—F. R. Bank 
ry rere 1,829 2,215 11,248 1,57: 1,965 2,935 
Bills discounted : 
Secured by U. S. Govern- 
ment obligations ......... 4,986 4,107 24,994 2.799 1,944 12,024 
Other bills discounted..... 5,999 6,757 91,513 4,574 4,148 27,547 
Total Ly: discounted..... $10,985 $10,864 $116,507 $7,373 $6,092 $39,571 
Bills bought in open market.. 6,082 5,998 6,644 2,500 2,416 2.437 
Industrial advances ........ 6,149 4,999 447 410 
S. Government securities : 
RN isc rie so ale kaa lak dom 395,578 395,597 442,891 140,957 140,957 170,034 
TRORGUTY MOLES 2.0.00 ccc00s. 1,411,707 +=1.411,716 1,007,587 448,075 448,075 345,751 
Certificates and bills....... 622,886 622,888 969,297 188,723 188,723 311, ‘991 
Total U. S. Govt. securities $2,430,171 $2,430,201 $2,419,775 $777,755 $777,755 $827, 7716 
GUMSF SOGUPIIOS ...cccccscces 296 | ie es oa 993 
Total bills and securities.. - BR $2,452,358 $2,544,485 $788,075 $786,673 $870,777 
Due from foreign banks. 8)1 821 3.73 296 306 1,368 
F. R. notes of other banks. 19,744 21,000 17,8 6,062 6,580 4,075 
Uncollected items ............ 439,993 463,801 426,364 109,329 125,322 111,398 
EE PI o.oo evcacceccs 52,974 52,974 54, 11,523 11,523 12,818 
All other assets.............. 48,094 45,458 50,676 32,151 31,319 27,806 
ee $8,228.752 $8,255,243 $6,923,377 $2,729,933 $2,732,929 $2,059,928 
LIABILITIES. 
Federal Reserve notes in ac- 
tual circulation ............ $3,160,777 - $3,155,512 $2,967,302 $650,275 $647,235 $639,445 
Federal Reserve Bank note 
eee es” 6p acesedewen * 28,664 29,123 188,840 27,749 28,228 54,078 
p) sits 
em 
cou ’ 3,985,287 2,590,551 1,654,479 1,626,912 1,024,439 
U. S. Treasurer— ~- acct 92,293 118,002 115,597 59,158 76,100 18.636 
Foreign bank ... 8,952 6,985 15,381 3,843 1,877 5,141 
Other deposits 15, 158,417 162,650 99,755 98,912 53,260 
Total deposits ......... 4,261,802 $4, 268, 691 $2,884,179 “$1, 817,235 “$1, 803,801 $1,101,476 
Deferred availability items... 38,939 464,658 424,910 104,144 _ 344 107,114 
COIN TID Tilo onc 60 0000.00:0 146,777 146,881 145,456 59/527 5! 58,447 
Surplus ction 7) 138, 138,383 278,599 45,217 45,217 85,058 
Surplus ( ection 13b). ons niet aseat Picniacs olen 
Reserve for contingencies. ee 22,291 22,291 12,103 4,737 4,737 1,667 
All other liabilities........... 30,274 29,704 21,988 21,049 20,718 12,643 
Total liabilities ........... $8,228,752 $8,255,243 $6,923,377 $2,729,933 $2,732,929 $2,059,928 
Ratio of total reserves to de- 
posit and Federal Reserve 
note liabilities combined. 70.2% 70.3% 65.2% 72.2% 72.2% 59.1% 
Contingent liability on bills 
purchased for foreign corre- 
EE o vascicdduceaeny ene $465 $494 $30,750 $140 $169 $10,271 
Commitments to make indus- 
trial advances .............. 3,218 (ioe 715 404 
Comparative Statement of Federal Reserve Banks 
Condition Oct. 31, 1934. 
Total Total Bills TotalU.S. F.R.Notes Due Mem’rs. *Ratio 
District. Reserve. Discounted. Govt. Secur. in Circulation. Res. Acct. &c. 
Boston ....... rr 226, $899,000 $157,678,000 $265,542,000 $257,215,000 73.5 
New York . . .1,780,918,000 7,373,000 777,755,000 ,275, ,654,479,000 72.2 
Philadelphia . » 702,000 1,245,000 167,120,000 237,805,000 191,300,000 65.7 
Cleveland ...... .... $82,015,000 ‘ 213,025,000 ,649,000 268,335,000 66.4 
Richmond ... .... 197,155, 177,000 103,563,000 172,110,000 121,267,000 66.2 
Atlanta «-+eee+ 124,516,000 159,000 »223, 136,374,000 69,140,000 58.7 
Chicago ae ewad 1,080,477,000 70,000 428,343,000 768,965,000 699,447,000 73.0 
St. Louis ........... 209,136,000 76,000 200, 142,416,000 138,828,000 70.7 
Minneapolis 145,532,000 154,000 65,614,000 105,330,000 91,474,000 70.4 
Kansas City 179,588, 2,000 91,844,000 116,039,000 150,665,000 66.6 
Dallas ..... ‘ . 110,597,000 9,000 71 Sis 008 52, 997 a 118,976,000 63.2 
San Francisco. ,058,000 108,000 1 1,000 212,27 244,873,000 68.5 
*Ratio of total reserves to deposit and F. R. note liabilities ‘<cuiaed. 
Reichsbank 
(Thousands of Reichsmarks) 
*Oct. 23, tOct. 15, tOct. 6, wn 29, +Sept. 22, +Oct. 23 
1934. 1934. 1934. 1934. 1933. 
Gold coin and bullion........... if 79,838 % 562 75,010 74,993 389,659 
Reserve in foreign currencies. 3,915 3.899 3,907 895 3,875 23,2 
Bills of exchange and checks. .3,444.796 3,496,751 3,678,812 3,810,632 3,378,549 2,970,385 
Silver and other coins.......... 322,293 245,033 204, 192,414 ,098 273,163 
Notes on other banks.......... 15,323 12,178 8,970 ,062 16,883 14,519 
Advances ..... cece 66,581 72,298 77,979 147,730 95,084 53,703 
I, aising inn 64cuue ov eeod 759,608 756,850 756,365 755,231 753,878 319,499 
SY ID. s o.cencesccasns 3.5n oe 667,619 631,750 609, 9: 597, 2: 613 
Notes in circulation....... 534,238 697,477 3,772,631 3,918,808 3,568,751 3,326,473 
Other maturing obligations. . 390, 887 773,112 798,026 847, 5: 811,851 10,629 
Other liabilities ............... 236, rf 243, 4 248, - 228,37 205, = 7,560 
See 4% 


*Cable report; subject to ‘elena 





4% 
.o a.m in the "6 tticial , re statement. 











Debits to Individual Accounts by Banks in Reporting Centres 


(Thousands 




















No of a: ages - o 
Centres Oct. 24, ct. 37, ct. 25 
Federal Reserve District. Inc — 1934 1934. 1933. 
—New York ............ 5 2 ¥ 961, 285, 
3—Philadelphia ........... 18 319,541 309,000 315,725 
: ov eres awe 25 371,020 ens Fr hrf 
EN eis.da-io.0Nawon 23 : ; ,198 
falar i i 18G8 
| See 38 : 
MCE oan, dccecceccccce 16 3,505 169/469 
nea choy ee eadane dna 17 137,608 118,144 
3 the i i 8 
a as ereccee eceecescce ‘ 
12 - San Francisco . 28 471,466 512,898 439,174 
Total eevee r eee ee ey 268 36,296,491 $6,562,134 $6,449,057 
New York City............ 1 2,627,994 2,706,548 3,066,907 
Total outside New York City. 267 $3,668,497 $3,855,586 $3,382,150 
BANK OF ENGLAND | = = 
(Thousands) | | MONEY IN CIRCULATION 
eae Oct, 324, Nov, 1 | np AQIUSTED FOR SEASONAL. VARIATION - 
Circulation ....... £378 369 £374 703 e372, 197 | | re 
Public deposits ..... 16,893 _ 22,357 541 | |i» | of 
Private deposits ||... 140/231 138,342 154/349 | | ® / } @| 
Bankers accounts ... 100,419 100,742 110° 643 ; ‘ | ee H 
Other accounts 39,812 37,600 43,706 . i | z= TT 756 3 | 
Govt. securities... 80,894 81,279 77,020 8 a 
Other securities 19,648 19,149 23,018 H $ 
= and adv. 8,901 ¥ 246 8,647 e 9 
ecurities 747 »37 ARS Ra a ed | 
Reserves r 3 ft = S4 5 
Bullion , f 91,75 z LACLUSME OF GOLD COIN 2 
RE IRTED RS iN C/RCUL iu 
a ne as MR a er 
BANK OF FRANCE = en FEB MAR APR aA i 2h SEP Oct Nov DEC 52 


(Millions .. francs) 


t.20, Oct.13, Oct.21 
1934. 1934 1933 

eee 82,483 82,406 81,786 
Sight bal. abroad. 9 9 1,286 
Neg. bills bought abd 704 704 1,100 
Coml. bills France. 550 3,447 2,878 
Adv. against sec.... 3,179 3,187 2,801 
Neg. bills of s. f..... 5,898 5,898 6,375 
Circulation .......... 9,580 80,383 80,938 
Total cred. cur. acct. 22,568 21,770 21,709 
Treasury . 1,748 755 1,741 
ery 4 BO i occdun 2,987 2,978 2,253 
| =F arr 17,655 17,858 17,518 
Total ‘sight ID. 36.0.0 102,149 102,154 102,648 
EE paiekbeesteseee 80.75% 80.67% 79.68% 
Bank rate 244% 234% 214% 
RESERVE BANK CREDIT AND RE- 


LATED ITEMS 


(Millions of dollars) 
Net Ch’ ge Since 


Oct. 31, Oct. 24, Nov L 
1934. 1934. 





1933 
Bills Sees. 106 
Bills bought....... ‘ 6 1 
U.S. Govt. go 3. 2,430 10 
Other Res. Bk. credit 8 + 8 + 1 
Total Res. Bk. crdt..2,455 + 3 95 
Monetary gold stock...8,002 + 9 3, 96¢ 
Treasury and pene 
bank currency...... + § 158 
Money in circulation. ‘base + 18 101 
Member bk. res. bals. + 21 +1,415 
Treasury cash and _— 
posits with Fed. Res. 
DE: 9:8.0.0:00 0 5.09-496:6-00 3,0 19 2,642 
Non-member deps. and ; 
other Fed. Res. accts. 401 3 130 
+ Increase. — Decrease. 
LOANS TO NON-BROKERS AT 
NEW YORK 
(Millions) 
Oct. 31, Oct. 24, Nov. 1, 
1934. 1934 1933. 
Loans on securities “hy 417 $1,435 $1,666 
Brokers’ loans...... 614 636 641 
Loans to non-brokers $803 799 $1,025 


BROKERS LOANS 


(New York Reporting Member 
(Millions of Dollars) 
Own Out-of- 


Banks) 


Ac- Town Oth- De- 

1934. count. Banks. ers. Total. mand.Time 
Oct. 31... 614 t Tt 3 t i 
Oct. 24... 636 t t i t i 
Oct. 17... 626 132 1 759 A89 270 
Oct. 10 593 131 1 725 451 274 

19. 

Nov. 1. 641 101 7 749 485 264 
tWeekly figures no. longer available 


Monthly figures will be published when re 
leased by Federal Reserve Board 


DISCOUNT RATES OF CENTRAL BANKS 





Federal Reserve Present Date Previous 
System: Rate. Established. Rate 
ES ied culo did oe 2 eb. 8, 1934 2% 
New York ....... 1% Feb. 2, 1934 2 
Philadelphia ..... 2% Nov. 16,1933 3 
Cleveland ........ 2 Feb. 3, 1934 2% 
Richmond ....... 3 Feb. 9, 1934 3% 
CFS 3 Feb. 10, 1934 3%, 
DC Sesh cade 2% Oct. 21,1933 3 
BC ae 2% $-Feb. 8, 1934 3 
Minneapolis . 3 Mar. 16, 1934 3% 
Kansas City 3 Feb 1934 3% 
eee ooo @ Feb. 1934 3*4 
San NED... « 2 Feb. 16, 1934 24 
England ..... ion June 30, 1932 214 
France .... 2% June 1, 1934 3 
Germany . o's Sep. 22, 1932 5 
Italy beeieKatade Dec. 11, 1933 3% 
Netherlands Tree | Sep. 19, 1933 3 
Switzerland ig Jan. 22, 1931 2% 
ustria June 28, 1934 5 
Belgium Aug. 28, 1934 3 
Denmark Nov. 30, 1933 3 
rae Feb. 16, 193: 4 
Wii wiia ed t.eubinn July 3, 1933 4.38 
Norway May 24, 1933 4 
Spain . Oct. 26,1932 6% 
Sweden Dec. 1, 1933 3 
Finland Dec. 20, 1933 5 
Hungary Oct. 18,1932 6 
Rh 6 6:05 5d bens Oct. 26,1933 6 
Colombia July 18,1933 5 
Rumania Apr. 1933 7 
NE isseveanes Oct. 14.1933 7% 











MONEY IN CIRCULATION AND 
MONETARY GOLD STOCK 
Wednesday Figures 
(Millions of Dollars) 


Money in +Monetary 
Circulation. Gold Stock. 
*Ad- Unad- Unad- 
1934 justed justed. jates.. 
Oct 31 5,392 5,454 
Oct. 24 5,390 5,436 7'993 
Oct. 17 5,401 5,469 7.990 
Oct. : 10 5,392 5,479 7,985 
Oct 3 5,401 5,468 980 
Sept. 26 378 5,403 7,976 
Sept. 19 5,395 5,412 7,972 
Sept. 12 5,379 5,409 7,968 
Sept. 5 5, 367 5,419 ,963 
Aug. 29 5,365 5,345 7,981 
Aug. 22 5,380 5,347 7,983 
Aug. 15 5,378 5,343 7,979 
Aug. 8&8 5,379 5,334 7,957 
Aug 1 5, 380 5,315 7,932 
July 25 5,382 5,291 7,911 
July 18 5,400 5,328 7,897 
July 11 5,377 5,344 7,881 
July 4 5,361 5,397 7,866 
1933 
Nov 1 5,576 5,640 4,323 
Calendar Weekly Averages of Daily 
Figures 
Week Ended 
1934 
Oct. 27 5,407 5,455 7,994 
Oct 20 5,415 5,484 7,989 
Oct. 13 5,413 5,489 7,985 
Oct 6 5,416 5,477 7,980 
Sept. 29 5,394 5,429 7,976 
Sept. 22 5,403 5,430 7,972 
Sept. 15 5,394 5,427 7,968 
Sept. 8 5,383 5,423 7,967 
Sept. 1 5,379 5,368 7,979 
Aug. 25 5,395 5,361 7,982 
Aug. 18 5,395 5,357 7,979 
Aug. 11 5,392 5,349 7,961 
Aug. 4 5,400 ,330 7,935 
July 28 5,396 5,310 7,913 
July 21 5,414 5,342 7,896 
July 14 5,395 , 367 7,881 
July 7 5,388 5,398 7,866 
June 3 5, 394 i 7,848 
19 
Oct 28 5,581 5,627 4,323 
*Adjusted for seasonal variation by sea- 
sonal indices computed by the Federal 
Reserve Board. t+Valued at $20.67 an ounce 


prior to Jan 1934; at $35 an ounce there- 


after 
GOLD RESERVES OF CENTRAL BANKS 
AND GOVERNMENTS 


(In dollars of 25.8 grains nine-tenths fine) 





(Millions) 
Eng- Ger- Switzer- Hol- Bel- 
France. land. many. land. land.gium. 
2 
< 938 19 . 
- 938 19 ‘i 353 
t 938 358 351 366 
t 938 19 352 348 369 
Ser 938 18 349 «347 = 370 
Sep 93 18 35 347 369 
Sep 937 18 342 347 368 
Sep 937 18 339 347 368 
Sep 937 18 335 347 368 
Aug. 25 936 18 328 347 368 
Aug. 18 936 18 324 347 367 
Aug. 11 936 18 317 347 366 
Aug. 4 936 18 317 347 368 
July 28 936 18 316 347 365 
July 21 936 “e 347 =. 365 
July 14 936 17 316 346 366 
July 7 936 17 316 340 368 
June 30 936 17 316 338 369 
1933 
Nov t 3,166 934 94 373 360 377 
GOLD MOVEMENT 
Week Ended Oct. 31, 1934 
Imports 
rrom Mexico .. $2,444,000 
From Canada . 1,677,000 
From Panama 5,000 
Total - -+eseee $4,126,000 
Earmarked gojd, net decrease..... 350,000 
Total $4,476,000 
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@ Bill Miller, famous all-around ath- 
lete and 4 times National Single Sculls 
champion, explains in this way the 
“lift” he experiences from smoking a 
Camel: “Many people have com- 
mented on how quickly my energy 
seems to come back after a hard race. 
The secret is, I think, that it is my 
custom to smoke a Camel after a race. 
With me, as with other smokers, 
Camels quickly refresh me and revive 
my energy. And I know that Camels 
will never upset my nerves.” 


TOBACCO MEN 
ALL KNOW: 


OIN THE NEW 
"? Camels are made from J 


finer, More Expensive \ C AMEL 
Tobaccos — Turkish and , CARAVAN 
Domestic — than any 
other popular brand. ve , Every Tuesday and 
Thursday Night 
with 
Annette Hanshaw 
Walter O’Keefe 
Ted Husing 


Annette Hanshaw 


Glen Gray's Casa Loma Orchestra 


TUESDAY 


GE. 8:00 P.M. M.S.T. 

. S.T. 7:00 P.M. S.T. NEWSPAPER WOMAN. 
Gretta Palmer: ‘‘When I'm 
up to my neck in work —feel 

THURSDAY low —smoking a Camel is a 

M. E. S.T. 9:30 P.M. t% ¢ great solace. It brings that feel- 
oo.. < - Be 8:30 P.M. % ing of renewed energy ...com- 

fort . . . just the ‘life’ I need.’’ 
OVER COAST-TO-COAST 


WABC-COLUMBIA NETWORK 


CAMEL’S COSTLIER TOBACCOS 
NEVER GET ON YOUR NER 


Y 


ARCHITECT. W. R. Ballard 
says: ‘‘“When business makes 
heavy demands on your energy, 
smoking a Camel smooths the 
way. When I feel listless a 
Camel restores my energy. My 
mind is clearer and more alert.’’ 


YOUNG SOCIETY MATRON: 
“Camels are a grand-tasting 
cigarette, says Mrs. Allston 
Boyer of New York. ‘They 
are so mild! And it’s marvel- 
ous how a Camel revives my 
energy, keeps me fresh.”’ 


s 
« 


COLLEGE STUDENT. Richard 
Whitney says After a long, 
hard session Camel tastes 
swell! It refreshes my energy 
in short orde e smoked a 
lot of Camels yut mever yet 
have they ruff ny nerves 








A 


